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Will Represent Canada . 


Robert Gerald Riddell, 42, next week takes over as permanent head 
of the Canadian delegation at United Nations headquarters at Lake 
Success, acting as Canadian spokesman in many discussions. Native 
of Edmonton, Mr. Riddell lectured in history, University of Toronto, 
before joining External Affairs Department in 1942; for past year 
has been special assistant to External Affairs Minister Pearson. 


THE NATION’S BUSINESS 


Policies Designed 
To Spell Ruin 


John D. Gilmour is one of Canada’s most experienced pro- 
fessional foresters. Being an independent consultant he speaks 
freely and vigorously. 

In his article on page 11 of this issue, he tells why, in his 
Opinion, we are throwing away our great forest inheritance. | 

“Ontario has and has long had—under the present govern- 
ment and its many predecessors—the worst forest laws and 
regulations and policies of all the provinces. 

“The whole of Canada is notorious for poor forest laws and 
poor management. Among foresters this is well known, includ- 
ing the fact that Ontario is the worst of them all.” 

The point of Mr. Gilmour’s argument is illuminated by the 
story of a Czech family, now living in Canada. 

Generations ago, they acquired substantial forest and other 
land in Czechoslovakia: Each generation lived in an increasin; 
handsome way off their forests. Because of scientific fore: 
management, with selective cutting, systematic reforestation, 
etc., etc., their forests every year became more and more valuable 
not only in money terms but in terms of usable product. 

When the family fled before the last war, their forests had 
made successive generations rich for over a century—and their 
forests were never so great in resources and in value. 

Mr. Gilmour shows why that result could not happen in 
Canada_or. in .Ontariog 0 4 

Here forest land tenure and tax policies would seem to have 
been deliberately designed to encourage the fast and ruthless 
elimination of our forests, and to discourage the re-creation and 
enhancement of our forest wealth. 

Under our system of forest land leases, today’s operator never 
knows how long his operating rights on a property will continue, 

If he exercises wise forestry policies of selective and restrained 


cutting, reforestation and protection against fire and disease, he | 


cannot depend on it that either he or his children will still hold 
the lease to reap the rewards of his wisdom. ¢ 

Let people buy forest land, says Gilmour. Give them security 
in that tenure and a fair tax system which will recognize that a 
crop off a forest is the samé as the crop off a wheat farm. Then, 
he says, natural economic incertives will result in individuals 
and corporations investing in forest land, and, in their own self- 
interest, following those policies most conducive to sound forest 
management now and increased future resources. 

The socialist principle of state ownership of our forests got 
started a long, long time ago because the Royal Navy wanted to 
have a secure source of good masts, spars and planking. But that 
day is past. The day when we'll very much need more and better 
forests is fast approaching. 

“In the blindness and stupidity of our policies,” said another 
forester, “we are certain of earning the curses of our children 
and of those who come after us.” 

* 


* * 


Now We Can Really Arm 


At last there is real hope for repeal ot shelving of the U.S. 
Buy American Act. This will be big and important news indeed 
for Canada and the overseas members of the North Atlantic Pact. 

Now, in addition to supplying raw materials for the impending 
$10 to $20-billion American rearmament program, these partners 
should also be able to trade freely in finished military equipment. 

It was the BAA, a relic of the isolationist era, that proved 
the greatest obstacle to putting teeth quickly and efficiently in 
North American and Western European defense. 

Under the BAA, American military forces were virtually pro- 
hibited from buying equipment outside their own country. That 
meant that they could not take advantage of any improved 
weapon that might be manufactured elsewhere; could not reap 
the advantage of linking the industrial capacity of other countries 
with their own, nor of the economies which result from mass 
production and long runs. It also meant that defense partners of 
the United States could not hope for any exchange of equipment 
and thereby save their precious supply of American dollars. 

Even for a country as industrially strong as Canada, for 
instance, to make every last bit of highly technical and costly 
military equipment would be ridiculous. Let us supply our allies 
with large quantities of what we can make most efficiently. Let 
us trade these for the specialties of our allies. Only then can we 
make the most of our great potential united strength. This we 
will be able to do with the Buy American Act off the books. 


* * * 


William Lyon Mackenzie King 


Some months ago The Financial Post asked a representative 
group of citizens what five Canadians had made the greatest 
contribution to our national development since 1900, enzie 
King easily led:the list. © = 2 : 

As prejudices cool and as judgment matures, undoubtedly that 
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That the period of the last 25 years will be known in history 
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What Is Our Part | 
In Arming Europe? 


Big New Arms Aid Program For Atlantic 
Nations Planned — May Add Up to $100 


Millions in New Orders for Arms Plants Here 


By KENNETH R. WILSON 


OTTAWA (Staff)—An entirely 
new Canadian “arms aid” pro- 
gram for Europe is expected to 
emerge by the time Parliament 
next meets. 

That’s the real meaning of the 
Prime Minister’s pronouncement 
last week that “we are also giv- 
ing consideration to further meas- 
ures of aid by this country to 
our North Atlantic partners.” 


This aid program will be one 


U.S. Steps Up 
Defense Buying 
In Canada 


OTTAWA (Staff)— Plans are 
now being ‘speeded whereby 
United States procurement agen- 
cies will place orders in Canada 
for tens of millions of dollars of 
defense equipment. 

The origina! plan to spend $15 
millions to $25 millions in Canada 
in the year beginning July 1, 
1950, has now been outstripped 
by events. One potential order 
alone may amount to well over 
$50 millions. 

U. S. procurement agencies are 


said to be very far advanced in| 


their planning. The effect of these 
plans is expected to be known in 
Canada within the next few 
weeks. Types of orders include 
both _weapons and _ electronics 
| equipment. 

It is also expected that once 

| President Truman is confirmed 
in his new emergency powers, the 
Buy Americen Act will be sus- 

| pended entirely for the period 
of the emergency. - 

The net effect of this will be to 
remove the need for looking at 
joint arms purchasing between 
Canada and U. S. on a reciprocal 
basis. 

Canada will of necessity speed 
up her procurement buying in 
U. S. But the expectation here 
is that U. S. procurement in Can- 
ada in the next.few months will 
far outstrip anything which Can- 
ada will do south of the border. 


of three new sources of demand 
for armament manufacture in 
Canada during the smoulder war. 

The others: 

The stepped-up Canadian de- 
fense “program likely to run 
about $50 millions over the 
present $425 millions commit- 
ment for 1950-51. 

Direct orders from the United 
States resulting from the ex- 
pected removal of the Buy 
American Act of 1934. (See 
separate story.) 

The size and form of the new 
Canadian Arms Aid program is 
not yet determined but it could 
run to $25 millions, $50 millions 
or even $100 millions. The essis- 
tance from Canada will be based 
on the new and very important 
principle of tackling specific 
problems as they occur. 

This is the new principle agreed 
on at the recent meeting of North 
Atlantic experts in Copenhagen. 
It replaces the earlier approach 
of looking at the problems of 
these countries in terms of big, 
over-all objectives. 


Now, instead of waiting until 
all the facts and figures are 
available as to the over-all arms 
“deficiencies” of Western Europe, 
the new approach is to get down 
to brass tacks and tackle specific 
immediate items, es or small, 
that lie at hand to be done right 
now. By specific items is meant 
guns, ammunitions, stores, 
weapons, etc., where the need is 
urgent, and where the known 
quantities are quickly ascertain- 
able without waiting for vast 
compilations of global logistics. 


Right now it is not clear how 
much if any demand will be 
made on €anadian industry; how 
much can be made available out 
of Canadian stores or through the 
government-owned Canadian 
Arsenals. If existing stores are 
made available now, they would 
have to be replaced by new sup- 
plies, either from Canadian firms 
or the Crown company. 

This new arms-aid program is 
going to be one answer to those 
who claim the Government isn’t 
moving fast enough in making 
aid available to Korea. As Mr. St. 
Laurent said, Canada has to 

(Continued on page 3, col. 5) 


Emergency Import Controls 


To End Before October 1? 


OTTAWA (Staff) — Recent 
world events ate believed to have 
hastened the Government’s de- 
sire to get rid of existing emerg- 
ency import controls as quickly 
as possible. 

Final decision awaits Finance 
Minister Abbott’s return from 
holidays early in August. But 
there is a strong probability that 
most if not all the present con- 
trols will be removed by the 
end of the third quarter — that 
is by Oct. 1. 


The point being made here is 
that these controls are now 
obsolete and ill-suited to present 
needs and conditions. 


For one thing, the new emerg- 
ency situation makes the Govern- 
ment’s dollar and reserve prob- 
lem something of minor impor- 
tance. There are certain to be 
very large dollar expenditures in 


India To Make 
Steam Locos 


Prospects of new Canadian 
orders for locomotives for India 
appear to be diminishing. With 
the shortage of locomotives a 
serious bottleneck in India since 
the end of the war, the govern- 
ment is taking steps to make the 
country self-sufficient in their 
production, according to reports. 


Before partition a project was 
under way to convert the Kan- 
chrapara Workshop of the old 
Bengal & Assam Railway into a 
locomotive manufacturing shop. 
After the creation of Pakistan, the 
shop was considered too near the 
border of the two countries, the 
Bombay magazine, Indian Mar- 
ket, explains. 

The Chittaranjan Workshop on 
the East Indian Railway is now 
being converted to turn out 120 
steam locomotives and 50 spare 
boilers a year. First complete 
engine is expected about the end 
of 1951. 


motives 

| motives and 100 spare boilers a , 

year. i $ erabl 
It is estimated that 1,470 loco-| few ° 


This. week as he went to his grave, the nation, in words and 
deeds, demonstrated overwhelmingly its verdict that-here was a 
eat Canadian and a mah who stood tall among all the statesmen 


motives in India are over-age and 


Canada by the U. S. for arma- 
ments as well as for strategic 
materials, etc. . 


As well, the new situation 
brought on by allocation of ma- 
terials, priorities, etc., has cre- 
ated new needs and conditions. 
These will call for quite different 
controls to those now in force for 
emergency exchange reasons. 

The important new ingredient 
now is that unlike any previous 
period, the United States is now 
leading the way toward partial 
or full mobilization for defense. 

In 1939, Canada was two years 
ahead of the U. S. This caused a 
crisis in our U. S. dollar position. 
We had to take the initiative in 
controls, price ceilings, priorities, 
etc. : 

This time, Washington action 
will be the main factor. Canada 
will follow the train of these 
events, not lead. And meanwhile 
she’ll most likely pave the way 
by getting rid of obsolete legis- 
lation like the emergency ex- 
change conservation control. 


Publication Office: Toronto, July 29, 1950 


Bunker C fuel oil (industrial 
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PRICES |Polymer Now Prospects, Moves 


fuel) has been upped 3/10c a gal- 
lon as a result of tightening sup- 
plies and rising price trend in the 
Gulf Coast in the U. S. Currently, 
several Canadian oil refining com- 
panies are forced to import heavy 
fuel from this area. 


Rubber Tires second price in- 
crease in two months announced, 
effective immediately. Auto and 
truck tires will be up 5% to 742% 
due to 15% increase in cotton and 
32% increase in rubber, up 15%c 
a pound since Korean incident 
started. This follows the 5 to 742% 
increases in auto and truck tires 
in the U. S. 


Plastics passing from a buyers 
to a sellers’ market as strike and 
war interruptions make raw ma- 
terials scarce. Two chief plastic 
resins — polystyrene and pheno- 
lics — which together account 
for around 90% of total Canadian 
plastics production, tack on 5% 
and 4% price increases. 


Glycerin price has been boosted 
13% as stepped-up demand ac- 
centuates world-wide shortages. 
Increasing demand for war pur- 
poses (dynamite, rocket powder) 
is expected to exert further up- 
ward pressure on prices over 
months ahead. 

Rayon pulps prices have 
been increased by around $9 
a ton. This follows increases of $5 
to $7 a ton — for the third 
quarter of 1950 — in prices of 
sulphite and sulphite pulps, and 
is said the results of price in- 
creases put into effect in U. S. 

Magnesium in pure and alloy 
forms hiked %c and ‘sc Ib. re- 
spectively by Dominion Magne- 
sium Ltd. Increases are in line 
with recent advances in the U. S. 

Quicksilver has advanced $3 to 
$7 a flask (76 lbs.) under a rush 


Going Limit In 
Rubber Output 


By LARRY DACK 

By stretching and improving 
processing facilities to the limit, 
Polymer Corp, has stepped up 
synthetic rubber production to a 
rate in excess of 50,000 tons an- 
nually—more than enough to 
meet Canada’s entire synthetic 
demand in the event of war, ac- 
cording to rubber industry 
estimates. 


However, whether this much 
would be available is something 
else, since all United States and 
Canadian rubber production 
would likely be pooled and dis- 
tributed through unified control. 


Today about 60% of Polymer 
output is being exported. Des- 
pite a sharp jump in domestic 
demand in recent weeks, particu- 
larly from tire manufacturers, 
Polymer is continuing to honor 
its extensive export commitments. 


Last year Canada used the fol- 
lowing tonnage (long tons) of 
rubber: 

Natural .cacccccccecs SOue 

Synthetic .edcccceeses 18,000 

Reclaim caced JE000 


eoecoece 


68,100 


The synthetic rubber was made 
up of: ™ 

Tires, etc. 

Butyl tubes . 

Neoprene ... 


Several rubber users have in- 
dicated they would use con- 
siderably increased proportions 
of synthetic rubber in their 


all but cleared out metal for spot| products if it were available. 


of frantic buying orders that pot 


delivery from Spain and Italy, | 
two chief producing counieias. | 
The liquid metal is used by the 
chemical industry, in pharma- | 
ceuticals, insecticides, electrical | 
apparatus, thermometers, in| 
flares and tracer bullets, etc. 
Gasoline appears slated for 
higher prices as one U. S. com- 
(Continued on page 3, col. 4) 


With the current wide dis- 
crepancy between the natural and 


synthetic rubbers — 45c lb, as 
against 18!%2c—the logical trend 


is for a gradually increasing 


proportion of the synthetic in 


passenger tires. Theoretically it 

could be boosted to close to 100%; 

but not in bus, truck and aircraft 
(Continued on page 3, col. 5) 


Will New Defense Plans 
Call For More in Taxes? 


OTTAWA (Staff) — What’s 
going to happen to taxes? It de- 
pends chiefly on how quickly 
North Atlantic Pact nations .peed 
rearmament. 


Canada is now for the first | 
time committed to an arms aid 
program for Europe (see separate 
story). The cost—it may be $25 
millions — $50 millions — $100 
millions or more — won't be 
known until the Atlantic 
countries move on specific im- 
mediate needs in weapons, stores, 
etc. 


If this planning is speeded to 
anything like the tempo of pres- 
ent-day procurement plans in 
Washington, a lot could happen 
very fast: But it hasn’t jelled yet. 

Other known commitments, 
likely to affect 1950-51 spending 
and taxes aren’t presently very 
startling. 

It’s now expected we'll spend 
an extra $50 millions in 1950-51 
for national defense, But at the 
rate business and prices are 
going, there should be this much 
surplus in government accounts 
by next March. 

As a broad principle the Gov- 
ernment still inclines toward 
avoiding deficits unless the pres- 
ent “creeping emergency” dsteri- 
orates very rapidly. That means 
that any big new commitinent 
such as European arms aid would 
probably bring new taxes, rather 
than be written into a budget 
deficit. 


New tax legislation would be 
in line with U. S. plans: 

Increases in personal and cor- 
porate income taxes. New JU. S. 
taxes will bring in $5 billions and 
the first installment on the bill 
to meet the international crisis; 
boost corporation levies from 25% 
on the first $25,000 of income to 
45% on all over that; put income 
tax rates back to near World War 
II levels for 52 million Americans. 


Social Security 


What about social security? 
Health and Welfare Minister Paul 
Martin recently assured labor 
organizations that the Govern- 
ment hasn’t abandoned old-age 
pensions; that it won’t jettison 
the* recent Parliamentary Com- 
mittee report just because war 
clouds are gathering. 


That’s probably sincere on Mr. 
Martin’s part, but the fact is that 
this country can’t and won't 
justify any, big new social secur- 
ity program at a time when de- 
fense costs may be heading 
sharply up. 


The compromise will probably 
be a “tidy-up” operation aimed 
to bring treatment of older people 
into line with present inflationary 
conditions. 

In short, what could be justi- 
fied in “equity” is an adjustment 
of present pensions justifiable as 
necessary to maintain the morale 
of the Canadian people in time 
of growing emergency. 


- Boost, Pinch in Plastics 


Hundreds of Home Items Going Up as U. S. Demands Grow 


Hundreds of plastic products 
from kitchenware to radio cabi- 
nets are on the price move—up- 
wards. How far up depends large- 
ly on Korea and the military pre- 
paredness program. 

Last week polystyrene went up 
over’ 5%. Earlier this month 
phenolics rose 4%. Together these 
resins account for about 90% of 
all Canadian plastics production. 

Molders say they are going to 
have to pass most of the extra 
cost along, since raw materials 
represent around 50% of their 
entire cost. 

The tough cellulosic plastics 
and the comparatively new poly- 
ethylenes are also on the upgrade. 

In the event of all-out war, 
the worst hit will likely be heavy- 


volume items such as telephones, 


radio cabinets, electrical switches, 
plugs, etc., in the phenolics field. 
The whole | cs supply and 


need to be replaced but as only|t 


863 locomotives have.been ord- 
ered abroad the céuntry will still 
face a considerable deficit in its 
requirements. 


strikes—are big factors in the pic- 
ture. 

Although Canada’s position, as 
far as plastic raw material sup- 
plies, is considered better than 
any other country in the world, 
we wiil be affected increasingly 
as more and more multi-purpose 
raw materials are diverted to mil- 
itary products. 

One such item — benzol — is 
probably the No. 1 industrial 
chemical shortage in the U. S, to- 
day. This has curtailed supply to 
plastics manufacturers. Benzol is 
an essential item in polystyrene. 
It is also used in phenol, which in 
turn is one of the raw materials 
of the phenolics. But most im- 
portant benzol is also one of the 
chief raw ,materials in produc- 
tion of synthetic rubber. In the 
last war it was also essential in 
production of aviation gasoline in 
this country. At the moment,gth 


serious effect on supplies and 
prices. 

There are some bright spots. 
Since two thirds of total produc- 
tion is already going to Polymer 
Corp. for synthetic rubber pro- 
duction and that Crown-owned 
plant is currently operating - at 
physical capacity, it’s difficult to 
envisage any increased deMand 
from that source unless there is 
increased plant capacity. Like- 
wise, with large-scale postwar 
production of modern refineries, 
the same amount of benzol would 
not be required for use in octane 
boosters. 

All-out war would probably re- 
sult in a considerable boost in 
plastics production in this country 
—but most of -it would go into 
military products. Plastic raw ma- 
terials for essentially peacetime 
use would be i 


sharply curtailed. |. 
These background factors are al- 
ready considerable 


exerting a con: 
pressure on U. S. supplies and 
prices, 
Since 


the polystyrene type of plastics 
and is currently exporting large 
quantities to U. S. and Europe, 


she will not be so vulnerable in — 


7 


this field. 


Ahead for Canada 


Here’s Situation At a Glance; What’s Called 
For, May Be Asked in Re-armament — How 
-Stepped-up U. S. Demands May React Here 


Canada marches this week with firmer step toward a more clearly 
defined goal in the troubled international situation. The sweep of 
action in Washington is now clearly recognized as the main deciding 
factor in where we'll go, what we'll do. 

And with that recognition emerges a picture in sharper definition 
for business, for Canadians generally. 

The broad, bold outlines at midweek were: 

Stepped up arms, war material production for U. S. and for our 
own national defense requirements. 

Continuing upward pressure on prices in vital commodities: rub- 
ber, metals, plastics, oil, chemicals, with higher prices,. shorter 
supply ahead in consumer goods using them. 

Squeeze on steel supplies tightening, for consumer goods anyway, 
may bring housing slowdown. But big construction — Toronto sub- - 
way and such — seen unaffected for third quarter at least. 

U. S. arms procurement in Canada -to be greatly increased: $50 | 
millions was the estimate for one likely order alone, The Buy- 
American Act due for early suspension. 

Sharp increase in strategic metal buying here by U. S. Aluminum, 
lead, copper, iron.ore are big items where stockpiles short. Squeeze 
coming here and could bring allocations. 

No new war supply ordered in Canada yet. Here’s what’s going 
on: Prior to Korea a big radar program was on foot. Canadian Arsen- 
als was the prime contractor, letting out 80% of the business to 
some 250 private firms. Since Korea, there’s been a big speedup in 
program for modifying anti-aircraft now in mothballs. Also since 
Korea, F86 program at Canadair has production pace doubled. 

End of emergency import controls (most, if not all) likely to be 
announced within weeks, to be effective at latest October 1, since 
dollar and gold reserve problem fades as U. S., Canadian war 
efforts merge. 

Torquay tariff talks where Geneva nations were to negotiate new 
reductions in September, likely off now. Much U. S. opinion thinks 
they’d be ill-timed, inadvisable in crisis. Canadian manufacturers 
in many lines who’ve found new tariff lowering unpalatable would 
welcome postponement. : 

Taxes? It all depends on how fast, how far the arms program 
goes. A new commitment in the order of $50 millions to $100 millions 
could bring new 4taxés fast. We can depend on it that government 
here will tax rather than let deficit develop. 

Controls? The blueprints are ready. Last war controllers have 
been meeting, working on them. But demand would have to jump 
sharply indeed to bring big-scale control action. Pre-Korea estimate 
of gross national product was $16.3 billions. Official view is that 
inflationary pressures (need for controls, etc.) will be slight pro- 
vided GNP does not get beyond $16.8 billions. The “slack” is a bare 
half billion. 

Reaction on the Canadian scene in general: 

Rush to buy? Still little that’s noticeable. Some in tires, maybe. 
Some in household appliances. Some hurry-up demands on autos 
ordered a while back, but otherwise no spurt traceable to war 
conditions, No rush by business to build inventory either. 

Stock market reaction: Downward trend resumes, following last 
week’s recovery, resulting from adverse news from Korean front 
and the U. S..reaction to President. Truman’s new tax proposals. 
Base metals, refining oils and CPR firmed. N. Y. rails spurt to 
highest level in year. 


Inside (KoreaTo Delay 
News _[orquay Tariff 


Ruinous Forest Laws Cont eren ce ? 


Are Ontario’s forestry laws the 

world’s worst? What are they do- 3 

ing to those industries which de-} OTTAWA (Staff)—There is 

pend on the forests? An expert} NOw a real possibility that the 

analyzes the continuing muddle in| Important tariff negotiations 

Ontario forest administration, sug-} scheduled for Torquay next 
September may be postponed 
indefinitely because of the 


gests basic remedies. (p. 11). 
Inv. Trusts and Korea worsening international situa- 
tion. 


How did Canadian investment 
The possibility is already 


trust company shares react in the 

Korea market break? The Post > 

surveys price actions in shares of| being openly canvassed in the 

representative companies (p. 11).. United States where certain 
Congressmen are reported as 

How Avoid Draft Crisis? | saying that the conference is 

If another war comes will we have| 0W ill-timed and inapprop- 

another conscription crisis? What} Tiate. 

measures should be taken to avoid No one here will admit any 
knowledge of postponement 


crisis? The Question (p. 7). 
° ‘ . talk. Indeed until the United 
Edmonton’s Miracle Mile Nations organization under 


Is Edmonton’s $25 million “Miracle| which the conference is being 
Mile” proposal good or bad for the} sponsored makes a decision, 
city? How will it affect property there is nothing to say official- 


ine ° 
values, civic taxes? (p. 9). ly that the meeting won’t be 
held. 


One other possibility is that 
Britain herself may decide that 
under present conditions she 
finds it difficult or impossible 
to look after the 3,000 or 4,000 
people who must be accom- 
modated. 

If the conference is held as 
scheduled, the Canadian team 
will be under the chairmanship 
of Hector B, McKinnon, chair- 
man of the Tariff Board. 
Senior delegates from External 
Affairs and Trade and Com- 
merce respectively, would be 
J. J. Deustch and C. M. Isbister. 


Store Wages and Sales 


How many dollars’ worth of goods 
do the clerks in your store sell? 
What’s the relation between their 
wages and the total sales? Are 
yours up to the average? Another 
in The Post series of value to retail 
businessmen. (p. 5). 
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Pace of Business 


Motor vehicle sales in May numbered 40,582 with a retail value 
of $81,578,306, an increase of 43% in numbers and 37% in value 
over May, 1949. Biggest gain registered for British Columbia. Flood 
conditions in Manitoba prevented“sales from rising in that province, 
Passenger car sales accounted for most of the gain over last May. 

Railway revenues showed a marked rise in April at $74,760,700 
($72,669,890). Expenses fell to $67,196,800 ($67,661,000). Income 
from operations rose to $4,622,400 ($2,437,000). In four months ended 
April, operating revenues totaled $279,588,500 ($279,949,000) and 


‘expenses were $266,636,000 ($71,357,000). 


Canadian air lines continued to register earnings improvements 
in February with total revenues reaching a record for the month at 
$2,734,299 ($2;257,351), an increase of 21%. Total revenue passengers 
at 82,256 in February were up nearly 18%. Revenue passenger miles 
on all flights grossed 26,152,412 (20,815,085). 

Portland cement shipments rose to an all-time record monthly 
total in May, at 2,134,881 bbl. as compared with 1,469,533 in May 
last year. During five months ended May, 6,382,005 bbl. were pro- 
duced, showing a slight increase over same period of last year 
(6,218,131 bbl.). | 


Department store sales: increased 9% during week ended July 
15, as compared with corresponding period last year. All provinces 
shared in the rise except Saskatchewan where a decline of 4% was 
recorded. Biggest sale jump was recorded in Manitoba — 12% — 
followed by British Columbia 11%. 
week ended July 15 were’a near record at 78,201 
cars (73,210 cars in same period last year, peak for week of 78,244 
cars in 1947), Total for year to date at 2,024,090 cars exceeds the 


corresponding total of 1949 (2,021,853) for the first time this year. 
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TELEVISION 
is 
Good Entertainment 


Sports, drama, comedy . 


.. news events, concerts, 


variety shows . . . there’s sparkling entertainment 
every night of the week . . . on TELEVISION. At 
EATON'S you'll find a wide, wisely-chosen variety 
of television receivers. . . from practical plastic 


table models to luxurious, big-screen consoles in 


handsome, furniture-style cabinets . . . every one 


an invitation to the whole family to join in the 


fun and fascination of television. 


EATON'S 


Full Reciprocity With U.S. 
Mr. King’s Great Ambition 


OTTAWA (Staff) — One thing 
the late W, L. Mackenzie King 
was unable to achieve was his 
ambition for reciprocity with 
United States. 


When leaders of the Canadian 
trade team at Geneva returned 
to Ottawa in the fall of 1947, they 
went to Kingsmere to report ‘to 
Mr. King. After hearing their re- 
port of concessions gained and 
given, Mr. King realized at once 


‘that there was very little left that 
“eould be further negotiated be- 
““tween Canada and the United 


States under the multilateral for- 


“mula of the U. S. Reciprocal 


Trade Agreements Act. 

‘He then instructed senior. trade 
officials to proceed at once to 
* Washington to open negotiations 
for an all-out direct reciprocity 
treaty between the two countries. 

There is no doubt that Mr. King 
felt then that such a treaty, if it 
could be' negotiated, would 
crowning climax to his long years 
of close association with Amer- 
icans and American leaders. 

-These. negotiations were in 
fact carried om in great secrecy 
during the early part of- 1948. 
_ Considerable progress was made. 

But one day the Canadians left 
Washington. Much to the disap- 
pointment of the U. S. officials 
with whom they had been work- 
ing, they did not return. 

What. had happened? 

Chiefly two things: 


1. A deterioration in the U. S 
business climate. 

2. The decline in Mr. King’s 
health and his decision to retire 
from the leadership. 

The latter was by far the dom- 
inating reason. Mr. King realized 
that he couldn’t complete the 
negotiations himself.,And he was 
apparently loath to saddle the 
new prospective leader with an 
issue which might become a great 
election issue; might indeed split 
the country as had happened 
once before. 

So the chance passed. 

Meanwhile government policy 
veered off in other directions un- 
der Mr. St. Laurent, It was de- 


cided that the North Atlantic 
-Pact and its attendant political 


commitments were of first prior- 
ity and that reciprocity if it was 
to come, must comé later. 


We'll doubtless know more 


a| about this vital bit of Canadian 


economic history when Mr. King’s 
memoirs are published. 


N 


REMINGTON RAND INC. reports 
consolidated net sales of $135,947,882 
td the year ended March 31, 1950, 
down 8.3% from the previous year. 
Foreign sales fell 10%, after conver- 
sion into dollars at the rate of ex- 
change in effect each month. Net 
income was off 20.2% at $8,065,668. 
The Hamilton, Ont. plant “operated 
at near capacity throughout the 
year.” 


CLASSI FIED  avvertisements 


Classified ads ¢ost 8c per word and figure 

for each insertion, Minimum charge $2.00. 

‘Add six words when box number ts re- 

quired. When replies are to be mailed 

te advertiser add 15. Classified ads 

payable in advance. Contract rates on 
application. 


POSITIONS WANTED 


UALIFIED ares - OFFICE 


BUSINESS PERSONALS 


ee E we 


Mail Address is T 
Service 


office. 
ervice! 
iene’ ANSWEKING 
RVICE LTD. 
630 Dorchester St. W., Montreal,¥ 
20 Bloor St, W., Toronto, PR: 4471 


-| BUSINESS OPPORTUNITIES 


ARCHITECT 


bag A OF ROYAL INSTITUTE 
F BRITISH 


WANTED 
WIDELY ee es 
Business : active partnership pr iGdenee 
remunera Any 


letitn bisiea saa tank ta sondonee, 
The Financial Post, TORONTO. 


samen OPPORTUNTSTES 


ENGLISH BRUSH MANOFACTURER 
seeks agent for their well-known line 


No Insurance-Buying 


Rush 


Nor War Risk Clauses Yet 


There has been no rush so far 
in Canada to buy life insurance 
in anticipation of war clauses b?- 
ing inserted ‘in new policies. At 
the same time, there has been no 
move as yet to write in war risk 
provisions. 


In the United States where re- 
servists have been called up, some 
increase has been noticed, But of 
more than 600 legal reserve com- 
panies operating in the U. S., only 
eight are known to have taken 
any steps so far to adopt war 
clauses. 


Canadian tompanies are watch- 
ing the situation closely. If Can- 
ada should become actively in- 
volved, some action would un- 
doubtedly be taken. But so far, 
business is being carried on much 
the same as usual (The Financial 
Post, July 1). 

Since the end of World War II, 
policies generally have been is- 
sued without war clauses and it 
is emphasized that once a contract 
is issued it cannot be altered. 


If it is decided ultimately to 
‘insert war clauses, they would 
| probably follow the same general 
pattern as in the last war, subject 
to such changes as the experience 
of 1939-45 might suggest. 


Personnel joining Army or 
Navy and remaining in the home 
areas got their insurance protec- 
tion under new policies the same 
as under old, subject to certain 
provisions. If they left home 
areas, they could retain full pro- 
tection by payment of an extra 
premium. Air Force personnel had 
full protection as long as they 
stayed in the home areas and 
paid the extra aviation premium. 
But if a soldier, sailor or civilian 
left without paying the extra 
premiums, or ifgsan airman left 
in any case, the indemnity pay- 
able to the beneficiary was re- 
stricted to a return of premiums 
plus 3% interest. War clauses ap- 
plied only to new policies, 


Losses in Last War 


In the last war insurance losses 
were proportionately lower than 
in the first war, due to several 
factors, including the advances in 
medicine and the relatively short 
time the Canadian Army as a 
whole was engaged. 


Members of the RCAF who may 


‘| be assigned airlift duties to Korea 


will retain full coverage accord- 

ing to existing policy terms. 
People who do considerable flying 
as pilots, stewardesses, etc., are 
usually charged extra. If anyone 
in the armed forces applied for 
new insurance it might possibly 
be issued under the same terms 
as a year ago, although a com- 
pany has the right to refuse in- 
surance at any time or to limit 
the coverage by adding war ex- 
clusion. 


Executives point out that fair- 
ness to the great bulk of policy- 
holders demands that they dis- 
criminate against taking too high 
risks without some safeguard 
such as an extra premium,’ etc. 
Much depends on what happens 
in the next few weeks. 


Companies in both Canada and 


Polymer Corp. 
To Get Gases 
From U.S. Firm 


While rumors continue to pile 
up about further large-scale de- 
velopments: for Sarnia’s chemical 


valley, one concrete step was 
announced this week: Susque- 
hanna Pipe Line Co—a Sun Oil 
affiliate—Will build .a 125-mile 
petroleum products pipeline from 
Sun Oil’s Toledo, Ohio, refinery 
to Sarnia. The ‘line will carry 
liquefied gases to Polymer Corp. 
for use in synthetic. rubber pro- 
duction. 

While the pipeline will not im- 
mediately represent any import- 
ant step-up in Canadian synthetic 
rubber production—since Poly- 
mer is currently operating at 
physical] capacity—it will provide 
greater flexibility in supplies and 
make possible increased rubber 
output if the demand suddenly 
arises and plant capacity is in- 
creased. 

Running north of Toledo to 
Detroit, then northeast from 
south of Pontiac, Mich., the line 
will cross the St. Clair river at 
Marysville, Mich., and then to 
Sarnia on the Canadian side. 
The crossing will be from 45 to 50 
ft. deep, with the line laid 12 ft. 
below the stream bed to safe- 
guard against damage from an- 
chors of lake vessels. A pump 
station powered by a 400 hp. 
electfic motor will move the 


or about 14,000 bbl. a day. 


vt! Advertising 


- MANUFACTURERS 
a DISTRIBUTORS - 


Russell T. Kelley Ltd. (Toronto) 


appointed by A, Schrader’s Son, 


makers of valves, gauges, service 
equipment and supplies for tires 


control, Formerly all placements 
in this country originated with 
the company’s U. S. agency. 


. | Canadian media will incltde con- 


sumer, 


es +. ¢ 


‘O'Brien Advertisin La. ven: 


Sane? Soma 


ate and automotive 


the U. S. are averse to imposing 
war ‘lauses, unless it is ab- 
solutely necessary. It is also felt, 
that, without some restriction, in 
event of all-out war, a company 
might face financial disaster. 


Meet at Chicago 


Insurance Commissioner W. E. | 
Allyn of Connecticut, president | 


of the National Association of In- 
suranceeCommissioners has ap- 
pointed a committee headed by 


Commissioner C, F. J. Harring-| 


ton of Massachusetts to consider 
the problem. This committee will 
hold its first meeting in Chicago, 
Aug. 1 and 2. J 


Canadian companies will be 
keenly interested in what is done 
by the committee. If a war clause 
is suggested, it will likely be uni- 
form in all states. Should a war 
clause be decided on in Canada 
it, too, would likely be uniform. 


ROBERT H. HILBORN 


. has been elected a director and 
appointed vice-president and 
general manager of George 
Pattinson & Co., woolen manu- 
facturers, Preston, Ont. 


Tourist Trade Sagging; 
Ontario Tries Ad Hypo 


By WALLACE GILLESPIE 


Korean war news and cool July 
weather have dealt heavy blows 
to Canada’s important tourist in- 
dustry. 

Ontario decided this week to 
step up advertising in the 
heavily - populated adjoining 
States from which it draws in 
roughly half of Canada’s tourist 
dollars. This was admittedly a 
“hypo” effort, following a reg- 
ional, and possibly temporary, 
slump in resort trade. 

Quebec, second. province in 
tourist influx, has also experi- 
enced a slump, coinciding more 
noticeably with the start of the 
Korean fighting. Things have 
picked up since, but, as the prov- 
ince already had a strike against 
it because of poor ski conditions 
in the Laurentians last winter, it 
is thought doubtful if 1950 will 
equal the 1949 take. 

From the Pacific and Atlantic 
coasts there is, as yet, no official 
word of a change in the rosy out- 
look _ ‘ich prevailed earlier in 
the season, 

Nevertheless, the present situa- 
tion in the two Central Provinces 
is bound to be reflected when 
Canada’s 1950 tourist volume is 
tallied up at the end of the year. 
This is so because: 


Need Brisk Business 


(a) The Time: You can shrug 
off bad tourist weather in May or 
even in June,... but when it 
comes in July you have to sit up 
and take notice, Normally July is 
only a shade behind August in 
volume. Last year it was in first 
place with 23% of the whole 
year’s auto entries. After a slow 
July, it will take awfully brisk 
business now—without any 
hitches such as bare ski trails, 
Manitoba floods, or cool summer 
weather—if we’re even going to 
equal the 1949 national total. 

(b) The Place: Because of prox- 
imity to the mass vacation mar- 
ket, increasingly important as 
more industrial workers gain 
vacations with pay, the Central 
provinces have been getting up- 
wards of 70% of Canada’s tourist 
trade in recent years. Thus, any- 
thing which hurts these regions 
shows up large in the national 
total, 

Just how bad is the situation? 
First it should be remembered 
that more than one type of tourist 
makes up the industry, The fel- 
low whose absence is felt in the 
Ontario resort areas now is the 
white collar American who 
brings his family up to a resort 
for a couple of weeks. But the sun 
hides, and nights are uncomfort- 
ably chilly, so he decides to call it 
quits in three or four days and 
return home, 

Or, in other cases, he changes 
his mind about coming. He 
doesn’t want to get out of touch 
with the stock market while 
things are uncertain, or his ball- 
bearing factory might get a call 
from the Pentagon. It is perhaps 
significant that those Ontario re- 
sorts which cater to the upper- 
income groups are the ones 
which are finding things most 
slack. By regions, it’s the Mus- 
koka and Southern districts that 
have been most affected, while the 
Land O’ Lakes and Kawartha dis- 
tricts say business is fair. 


Transient Trade Holds 


Quite distinct from the resort 
trade are the visitors who want 
to “keep rolling.” They put up in 
overnight cabins where reserva- 
tions aren’t req and they’re 
on the road again the following 
ga sightseeing and shop- 
ping. 

There is no evidence that Korea 
or cool weather is keeping this 
“roll on” trade away. 

Tourist shopping in Toronto is 
unaffected, A department store |+ 
reports a small increase in the 
amount of American money in its 


| tills (not too conclusive, since 


many get Canadian dollars before 
they come), and the trend seems 
confirmed by a modest increase 
in the number of American cars 
and passengers arrivingsat its 


Another department store be- 
lievs there are more visitors, 


the slackening at the resorts. 
Though its schedule of magazine 
and newspaper advertising had 
been mapped out since the early 
part of this year, it decided this 
week to lay on further promo- 
tional effort in key centres in an 
attempt to hypo trade. For the 
first time since 1941, spot radio 
will be used in American cities 
during early August to “sell” On- 
tario vacations in late August and 
September, tying in with a re- 
minder about the CNE. 


Quebec Tourist and Publicity 
Bureau hasn’t changed its promo- 
tional plans yet, and. probably 
won't until it gets in figures on 
tourist volume during the past 
few weeks. 


A Montreal store which keeps 
close track of jts U. S. dollars re- 
ports a considerable increase over 
last year—again the sightseer- 
shopper—but the increase may 
be largely due to the higher price 
for Canadian dollars on the free 
market. It’s thought that more 
Americans are getting their Cana- 
dian dollars at the official rate 
than last year when the gap was 
greater, 


From the Maritime’, which 
have received a bigger slice of 
Canada’s tourist dollar each year 
since 1946, no fresh trend is re- 
ported. 


Out in B. Gy provincial officials 
haven’t altered their prediction of 
a banner year, 


The disturbance Is of recent 
origin. Not’ only were enquiries 
from prospective tourists reach- 
ing Federal and provincial of- 
fices in ratey anon volume, but also 


/ a 
LIGHTHEADED FOR SUMMER . . . 
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to top 
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off your warms 


weather togs with a dash of breezy style. Hand-woven 
Panama in natural shade, with colorful bands. Each, 7.50. 


the store for men 


the number of cars actually enter- 
ing the country for 48 hours or 
more was 3.4% greater in the 
first half-year than in the same 
period for 1949, with all provinces 
sharing in the increase except 
Manitoba. But the first half of the 
year accounts for less than a third 
of the year’s tourist entries. What 
happens this month and next is 
what really counts. 

Meanwhile, it seems that Cana- 
dians are altering their vacation 
plans less drastically than Amer- 
icans. Shell Tourist Service, To- 
ronto, which deals with queries 
originating through its Canadian 
outlets (largely from Canadians) 
reports 25% more than last year. 
Of those who will travel outside 
their own immediate region, 
nearly half will visit Gaspe, the 


-Maritimes, and New England, or 


one of the Eastern sections, One 
in four will take in British Co- 
lumbia, usually by traveling 
through the States but crossing 
the border again to take in Cal- 
gary, Banff, and Jasper, Bulk of 
these enquiries originated in Cen- 
tral Canada, though they also in- 
clude a fair number from B. C. 
and Maritime residents. Cana- 
dians, it is added, are learning to 
plan their summer trips earlier. 


Magazine Ad Bureau Expands 
Activities to Aid Advertisers 


Magazine Advertising Bureau 
of Canada has appointed Duncan 
MacInnes as its first manager, 
and has opened its own offices at 
137, Wellington St. West, Toronto. 


The Bureau, formed two years 
ago under the wing of the Maga- 
zine Publishers Association, is 
now stepping up research "and 
merchandising activities in the 
interest of advertisers. It also 
plans an extension of its statistie- 
al bulletins and marketing study 
reports. 


The_new manager, Mr. Mac- 
Innes, is well known in publish- 
ing and research fields. A charter 
member and director of the To- 
ronto chapter, American Market- 
ing Association, he has been for 
the past 10 years, director of re- 
search and, since 1942, secretary 
of the Canadian Daily Newspap- 
ers Association. 


_ Mr, MacInnes has been the 
author of numerous articles on 
marketing, business systems, 
management, and engineering for 
Canadian, British, and American 
publications. Co-author of “The 
Canadian Market,, and “Canadian 
Market Supplement,” he created 
and produced “The Canadian 
Consumer Survey.” 


During the recent war, Mr. 
MacInnes developed the formula 
by which print paper was ration- 
ed to Canadian publishers, He 
was also technical advisor to the 
Newsprint Administration, War- 
time Prices and Trade Board. 


The Bureau was born cut of an 
advertising committee of the 
Magazine Publishers Association. 
It took its present semi-indepen- 
dent form so that it cou'd com- 
prise not only MPA members 
who represent Canadian-edited 
publications, but also other 
magazines which publish Cana- 
dian editions. 

Original membership included 
Canadian Homes and Gardens, 
‘Canadian Home Journal, Chate- 
laine, La Revue Moderne, La 
Revue Populaire, Le Samedi, 
Maclean’s Magazine, 
National Home Monthly, New 
Liberty, Reader’s Digest, and 
co Saturday Night joined 

ter 


D. M. Gowdy, business manager 


of Maclean’s. Magazine, was re- 
cently elected chairman of the 
Bureau. Other officers are David 
B. Crombie, advertising manager 


ott, 
Maclean's and Chatelaine, honor- 
ary secretary. 

Patterned after the Magazine 
Advertising Bureau Inc, in the 


Mayfair, | 


DUNCAN MacINNES 


U. S., MAB documents and pro- 
motes the value of national maga- 
zine advertising, It is, however, 
not a space-selling agency. It 
exists to serve advertisers and 
agencies with information about 
the magazine medium as a whole, 
and to conduct a linage summary, 
a research program, and an ad- 
vertising campaign on behalf of 
its members, 


. Obituaries 


James Philip Cowie, 65, Toronto, 
past president Toronto Metropolitan 
Home Builders’ Association. 

Col. James Wainwright Flanagan, 
77, Houston, Tex. (formerly Toron- 
to), mining engineer, South Ameri- 
can oil pipeline ‘wilder, one time 
vice-president and general manager 
Andian National Corp. 

John Pitcairn Hogg, 64, Victoria. 
British Columbia legislative counsel 
since 1937, chairman of provincial 
labor relations board since its in- 
ception in 1948. 

Rt. Hon. William Lyon Mackenzie 
King, 75, Ottawa, Prime Minister of 
Canada for 21 years. 

Alex Skelton, 44, Ottawa, assistant 
deputy minister of trade and com- 
merce, economist, son of late Dr. 
O. D. Skelton, former under-secre- 
tary of state for ex affairs.. 

Harry R. Smyth, 52, Toronto, char- 
tered accountant, Controller, Hospi- 
tal for Sick Children, wartime ass’t. 
controller, D ept. Munitions and 
Supply. 

Reginald E. Standfield, 54, Van- 
couver, Hudson’s Bay Company’s 
Vancouver store manager. . 


Dr. W. W. Swanson, 71, head of 


aote tr a ei 
president Insti 
cst tants and long 


STREET FLOOR 
DEPT. 253 


Important Appointments in 


ANNO UNCING aa industry, Finance, 


B. C. Supreme Court—J. V. Clyne 
(Vancouver), a judge. 

John Bradford Ltd. (Toronto) — 
Harold W. Long, general manager. 


British American Oil Co. (Toronto) 
—J. K. Farley, manager Alberta 
division at Calgary. 

Burndy Canada Ltd. (Toronto) — 
Garton Ward, sales representative 
for Toronto and Eastern Ontario. 

Canadian Association of Equip- 
ment Distributors (Montreal) — Sid- 
ney Stephens, Jr. (Montreal), presi- 
dent; Joseph Morgan (Vancouver), 
James Halls (Montreal), vice-presi- 
dents; Martin MacDonald (Montreal) 
honorary treasurer. 

Canadian Credit Men’s Trust As- 
sociation (B. C. division) — J. C. 
Denison, president; Ernest Baxter, 
vice-president. 

Canadian Food Products Lid. (To- 
ronto)—Ernest J. Spence (vice- 
president), general manager. 

Chantecler Hotel Ltd. (Ste. Adele- 
en-haut, Que.)—J. E. Birks, John M. 
Thompson, directors. 

Dow Chemical of Canada Ltd. 
(Toronto) — John S. Wilson, sales 
engineer for agricultural chemicals; 
calcium chloride in southwestern 
Ontario. 

Eastern Trust Co. — C. N. Bissett, 
assistant general manager. 

Eastman Photographic Materials 
Ltd. (Vancouver)—David M. Taylor, 
manager. 

Federation of Business & Pro- 
fessional Women’s Clubs—Mrs. J. E. 
Ahern (Halifax), president. 

Foundation Co. of Ontario (Toron- 
to)—F. P. Gahagan, assistant gen- 
eral manager; L. H. Rowe, general 
superintendent; D. H. McLaren (Lon- 
don), F. W. Maund (Sudbury), J. P. 
Lockett (Toronto), district man- 
agers. 


and Government 


tor, vice-president and general mane 


ager ; 
Presentation of Canada Ltd. (Ote* 


| tawa)—John W. H. Doherty, mane 


aging director. 

Royalite Oil Co. (Calgary) — C. U. 
Daniels, a director, president and 
managing director. 

Toronté General Trusts Corp. — 
Charles E. Hayles, member Winni- 
peg advisory board. 

Truck Engineering Ltd. (Wood- 
stock, Ont.)—T. J. Reith, Toronto 
branch manager. 

University of British Columbia 
(Vancouver)—Prof. Lowell Besley, 
dean of forestry. 

Western Canada Insurance Un- 
derwriters’ Association—T. Bruce 
Ross (Winnipeg), president; Leonard 
Hook, R. G. Boyd (both Winnipeg), 
vice-presidents. 

Western Trust Co. (Winnipeg) — 
Alan B. Adamson, president. 


‘ 
Great-West Life Assurance Co.— | ; 


C. B. Bertram, a supervisor Winni- 
peg branch; B. M. Hunnings, super- 
visor Victoria branch. 

Gutta Percha & Rubber Co. (To- 
ronto)—-H. R. Wilkes, general sales 
manager. 

Imperial Tobacco Co. of Canada 
(Montreal)—A. R. Tilley, assistant 
to president; H. E. Jackson, secre- 
tary. 

Industrial Accident Prevention As- 
sociations (Toronto) — R. G. D. An- 
derson, general manager. 

International Association of Acci- 
dent & Health Underwriters 
Charles E. Rea (Toronto), treasurer. 

London Life Insurance Co.—James 
A. Campbell, 4ssistant general man- 
ager and actuary. 

Maritime Life Assurance Co. 
(Halifax)—H. R. Silver, president; 
W. F. Fraser, vice-president. 

Minneapolis-Honeywell Regulator 
Co. (Toronto)—William J. Robinson 
(Ottawa), Robert B. Mackenzie 
(Halifax), managers new branch of- 
fices. 

Montreal Life Insurance Co. 
—Donald H. Waycott, district super- 
visor for West New Brunswick. 

Alexander Murray & Co. (Mont- 
real)—Robert G. Rogers, general 
sales. manager. 

National Trust Co. (Toronto) —S. J. 
Crawley, manager, new branch at 
Victoria. 

North Ameriean Life Assurance 
Co. -— H. P. Staples, Port Arthur 
branch manager; G. E. McIlroy, as- 
sistant manager Edmonton branch. 

Odéon Ltd. and Odeon Theatres of 
Canada Ltd. (Toronte)—Senator G. 
Peter Campbell, J. S. D. Tory, di- 
rectors. . 

George Pattinson & Co. (Preston, 
Ont.)—Robert H. Hillborn, a direc- 


C. N. BISSETT 


The Honourable F. D. McCurdy, P.c., 
President of The Eastern Trust Company, 
announces the appointment of C, N, 
Bissett, LL.B., as Assistant General Man- 
ager of the Company. A graduate of the 
Dalhousie Law School, and a member of 
the Nova Scotia Bar, Mr. Bisseit has 
served The Eastern Trust Company as a 
Trust Officer at Head Office, Manager at 
Charlottetown, Manager at Montreal, and 
latterly as Supervisor of Quebec and On- 
tario. Mr, Bissett will conduct his new 
duties from his office at Montreal. He is 
a member of the Council of the Montreal 
Board of Trade; a member of the Public 
Finance and Taxation Sub-Commiftee of 
the Canadian Chamber of Commerce; 
Chairman of the Taxation Committee of 
the Trust Companies Association of 
Quebec, and ao past President of that 
organization. * 
oy 


GOING CONCERNS 
Wanted For Purchase 


Responsible Canadian group wish- 
es to purchase control or entire 
Capital Stock of businesses having 
equity of $100,000 or more, with 
good earning power. Present man- 
agement must be willing to con- 
tinve. No interest in inventions, 
promotional schemes or other new 
financing. 


BOX 256 
THE FINANCIAL POST, TORONTO 


EXECUTIVE 


Proven organizer and administrator with wide experience 
in production and industrial consulting capacities in 
Canada and U.K: 17 years experience—graduate engineer 
—employed but seeking permanent post with scope for 


advancement. 


BOX 277, THE FINANCIAL POST, TORONTO 


WANTED To PURCHASE 


Young aggressive man. with: successful record in sales and 
See wishes to purchase outright, or into a sales or 
business, or any suitable ou ingame where the above 


buting 
cbitities would be of value: 


Any company well established and 


products, in steady demand 


manufacturing a good 
would appeal. “Substantial cash available for any. e 


transaction but most suitable 
bracket. Reply in confidence. 


would be in $100, 000 


NORMAN BROOKE, slahiabe 


‘ INDUSTRIAL DEPARTMENT 


GUARDIAN TRUST CO. 
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By RONALD WILLIAMS 


Korea Rekindles Labor’s ‘AntiRed Fire 


New Communist Line Shocks the Unions 


In straightening the dividing 
line between Communist and legi- 
timate labor, Korea has done 
more in a few weeks than years 
of anti-Red exposure and educa- 
tion, 

The Reds had hardly begun 
to roll across the 38th parallel 
before unions, some of which had 
been luke-warm about the anti- 
Red union drive, opened fire on 
their Canadian comrades. 

In Windsor, the 11,000 member 
Local 195 CIO~Auto Workers, 
fired both barrels: In a sizzling 
statement, it: 

—Gave “whole-hearted” sup- 
port to the U.N. 

—Urged unions to “strip the 
mask from the Communist 
party” masquerading as an 
honest labor organization. 

—Commended the Detroit- 
Ford Local 600 for demanding 
non-Communist. affidavits from 
its officers. 

—Condemned the Labor Pro- 
gressive Party for “sabotaging 
our drive for our reasonable and 
legitimate goals.” , 

Added Local President Earl 
Watson: “Since the unprovoked 
aggression by Russia at Korea, the 
time has come for every loyal 
citizen to stand up and be 
counted.” 

Watson, who was one of the 
leaders in the anti-Communist 
purge of the Auto Union three 
years ago, warned that Com- 
munists and “anyone they can 
buffalo into believing them, are 
carrying on a campaign of dis- 
fuption, interruption and confu- 
sion aimed solely at crippling the 
democratic processes of-. trade 
unionism.” 

In Toronto, the AFL-TLC 
Labor council, got involved in an 
old-fashioned union Donnybrook 
trying to do the counting the 
Auto union urged. 

Ordinarily, the AFL council 
doesn’t get overly excited about 
Communism, It has adopted the 
policy that a man’s politics are 
his own business. 

“But,” explained Secretary 
Ford Brand, “this doesn’t give 


¢hem (Communists) the right to 
come here and perjure them- 
selves...” 

On the receiving end was 
veteran Communist Sam La 
Pedes, an official of the AFL Unit- 
ed Garment Workers. He wanted 
to go to the September TLC con- 
vention. His eligibility was 
questioned on the grounds that 
the TLC last year amended its 
constitution to bar Communists 
from conventions. 

Earlier, Council President Wil- 
liam ‘Genovese had ruled he 
couldn’t stand unless he Jeclared 
he was not a party member. Last 
week, LaPedes was still insisting 
that it was none of the council’s 
business, If it wasn’t, they made 
it their affair: LaPedes will not 
go,‘ at least, not as a Council 
delegate as he has in other years. 

The attack was led by Joseph 
Barry who has just finished 
helping clean out the Reds out-of 
his own union, the Chemical 
Workers. Communists, he charg- 
ed used “disruptive, deceitful and 
camouflaged tactics against the 
trade union movement.” 

On the International front, the 
anti-Red International Conference 
of Free Trade Unions endorsed 
U. N. action. So has the CIQ and 
the AFL. Walter Reuther, head 
of the big Auto Workers, went 
farther than any other of them. 
He proposed a trillion dollar, 100- 
year campaign against Com- 
munism, or about $13,000 million 
a year. 

: For many unions, Korea was 
the signal they had been waiting 
for. Some might have been 
reluctant to go after the Com- 
munists on the broad principles of 
freedom, But here was an issue 
which all could understand. It 
made it easy to distinguish be- 
tween friend and foe, particularly 
since the local Reds backed the 
invading North Koreans 100%. 

* 


Turn the 
Other Cheek 


One of the big obstacles a 
union frequently must overcome 
in organizing a plant is the pos- 
sible loss of benefits firms have 


The local CCL labor council 
has endorsed the Committee, But 
the AFL group, following tradi- 
tional AFL no-politics rule, has 


isteered clear of giving official 


sanction, ‘However, following 
increasing political action and co- 
operation with the CIO in the 
United States, the trend in favor 
of similar action here has been 
increasing. 

In the past, most of labor’s 
forays into the municipal politi- 
cal arena have crumbled because 
only CCFers could get endorsa- 
tion. Furthermore, Toronto likes 
to think there are no party 
politics as such in its civic 
elections, As a result, labor and 
the CCF were wide-open for a 
knockout punch on this score 
alone. This year’s move is be- 
lieved to be an attempt to get 
around both these hurdles, 


Teachers’ 
Salaries 


The men and women,’ about 
53,000 of them, not counting those 
in Quebec, who teach in Canada’s 
publicly controlled schools aver- 
age around $1,689 a year. In 1947 
they were getting $1,446; in 1939 
$854. These statistics on the 
teaching profession are contained 
in the latest report (1948) by 
DBS on salaries and qualifica- 
tions. 

Teachers in city schools aver- 
aged $2,324 against $2,120 in 1947 
and $1,612 in 1939. Teachers in 
one-room rural schools had the 
lowest average: $1,383 against 
$1,207 in 1947 and $607 in 1939. 

British Columbia had the high- 
est average: $2,249 ($2,042 in 
1947); followed by Alberta, $1,- 
896; Ontario, $1,797; Nova Scotia, 
$1,447; Manitoba, $1,418; Saskat- 
chewan, $1,404; New. Brunswick, 
$1,185 and Prince Edward Island 
$1,011. ; 

The number of teachers has 
been steadily increasing since 
1944 in keeping with enrollment 
of students. In that year there 
were 49,000 teachers in the éight 
provinces. By 1948 this had risen 
11% to 53,572. It is estimated that 
the total may reach 65,000 by 


freely given their employees, In/| 1953 and by 1960 it may be 118,- 


the United States, with an assist 
from the U. S. National Labor 
Relations Board, the hurdle has 
been lowered if not removed. 
In a recent case, thé Board 
ordered the Indianapolis Wire 
and Bound Box Co. to restore 
preunion. borrowing privileges. 
For many years the firm has 
loaned money to its employees 
to tide them over to pay day. As 
soon as the CIO Woodworkers 
organized the plant; borrowing 


-| limits. were tightened. The union 


JOHN-W, H. DOHERTY 


has been appointed Managing Director of | ViOUS organized attempts were: 


Presentation of Canada Limited, Public 


charged it was in retaliation. 
The board agreed and ordered 
the firm to re-establish regula- 
tions as they were before the 
union victory. 

* « * 


CCL-AFL Unite 
On Civie Politics 


Toronto unions are going to 
make another stab at political 
| action in municipal politics, Pre- 


made by the CCL and followed 


Relations Counsel, with headquarters at| the- CCF line. This time a joint 


Ottawa. He. was formerly publicity execu- 


AFL-CCL committee is behind 


tive with The Robert Simpson Co. and| the move. A leading AFI union- 


Imperial Oil Ltd. x 


ist is slated to be picked to run 


| 10r Board of Control. 
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A MILLION CANADIANS USE THE 


so 


Don't risk losing sums of money 


B of M 
elling 


Going out of town?... 


__¢atried on your person. Travellers 
Cheques or Letters of Credit are the 
safest, most convenient and inexpensive 
method of carrying funds at home or 


abroad... Makethenearest Bof M 
‘| branch your - headquarters for 
arranging travel funds. 
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Canada e First Sack .... wORKinG With CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
(6S RA ESR SA eS RR hansen AAR eS 


Syl Poy eset by Art 


Through fifty-one years of superb shoeman- 
ship Hartt Shoes have remained classic in 


their appeal to well-groomed men. 


000, including Quebec. This is an 
increase of 58% over 1944. 

Men and women: Of the 53,000 
public school teachers, 39,000 are 
women, 14,000 men. In 1944 and 
1945 the portion of men teaching 
was at the low point of. 20%. 
Since then there has been a 
steady advance to 27% in 1948 
which is not far from the high 
level of 30% in 1940. The trend 
is most marked in Saskatchewan 
where the percentage of men has 
risen by 1944 and least marked 
in Nova Scotia and New Bruns- 
where the increase was:only 4%. 

* J ” 


Union Uses 
Big Stick 

Using as a club “Stampede 
Week” and what a transportation 
strike would -mean, Calgary’s 
300-odd transit employees backed 
city fathers into a corner to get 
8%c hourly raise and a promise 
of the 40-hour week before the 
end of the year. After six months 
of unsuccessful negotiation, the 
union brought matters swiftly to 
a head by .calling a strike for 
July 5—just five days before the 
city’s biggest tourist week when 
half a million visitors were ex- 
pected. First reaction was relief 
that there would be no strike. 
Then came a sobering after- 
thought: to pay for the wage in- 
crease, fares will probably be 
raised from three tickets for 25c 
or seven for 50c to a straight six 
for 50c. Cash fare will likely re- 
main the same at 10c. 


Colored asbestos-cement sheet 
and tile for store fronts, wains- 
cotting, sink counters and shower 
lining are among products added 
this spring by Vancouver’s grow- 
ing Acme Asbestos Cement Ltd., 
manufacturer of asbestos “lum- 
ber” and wallboard. 

Acme, like many another 
Western building material firm 
founded exactly in time to 
cash in on Canada’s postwar 
boom, describes its “Kolorboard” 
as having oxide pigments in nine 
shades impregnated integrally in- 
to the surface. Foot-square tiles 
in the same shades’and material 
and packed 25 to the box with 
adhesive and instruction ,are an 
other new Acme product, So are 
“striated” board 4 by 8 ft. for 
use inside and out, with indented 
lines looking like weathered 
wood grain, and striated “shakes” 
1 by 2 ft., like cedar. 

Earlier lines being continued 
include big corrugated as - 
cement sheets and a flat wall- 
board containing vermiculite for 
lightness, fire resistance and i 


»}sulation as roofing or siding. 


“THE HARTT “TRIPLE” 


: As Betier Shoe Stores Across Canada 
Factory, Fredericton, N.B. 


wallboard can be nailed without 
predrilling, cut with carpenters’ 
For the electrical trade, 


RE eee See te ae es eS 


Peter Gk ety eg cay a 
eens 


R. G, D. ANDERSON 


has been appointed general 
manager, Industrial Accident 
Prevention Associations. 


Ask Ontario 
Test Project 
In Planning 


Southern, Ontario citizens’ plan- 
ning conference, held in Hamilton 
recently under auspices of the 
Community Planning Association 
of Canada, came up with seven 
recommendations to CPAC’s On- 
tario division executive: 

1. Ask Ontario Planning & De- 
velopment Dept. to undertake a 
demonstration project in regional 
planning on the Niagara Penin- 
sula, one which recognizes all 
aspects of community and con- 
servation development; 

2. Seek collaboration of Na- 
tional Film Board in producing 
films to serve as visual’ aids for 
planning in Canada; 

3. Study provision of a simpler 
procedure by which a municipal- 
ity may acquire, hold, sell or 
lease land and make it available 
in accordance with ar official 
plan (“recognizing that  en- 
abling legislation exists for 
acquisition of land for almost all 
municipal purposes, and _ that 
such* powers have been inade- 
quately exercised”’); 

4. Seek amendment of appro- 
priate statutes to empower mu- 
nicipalities to require that occu- 
pancy permits be obtained before 
any change of use or occupancy; 

5. Seek amendment of regula- 
tions to Ontario Planning Act 
1946 to require municipalities to 
obtain recommendation of the 
medical officer of health before 
approving any draft plan of sub- 
division under Section 25(4); 

6. Ask Ontario Planning & De- 
velopment Dept. to study CPAC’s 
booklet, How to Subdivide, and, 
if approved, recommend its use 
by all Ontario planning boards; 

7. Continue policy of regional 
planning conferences to assure 
success of the CPAC Ontario di- 
vision, ° 

University of British Colum- 
bia’s H. Peter Oberlander, profes- 
sor of planning, told the Hamilton 
conference most municipalities 
were totally unprepated for the 
postwar boom responsible for un- 
precedented growth in Ontario, 
and still have limited, planning 
experience. Municipalities, he 
said, “have dealt with a series of 
emergencies in an ad hoc fashion 
and have failed to produce a con- 
sistent set of criteria for their 
urban development against 
which to measure necessary ur- 
ban expansion.” 


STANDARD PAVING & MATER- 
IALS LTD. additional 1,025 prefer- 
red shares converted into 2,050 
common, reducing number of 
preferred outstanding to 43,769 and 
increasing number of common out- 
standing to 197,814, 


~——————7'_| Aeme Asbestos Cement Makes 


| Its First Colored Sheet, Tiles 


export prospects “promising.” 
Some time ago, he tells The 
Financial Post, Acme shipped in 
substantial volume to the U. S. 
atomic energy project at Han- 
ford, Wash. Earlier, there was an 
order via the Canadian Govern- 
ment for over 2 million sq. ft. of 
corrugated board shipped to 
North Africa for postwar recon- 
struction, “This material was 
government inspected; we're 
proud that it reached destination 
with breakage of less than % of 
1% after being trans-shipped,” 
says Mr. Sanderson, 


Slater Shoe Co. 
Changes Hands 


~MONTREAL (Staff) — Con- 
trol of Slater“Shoe Co, (Canada) 


Ltd. has been acquired by a 


syndicate headed by Credit Inter- 


See No Quick Cut in Entry 
Of U.S. Steel For Building 


Despite Washington’s new alert 
on industrial eee prepared- 
ness, we're still getting what we 
heed in building steel from U. S. 
mills, Most construction men 
here are confident we’ll continue 
to get it through the third quarter 
at least. After that, so the talk 
goes, anything might happen in 
war and steel. 

So the nation’s largest struc- 
tural steel fabricators and biggest 
curregit users told The Financial 
Post this week in response to 
business fear that American ex- 
port of heavy structural shapes 
of a size not rolled in quantity 
in Canada (beams and columns 
deeper than 15 inches) might be 
squeezed off soon, That could 
happen seriously and ‘quickly if 
war controls were reimposed in 
Washington, or if U. S. forward 
buying rose sharply in anticipa- 
tion of war shortage. 

It’s rémembered though that 
throughout the last war, and 
despite official control, we were 
able to import just about every 
ton of American structural steel 
needed ‘by Canada for essential 
construction. 

Since the Korea show began, 
U. S. steel mill deliveries for 
domestic consumption hare been 
set back on average onlr about 
three weeks or a month at most. 
Delivery in Canada-of U. S.-made 
structural steel currently is run- 
ning much as in the past six 
months, ie, on a three-month 
basis. Worst to expect immediate- 


ly is that delivery from U. S. 
might slow now by about a 
month, the trade here says. 
Biggest current buyer of,U. S. 
structurals is Toronto Trans- 
portation Commission, for its 
Toronto Yonge St. rapid transit 
subway construction program 
estimated at about $55 millions 
and due to be ready two years 
hence. So far, the TTC tells The 
Post, it's not worrying about 
American steel; has enough for 
two contracts covering about two 
thirds of the project (Pitts, John- 
son, Drake & Perini, and Rayner 
Construction Ltd.), What’s. more, 
TTC, a year or so hence will start 
recovering hundreds of tons of 
huge steel beams (the biggest 
ever seen in Canada) and from 
one third to one half of H-piles 
used, temporarily in Pitts, John- 
son’s downtown section of “the 
big dig.” 
subway 


in concrete, pull out 
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| This Summer Get on The Cool Side 


with CARRIER | 


PACKAGED AIR-CONDITIONING 


Plan is to roof the| 


much of the temporary pile shor- | #3 


ing and all of the temporary 
cover of steel and timbers, fill 
with earth, then pave. 

But as regards two pending 
contracts for the Toronto subway 
project — on which contractors’ 
tenders will go in (a) late in 
September and (b) next spring— 
the TTC says it can’t forecast its 
steel position. However, most of 
this later construction, scheduled 
for 1951 and 1952, requires rela- 
tively little heavy steel of sizes 
in which Canada remains largely 
dependent on U. S, mills. 


What Part For Canada 
In Re-Arming Europe — 


(Continued from page 1) 


spread her relatively limited re- 
sources between North American 
denfense and North Atlantic 

eaty obligations, as well as on 
emands by the United Nations. 
We've had this broader respon- 
sibility brought home _ sharply 
in the past few days by reported 
operations of unknown and un- 
named submarines on our own 
east coast. : 

Here are some key items of our 
stepped-up defense program: 

1. The rate of production of 
F86 aircraft at the Canadair 
plant, Montreal, has been doubl- 
ed. 

2. Production of new small 
guns and radar equipment for 
the navy is ordered. 

3. Modifications and enlarge- 
ment of Canada’s anti-aircraft 
artillery are under way. 

Over-all cost of these moves 
and of the proposed increase in 
service personnel, is estimated ‘at 
perhaps an extra $50 millions in 
1950-51. But because these 
changes involve a_ production 
speed-up rather than an increase 
in production the effect on em- 
ployment will not be great. 


Polymer Going 


Full Blast 


(Continued from page 1) 
tires where higher temperatures 
are developed. 

At any rate Polymer is operat- 
ing to the extent of its physical 
capacity. Increased supplies for 
the domestic market could only 
result from either cancellation of 
European export contracts — and 
this business was particularly 
welcome earlier in the year be- 
fore natural rubber started its 
price antics—or plant expansion. 

Before any important plant ex- 
pansion could be undertaken 
Polymer would have to be as- 
sured a steady and much expand- 
ed supply of the all-essential light 
hydrocarbons, a by-product of oil 


refining. Although there have! 


been recurrent rumors from time 
to time of new refinery construc- 
tion at Sarnia, no definite deci- 
sion had been reached at mid- 
week by either of the two oil 
companies said interested, 

This week it was announced 
that Susquehanna Pipe Line Co. 
—a Sun Oil affiliate — would 
construct a 125-mile products 
pipeline from Toledo to Sarnia 
to carry essential gases (in lique- 
fied form) to Polymer. This will 
give Polymer greater flexibility 
in supplies; does not necessarily 
mean any over-all increase in 
rubber output. Rather the pipe- 
line ,supply will replace U. S. 
imports of gases via tank car. 
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provincial Ltee: The shoe firm, | Managed 


which has its main plant in Mon- 
treal, has been privately owned. 


It’s reported that no new financ- | Can. 


ing will be undertaken by the 
syndicate at present. 


PRICES 


_AContinued trom page’ 1) 
pany after another boosts prices 


and|(up to %c a gal.) in certain 
‘areas. 


~~ President Sanderson considers 
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The Korean war 


long, as pro-rationing of Texas | Inter 


oil wells continue. 
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Otherwise, there has been no 
major alteration in the Canadian 
defense program. All that has 
happened, to date, is to compress 
the previous so-called “five-year 
plan” into a smaller period. We 
are still planning and working on 
a national defense theory which 
envisages “total” war at some 
future date. 

But now under discussion here 
and in Washington and London 
is whether this “total” War ap- 
proach should now be changed to 
meef the possibility of a series of 
“little wars.” 

If this new approach is’ decided 
upon, it would mean an enlarge- 
ment of the number of active, 
“professional” troops available 
for immediate active Service in 
each country and of our industrial 
program. 


Eastern Trust Buys 
Toole, Peet Trust 


Eastern Trust Co, is purchasing 
all the outstanding shares of 
Toole, Peet Trust Co., ‘Calgary, 
President Hon. F. B. McCurdy 
announces. The transaction has 


Re en eC nr a ae ea 


« Hot, sticky office air can slow production to a crawl. 
And the way to beat heat, humidity, and resultant loss 
is to invest in a Carrier Weathermaker: More and more 
Canadian executives are finding the Carrier Weather- 
maker an open door to summer comfort at reasonable 


cost. 


The Carrier Weathermaker is the perfect office com- 
panion. It can be installed without upsetting business 
routine. Easily moved, the Weathermaker can be yours 
immediately to give you lasting comfort. The Carrier 
Weathermaker keeps a steady circulation of cleaned 
and dehumidified air on the job at all times. 


Can you afford to overlook this profit-maker? Why 
not let a Carrier engineer discuss your requirements 
with you? There’s no obligation involved . . . and it 
may lead to the most comfortable investment you've 


ever made. 


Carrier Air-Conditioning 


Refrigeration. e¢ 


CARRIER IN CANADA 


Carrier has a modern plant in Toe 
ronto, branches in ontreal and 
Winnipeg, dealers in principal cities. 
Prompt sales and service. 


Industrial Heating 


Carrier Engineering Limited, 172 King St. E., Toronto 


Branches and dealers in principal cities 


been approved by the Treasury 
Board at Ottawa. 

William Toole, founder and 
president of Toole, Peet Trust Co., 
will continue as president of the 
company and become chairman of 


the Calgary advisory board of 
Eastern Trust. W. N. Graburn, 
who has been Toole, Peet’s man- 
ager, will manage all operations 
of the company and of Eastern 
Trust in Alberta. 


ee ELLE 
. GE INTERNATIONALS 


BLUE TOP BREWING CO. LIMITED of 
Kitchener, Ontario, needed new trucks. 
Rugged, rapid, reliable trucks. Trucks 
which combined heavy-dyty stamina 
with easy maneuverability, driver com- 
fort and safety. Trucks economical to 
operate and maintain. Trucks which 
would look as well as play the part on 


long, inter-city runs. 


THEY CHOSE INTERNATIONALS — a 
fleet of eleven L-190’s— each with a 
gross vehicle weight rating of 21,000 
pounds. More are on the way! You'll 
see them all over Ontario—big, beauti- 


money. 


handling. 


No matter what size truck 
there’s a heavy-duty engineered Inter 
national Truck that’s right and ready 
for you. Find out all about that truck 
from your nearest International Truck 
Dealer or Branch, soon. 


ful blue and white examples of modern 


truck transportation. 


Today, as for the past eighteen years, 
heavy-duty engineering makes Interna- 
tionals the leading choice of Canada’s 


most cost-conscious, profit-minded truck 


users. 


Now every new International Truck — 
from the smallest to- the largest — is 
heavy-duty engineered 


to save you 


Now every new International 
Truck features the Comfo-Vision Cab, 
“roomiest cab on the road” ... head- 
quarters for new comfort and ease of 


you use, 


International Trucks are made 
in Canada at International 
Harvester’s new Chatham Works, 
Chatham, Ontario. 
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INVESTMENTS THIS WEEK 
Government Bond Prices 


Steady in Quiet Market © 


AlthoughNhe U. S. bond market 
has been active and moved up in 
“the past week, the Canadian high 
grade bond market has remained 
“very quiet.” Prices have re. 
mained fairly steady with only 
minor fluctuations reflec 
special buying interest in individ. 
ual issues in the “thin” markets. 
Dealers describe the market as 
“strictly an order market.” 

One feature of the markets has 
. been the constant firmness shown 
by last spring’s long term Gov- 
ernment of Canada issue. These 
2%% bonds due June 15, 1967/68 
are quoted at $99% bid to $100 
asked and have been treading at 
$99%. (Issue price was $99.50), 

The longer term Government of 
—X—X—se 


APPOINTMENT 


|The move 


Canada 3% bonds were a shade 
easier this midweek foll-wing 
a slight firrring earlier in the 
week and at the end of the pre- 
vious week. The firming was said 
due to buying by some of the 

tered banks. Ninth Victory 

an 3%’s due Sept. 1, 1961/66 
are quoted $102 bid to $102.50 
asked to yield 2.74%. The same 
quote prevails for Seventh and 
Eighth Victory Loan 3%’s which 
yield 2.67% and 2.69% respective- 
ly. Canada 3% perpetuais are 
quoted $101.50 bid to $102 asked 
to yield 2.84%. 

In the United States the’ gov- 
ernment bond ‘market has been 
active and stronger, after being 
sparked by ‘President Truman's 
proposals for increased military 
budgets and a higher tax level. 
was particularly 
marked by a rush irto~ tax-ex- 
empt investments which moved 


|Acme Glove Offers Exchange [Short Position 
Bonds For Preferred. Shares 


MONTREAL (Staff) — Pre- 
ferred shareholders of Acme 
Glove Works Ltd. have been ask- 
ed by the company whether they 
would like to exchange their pre- 
ferred shares for bonds. 
Basis ‘of the exchange would 
be $100 principal amount of 5% 
first mortgage bonds due 1965 
plus $17.50 in cash for each $100 
par value of preferred shares 
now held. Preferred shares have 
a-par value of $20, are s 
| able at $23.50 per share 6n or 
| before June 30, 1951 and are 
entitled to .fixed preferential 
dividend of $1 per share per 
- annum. 

| Shareholders wishing to take 
| advantage of the exchange, if, as 
and when offered, must notify 
the company by Aug. 10. Their 
undertaking to exchange their 
shares expires Nov. 30, 1950, and 
applies only to shares owned as 
at date of receipt of notice of 
the exchange. 

President Albert Gould. states 


JAMES A. CAMPBELL 


has been appointed assistant 
general manager and actuary, 
London Life Insurance Co. 


estimated at 5% more than in the 
fourth quarter of 1949 and about | 


the longer term tax-exempt gov. 
ernment issues up around one 
quarter of a point and provided 
a “field day” for dealers having 
sticky undigested tag ends of 


the same as in the first quarter | 
of 1949, according to a joint} 
quarterly report of the U. S&S. 
Securities & Exchange Commis- 
sion and Federal Trade co:nmis- 


| plant, 


in the letter to shareholders that 
some expansion and renovation 
are urgently required and that 


plans are now completed“for con- | 


struction of a new and up-to-date 


R. L. PLEISCHAUER 


who, it has been anneunced-by the Heed 
Office ef The Deminien Life Assurence 
Company in Waterlieo, has been appeint- 
ed an officer of the Compgny, with the 
title of Underwriting Secretary. 


Mr, Fleischaver has been asseciated with 
Dominion Life since 1921, 


ET 


WANTED 


General Insurance Business 
LOCATED in Central Ontario. In 
large town, not under 7,000 or one 
of Ontario's small cities, Must be 
well established. with a net 
income after expenses of at least 
$7,000. Full details requested, pér- 


several new municipal issues that 


they had purchased just before) 


the war scare hit the markets. 


U. S, Victory 24%%’s were also 


said in considerable demand due 
both to buying by pension funds 
and speculative buying. U. S. 
Treasury Victory Loan 242%’'s of 
Dec. 15, 1967/72 are quoted about 
$101 2/32 to yield about 242%. 
However, there ‘is a feeling in 
some ‘quarters that the market 
will not move far from present 
levels as some government fi- 
nancing for the war program is 
considered likely. 

In the United Kingdom, British 
Government Bonds dropped over 
£2 a £100 as a result of the Korean 
situation but have been firming 
in the last couple of weeks, British 
3% Savings Bonds due 1965/75, 
which were quoted about £95 
11/16 F. the middle of June and 
had dropped to £93% F. in early 
July, had improved to ,£93ted. F. 
early this week. British 212% 
Consols which were about £71 F. 
the middle of June and £6812 F. 
in early July had improved to 
£6942 F. this week. 


* * * 


| Expect Firmer Price > 
| For Gatineau Common 
| Some firming in the price of | 


sion. 

The increase in profits in the| 
first quarter of 1950 over the 
fourth quarter of 1949 was the 
result of increased sales of about 
1% accompanied by slightly lower | 
costs and expenses. Provision for 
Federal income taxes increased 
but not enough vo offset entirely 
a $340 milljon increase in incame | 


before texes. ' do not have as complete statistical 


Profits varied considerably ; ; 2 
| among the different manuiactur- | aero on as e U.S. 


|ing industry groups. Half of the! 
22 industry groups showed U.S. and Canadian knowledge 
profits in the first} of- typical department store 





smaller 
quarter of 1950 than in the pre-| operating results show this gap, 
ceding quarter; half showed|but the Canadian Retail Federa- 
larger profits. The increases oui-|tion has been doing something 
weighed the decreases largely | about it, It has just released to 
because of higher profits recorded | members an experimental survey 
for iron and steel and automobile | of department store results, coy- 
; companies. |ering five Ottawa stores, 
| Sales of manufacturing corpora- | “I think members are going 
'tions totaled about $38.5 billions| to find the results worth while,” 
in the first quarter of 1950, about! E, F, K, Nelson, Federation gen- 
| $870 millions more than sales in| eral manager told The Post, If 
| the preceding quarter. Saies of|they do, the directors of the 
companies in the iron and steel| group's Comptrollers’ Division 
industry alone totaled about $800; which use the experiment may 
millions more than in the preced-| add stores in other eastern cities 
a Reece eld ee NS | to the survey this year, 
ecline in the rate of return 2 

on stockholders’ equity from the | Pte blir eee 
first quarter of 1940 to the first| y 

quarter of 1950 was shown by all | 





} 


” 


sonal visit will be made te auitable 


location. 
BOX 280. THE FINANCIAL POST, 
TORONTO . 


| the U. S. underwriters early this | 


EASTERN TRUST 
ADDS CALGARY 
, BRANCH 


: Honourable F. B. MeCurdy, 
P.C., President of The Eastern Trus 
a Ra snnaunang ute y that 
wi rova 
Board at O we. inet fastern Yeust 
Company has concluded an agree- 
eae the puree ot li m gut. 
standing shares of Toole eet Trus 
Company of Calgary, Alberta. 
Incorporated in 1898 by specia 
AR eine Par! ? ant of Canada, 
e Edstern mpan 
head office at Halifax Nova Scotia. 
has experienced an unbroken record 
ft has boon, sn opseation, with pans 
under administration in being 
: n steadily eniateed 
to embrace ten offices, extending 
from St. John’s, Newfoundland, to 
Toronto, Ontario. The addition to 
its organization of the Toole Peet 
Trust ompany of Ca Alber 
is a continuation of the Company's 
policy of extending be areas of 
operation to embrace the greater 
part of Canada. ; 
Mr. McCurdy referred with satis- 
faction to the fact that Mr. Willi ~ 
Toole, founde and president of the 
8 


Toole, Peet pany, 1 
become chairma ed the 
Advisory beara of the East Calgary 


Compa arnt 
e. Peet 

“Company, will continue to 
alto rations of the Toole, 


st Company and of The 
Eastern Trust Counpany 1 the Prov. 
ince of Alberta. 


| Gatineau Power Co. common is | 


j 


expected in financial circles as a 
result of the announcement by. 


week that the offering of Gati- 
neau Power common stock had 
been completed and the subscrip- 
tion books closed. 

Offering was being made in 
New York of 226,510 Gatineau 
common shares, which were for- 
merly owned by International 
Hydro-Electric System, by a 
syndicate headed by Merrill | 
Lynch, Pierce, Fenner & Beane, | 
Kiddet, Peabody & Co. and Har- 
riman Ripley & Co, These shares 
were the unexchanged shares, 
following the offer by Inter- 
national. Hydro-Electric System 





to give Gatineau shares in ex- 


change for its own 6% deben- 
runes (The Financial Post, June 


The VU. 8S. underwriters first 
offered their stock at $15 4 share 
N. ¥. As a result of the Korean 
situation, last week the under- 
writers cut their price to $14 a 
share N.Y. in order to dispose of 
the balance of their stock. 

In Canada, Getineau common 
sold around its 1950 high of $19% 
a share from about the middle of 
April to June “12. In the next| 
two weeks it dropped about $1 | 
a shere and since then drop 
to its 1950 low of $15% a shar 
on July 20. This mid-week i 


t| had sold back up to $16 a share. 


U. S, Firms lat Quarter Net 
Ia Up 5% From 4th Quarter 
The net income after taxes of 


size groups of corporations except | 
the middle-sized category As| 
compared with the fourth quarter | 
of 1949, the smaller-sized com-| 
panies showed a higher rate of! 
return in the first quarter of 1950 | 
while the larger-sized companies | 
showed a somewhat lower rate. | 
os + * 
Arthur V. Davis Sells 
2,000 Shares Aluminium 


Arthur’V. Davis, Pittsburg, Pa., | 
direct beneficial owner of more) 
than 10% of the common shares | 
of Aluminium Ltd., sold- 2,000 
common shares in June to de-| 
crease his direct holdings to 406,- 
100 shares according to a report, 


to the U. S. Securities & Ex-| 
change Commission. 
a oe = 


Working Capital Up 


In U. S. In Ist Quarter | 


Net working capital of U. S.' 
corporations reached a new rec- | 
ord level of $69.0 billions at | 
March 31, 1950 according to the | 
latest quarterly estimate of the 
U. S. Securities & Exchange Com- | 
mission. The increase of $1.3 
billions over the level] at the end 
of 1949 was the result both of an) 
inereasg in current assets and a| 
decrease in current liabilities. | 


Holdings of cash and WU. S.! supplied by its affiliate in Eng-| 
ped | government securities of over! land, Marconi Wireless Telegraph | 


$40 billions at March amounted | 
to over 72% of current liabilities | 
as against 61% -at the end of 1948! 
and only 45% in the years pre- 
ceding the war. 

U. S. corporations, in addition | 
to increasing working capital, in- 
vested about $3.4 billions in 


George Murray lives there) and 
the fact the five stores covered 
all used the standard method of 
retail accounting recommended 
by the Federation. The first re- 
port covers the period Feb. 1, 
1949, to Jan. 31, 1950, compared 
with the preceding year. Future 
reports may contain some break- 
down of stores by annual dollar 
volume, like U. S. figures. 

The data, reveal a_ probable 
squeeze on net profit after taxes. 


| Gross margins dipped just a little 


in the five stores and operating 
expenses rose to 28.6% of net 
sales from 28.3% in 1948, Mr. 
Nelson said, The figures suggest- 
ed g serious ‘threat to minimum 
desirable net profit margins if 
the movement happened this year 
too, he thought. “But we don’t 
pretend these averages neces- 
sarily represent Canadian condi- 


study of wages in different parts | 
(Comptrollers’ Division Chairman | of the country. 


| 


| 


tions as a whole.” Mark-ons were | 


® 


Canadian Marcon 
Gets Video Order 


MONTREAL (Staff) — Cana- | 


dian Marconi Co, has been award- 
ed a $190,000 CBC order for 
mabile television units to be 


Co. of Chelmsford. 


This is the second TV order 
obtained by Canadian Marconi as 
agent for the English company. 
Earlier this year, the CBC or- 
dered $300,000 TV equipment 
from Marconi, including televi- 
sion cameras, studio 


} 


been estimated at $350,000.) Adai- 
tional funds for the expansion 
are needed and directors believe 
a senior security should be creat- 
ed, he said. uae 
Company thought it desirable 
to offer preferred shareholders 
the opportunity to express their 
desire to increase the security 
behind their present investment 


in the company while fully pre- 


serving their rate of income, the 
president said. He listed the fol- 
lowing benefits. for preferred 
holders from the conversion: ~ 

1. Their preferred shares will | 
be replaced by first mortgage 
bonds. | 

2. Their new security will %e | 
for a fixed term instead of in- | 
definite, 

3. Company will benefit finan- | 
cially because interest payments | 
on debt financing are a charge | 
against income before income tax, 
while dividends “on the present | 
preferred are paid from income 
after income tax. : 

Company is negotiating with 
an investment firm with a view 
to underwriting any balance of | 
bonds not taken by* preferred | 


(Cost of new plant ate |bonds ‘not company states. 


Retailers Get Facts. 
On Department Stores 


In many, perhaps most, busi-|smaller, operating expenses a bit | 
‘ness fields, Canadian executives| higher than in U. S. studies. 


Mark-downs — price cuts mer- | 
chants make to clear off shelves | 
—increased sharply in the five 
stores. They rose from 5.2% of 


net sales in 1948 to 7.3°% in 1949. | F 


Returns—goods brought back by 
customers—edged up from 6% of 
net sales in 1948 to 6.4% last year, | 
Stock turnover dropped to 3.82 
times per year in 1949; the stores | 
had sold average inventory 3.94) 
times the year before. Inventor- | 
ies dropped 9%, 





“Publicity” budgets went up: | 
from 3.8% of net sales in 1948 to 
4.1% in 1949; newspaper adyertis- | 
ing, which is included, rose from 
2.15% to 2.32%. Salaries and 
wages rose slightly, were almost | 
unchanged, 


The Federation is also doing a | 


FOR SALE 


Waterloo, Ontario 


STURDY 2-STORY BRICK BUILDING 
CURRENTLY USED FOR WAREHOUSE 
LOCATED ONE BLOCK FROM MAIN 
INTERSECTION, IDEAL LOCATION 
FOR WAREHOUSING OR LIGHT 
MANUFACTURING. 

@ FLOOR SPACE—12,000 SQ, FT. 
PRIVATE 8. R, SIDING © 
SPRINKLER SYSTEM 


138 FT. FRONTAGE INCLUDING 
ADJACENT LAND 


HIGH, DRY BASEMENT 
HARDWOOD FLOORS * 
FREIGHT ELEVATOR 
LOADING PLATFORM 
PARTITIONED OFFICES 


WRITE OR PHONE 
HESSENAUR & SHANTZ 
LIMITED 


24 QUEEN ST. N., KITCHENER, ONT. 
TELEPHONE 6-6455 


OTHER PEOPLE'S VIEWS , 


control Pungent quotes from other pap- 


| Bathurst A 


' 
Anacon 


At Montreal 


MONTREAL (Staff)—Montreal 
Stock Exchange report shows 
short position. of 10,510 shares’ of 
38 issues as at July 15, compared. 
with 16,373 shares of 41 issues on 


| June 30. Chief changes were: 


Stock 

Abitibi < 
Can. Cement —200 
Intl. Nickel —1,410 


Intl. Paper 
Nat. Brew. 
Price Bros. 
St. Law. Cp. —300 


Short position on the Montreal 
Curb, Market totaled 125,460 
shard of 32 issues on July 15 
against 129,085 shares, 41 issues, 
June 30. Chief changes were: 
Stock Shares Stock Shares 
Anacon —8,950 Centre’que —11,000 
Ascot +41,200 Cons. Paper --2,000 
Bonville —2,000 Jaculet —5,000 


Brown Co, —800 Ladulama —2,000 
C. Marconi —1,150 W. Ashley —14,500 


Actual short positions on the 
two exchanges were: 

MONTREAL STOCK EXCHANGE 
Stock Shares Stock 
Abitibi 850 How. Smith 
Aluminium 110 Hudson Bay 

25 ‘Imp. Oil 

25 Inter. Nickel 
225 Inter. Paper 
Laura Secord 
Massey-Harris 
Mtl, Tramways 
Nat. Brew. 
Noranda 
Powell River 
Price Bros. 
Royalite 
St. Law. Corp. 900 
Stand, Chemical 50 
Walker Gk W. 100 
Whe. Electric 165 
Zellers 100 


38 issues .... 10,510 
CURB MARKET 

200 Gaspe Oil 700 
Anglo-Can. Qil 400 Giant Y’knife 100 
Ascot 56,600 Jaculet 4,500 
Belle-Chib. 1,000 Kerr-Addison 100 
Brown Co. 400 McLeod-Cock. 500 
Cal. & Ed. 300 =N, Formaque 1,000 
Cdn. Marconi 5,800 Narmetal 100 
Cdn. Vickers 25 Que. Y’knife 2,000 
Cdn. W. Lumb, 100 Queenston 1, 
Comm. Alco. 5,100 Sherritt-G. 2,600 
Cons. L. Oro 5,5 Steep Rock A 
Cons. Paper Sullivan Cons. 500 
Cons. Textile Un. Asbestos 3,500 
W. Ashley 6,300 
Wilt. Coghlan 1,000 


.. 125,460 


Shares 
925 


Bell Telephone 


Bldg. Products 
Can. Cement 
Can. S. S. 
Cdn. Brew. 
Cin. Celanese 
Cdn. Loco. 
.P.R. 440 
Cons. Smelters 215 
y A 100 
Dom. Coal B 
Dom, Stores 
Dom. Tex. 
Fraser 


625 
25 
100 
180 

MONTREAL 
22,20 


ome 
East Sullivan 
Eastern Steel 


or 32 issues . 


Lord Elgin Group 
Still Interested In 


Edmonton Hotel 
MONTREAL (Staff) — Lord 


'Elgin Hotel interests, who have 
'been reported as possible build- 


ers of a new hotel in Edmonton, 
are still interested in the Edmon- 
ton picture but go-ahead has been 
stymied so far by uncertain con- 


| struction cost outlook, The Finan- 


cial Post is told. 
Recent Edmonton reports stated 
that P. H. Bruneau of Lord Elgin 


REAL 


July 29, 1950 ‘THE FINANCIAL POST 


Preferred Shares to yield 414% 


To Canada, as to all industrial nations, steel 
is vital. Dominien Foundries and Steel, 
Limited has been supplying steel products to 
Canadian industry since 1917. 


The Company is planning to install a modern 
blast furnace unit at its plant at Hamilton, 
Ontario and, to provide part of the funds for 
this purpose,-is issuing new Preferred Shares. 


We offer, as principals, the new issue of 


Dominion Foundries and Steel, 
Limited 
414% Cumulative Redeemable 
Sinking Fund 
Preferred Shares 


Par Value $100 per share 
Price: $100 per share, to yield 4.50% 


Products of Dominion Foundries and Steel, 
Limited are marketed under thename DOFASCO 
and are sold directly by the Company’s own 
sales organization to industrial consumers 
across Canada. 


Each $100 invested in Dominion Foundries 
and Steel, Limited Preferred Shares entitles 
the investor to an annual dividend of $4.50. 


A prospectus, detailing the assets and earuiings 
of the Company, will be furnishell promptly 
upon request. 


/ 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 
cacenstp cu ieemresteneslnigualiessineans tasniesiiinnaainnissqenamasent 


rr 


Ltd. had had some talks with;now, but the risks, bécause of 
Edmonton officials regarding pos- | high and uncertain construction 
sible erection of a new 400-room | costs, have been too great for us 
hotel there modeled after Ot-/| to see our way clear to go ahead,” 
tawa’s Lord Elgin. However, no | he said. 
decision on the matter was re- | “At the moment, that’s how 
ported. | the matter stands. Perhaps if 
John C. Udd, president of Na- | some way can be found to share 
tional Management Ltd. which | or minimize the risk, somethin 
manages the Lord Elgin, and|™ay yet materialize,” he said.. 


president of Sheraton Hotels Ltd., WALLACE CLARK & CO., New 


told The Post that his group had | York, pioneer management consulte 
been interested for some time in| ing firm, reports incorporation, 
Edmonton. “Under normal con-| Canadian associate is Arthur Sur- 
ditions, we would have gone | veyer, of Surveyer, Nenniger & 


ahead with a hotel there before! Chenevert, Montreal. 


ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


SALE and RENTAL 
of 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


——- GIBSON. BROS....-——.. 
Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
327 BAY ST,, TORONTO 1 


ADelaide 0685 
- »* FOR SALE 
WAREHOUSE AND OFFICE BUILDING 


in the 


CITY OF EDMONT.N 


Centrally located on TRACKAGE in the heart of Edmonton's 
wholesale district. Brick construction. Two stories and basement, - 
53,400 sq. ft. usable space. Six 50’ lots. Building occupies 3 lots. 





\ For full details apply to 


WEBER BROS. AGENCIES LTD. 
10013-101A AVE. : EDMONTON, ALTA. 


/ 


FOR SALE 


U. S. manufacturing corporations | plant and equipment during the! 
for the first quarter of 1950 is | first 1950 quarter. Of this $4.7) 


: , billions expansion, $1.1 billion orem on6 mnie, “ayaenronis- 
WANTED IMMEDIATELY 


ing and control equipment. 
less than one quarter was secured , ; ‘torial page. Canadian viewpoints 
from external sources, Long-term| Le mobile units now on order | . . 
Market Research Man 
‘By a major industrial manufacturer. Preference te eollege 


apparatus, film and slide projec- | ers, selected for their high interest, | ppiaagagntas | % 
: 
| appear regularly on Post's edi- | G4 AD. ey etoy 
320 BAY 
'@eraterere F 


NORMADALE DAIRY FARM 


IDEALLY LOCATED ON MAIN HIGHWAY 
6 MILES FROM LONDON 


Excellent for exhibiting and selling thoroughbred stock. Fully 
equipped for dairy farming. 200 acres of which 188 are under 


horrowings amounted to about 
$600 millions while net new. 
stock issues added $500 miilions. 
The balance came fram internal 


will be used mainly for TV pro- | for Canadian-minded Canadians. 


iginati ; 
ean originating outside the BY MAIL ONLY $6 A YEAR 


CBC has awarded orders total- 


| 
| 
| 
| 


graduate with three te five years bus 


; ary expected to 


BOX NO. 284, THE FINANCIAL POST, TORONTO 


THE, 


~ DOMINION BANK 


\ 


The Opening of 


ving full details of education, business experience and 


announces 


a Branch Office 


iness experience. Reply sources — depreciation accruals 
and undistributed profits, 
Manufacturing companies ac- 
counted for most of the increase 
in working capital shown for all 
corporations in the quarter. Trade 
companies, railroad and mining 
companies showed smal! declines 
in working capital while electric 
and gas utilities.and communica- 
tion companies showed moderate 
increases. 


* 


Cost of Flatations 
Published By S.E.C. 


Data on the cash cost of flota- 
tion of individual jssues of secur- 
ities registered with it are now 
being presented by the U. S. 
Securities & Exchange Commis- 

sion. “Cost of flotation” for the 

first quarter of 1950 covers a 
total of 165 issues, registration 
of which became effective during 
the first quarter. 

The report consists of tables 
resenting for each registered 

sue a description of the securi- 
ties offered, offering price, gross 
proceeds, underwriting 


te “continue the 


anes a 


these tabula- 
St 


ing $875,000 for television equip- 
ment so far. The two transmit- 
ters for the Toronto and Mon- 
treal stations are being built in 
Canada. 


Net Profit Up 
For Shawinigan 


MONTREAL (Staff) — Net 
profit of Shawinigan Water & 
Power Co. for the first six 
months this year was 712% high- 
er than in the same period last 
year, amounting to $2,155,910 
against $2,003,849. 

On a per share basis, earnings 
amounted 77c (73e in 1949 first 
half) on the common. Preferred 
dividend provision was higher at 
$475,000 ($400,000) reflecting 
issue earlier this year of $5 mil- 
lion additional preferred stock. 

Gross revenue was up over $1.1 
millions at $15,082,814 ($13,934,- 
787). Operating and general ex- 
penses rose $463,525, of which 
$206,937 represented an increase 
in the amount of power purchas- 
ed), to $7,994,471, Also higher 
nara Sa 

304 ‘ . on ’ - 
lion ($1,625,000); and texes $1,- 
072,202) ($954,08 ; 


RD. FLECK & CO. Oshawa, ap- 
eee ay eilus Saran ta mae 
Haven, Conn., with 


tAV' ce of 


by Canadian Stand- 


for Koiled Kords Inc., New ||} 


for power application, fla 


MODERN 


OFFICE 


FOR REM 


Entire second floer of ultra-modern business building, 
641 Yonge Street, Separate entrance, S-yeer lease, 


2,100 squore feet. 
separate offices. Each with own entrance. 


in abundance, 


Ideal for general office, er 2 
Light 
heat ond het weter supplied, tiled 


washrooms. Will decorate and lay fleer covering te 
‘suit. Entire space to one tenant $410.00 month, 


er will subdivide. 


Coll Mr. Lengley, PR. 1105, or 


| come to 641 Yonge Street, 2 blocks sevth of Bloer, . 


PARENT 


QUEBEC CITY 


SQUARE 


‘Valuable industrial sile svitoble for office ‘building, — 
stores, commercial building. Immediately west of the Imperial 


Oil Service Station on Parent 


Square. Frontage on St, Pavi Street 


170’ and frentage on St. Andre Street 285’. Aree 45,172 square 
féet. All measurements approximate. For further perticulers end 


_ price apply: 


—_— 


THE EASTERN TRUST COMPANY 


134 St, James St, West, Montreal, P.Q, 
Telephone BElair 1745 


SU bic Rete ey SPS Loom 
ERAS SH Seabee 3 | ns i 


cultivation and 12 acres of bushland. 


LARGE DAIRY BARN 48’ x 105’. 

COW STABLE 32’ x 100 (equipped with skylights). 
HEN HOUSE OR CALF BARN 20’ x 30’. 
IMPLEMENT SHED 30’ x 50’. 

3-SECTION HOG PEN 30’ x 46’, 30’ x 26’, 18’ x 24’. 


‘Other buildings include: 


FRAME IMPLEMENT SHED 30’ x 50’, on pests with 
metal reef and siding. 


INSUL-BRICK SIDING MILK HOUSE 24 x 30’, on 
concrete floor with asphalt shingle reof. 


TWO LARGE SILOS. 


HOUSE 
Nine-room house with 2 complete bathrooms, full base- 
ment. Het air furnace. Now used as two-family dwelling. 


Alse complete line of equipment including: 

Clip Combine with Motor, Massey-Harris Corn Binder, 
_Ele Feed. Grinder, Ensilage Cutter with Cc 
Tractor Spreader, Manure Spreader, 6-foot Mower, 
Massey-Harris Oi! Bath Tractor Trailer Mower, 2 Rubher- 
tired Wagons, 2 Ford Tr«ctors, Magscy-Harris Super Tractor 
with Electric Lights, Chevrolet 1942 Dump Truck. 


For Appointment to inspect, call or write 


THE CANADA TRUST COMPANY | 


Co-exeeutors of the Estate of James D. Good 
London, Ontario — Telephone Met. 5500 


Little & Calder, Solicitors 
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WABASSO COTTON COMPANY 


_ LIMITED 


Se ee 
ANNUAL REPORT 
eee 


DIRECTORS 


Cc. R. WHITEHEAD, President 
NORMAN J. DAWES, Vice-President 


HUGH MACKA 
W. TAYLOR-BAILEY 


HON. LUCIEN MORALUD, K. 


¥ Cc. 
©. B, THORNTON, O.B.E., W. J. WHITEHEAD 


Directors’ Report to the Shareholders 


GENTLEMEN:— 


The financial position of the Company at 29th April, 1950, 
and the results from the operations for the year ended that date 
are shown by the accompanying Balance Sheet, Profit and Loss 


and Surplus Accounts. 


Profits for the year, as shown in the Profit and Loss Account 
amounted to $608,184.63 compares with profits last year of 


$555,653.74. 


The Company's plants are operating efficiently, machinery 
and equipment are, as far as practical, being kept up to date 
and adequate provision has been made for depreciation and 


obsolescence. 


Depreciation charged in prior years in excess of the amount 
allowed for income tax purposes has been transferred to “Provi- 
sion for Increased Cost of Replacing Fixed Assets.” In addition, 
the Directors have considered it prudent to charge this year’s 
operations with a further amount of $252,426.52 so that in due 
course a sufficient provision may be accumulated for such in- 


creased costs. 


The Directors wish to express their appreciation of the effi- 
-cient services rendered by the Company’s officers, staff and 


employees during the year. 


Respectfully submitted on behalf of the Directors, 


Cc. R. WHITEHEAD, 
President. 


(Signed) 
THREE RIVERS, QUE., 27th MAY, 1950. 
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MANAGED INVESTMENT 


Buys Four Common Stocks 


In Line With 


In accordance with his control plan, MacNab’s manager bought 
two new common stocks and added to two others on July 14 using 
the proceeds of $2,000 Government of Canada bonds and 15 common 
shares of Bell Telephone Co. of Canada. “As it is too early to be 


Control Plan fiaiieg 


too opinionated as to the outcome of the Korean war situation I 
prefer to reserve judgment forthe time being and simply continue 
to follow my control plan,” he states. 


The MacNab Account 


Transactions 


PURCHASED:* 

No, of Cost 
Shares , s 

10 Consol. Smelters ... 95% 958.50 

15 Inter. Nickel ....... 32% 492.00 

25 Power Corp. ...see. 418.75 
30 Steel Co. of Can. ... be 
e 


Price Proceeds 


Cost 
Price 
$ 


Gross 


SOLD:* 


$ 
| $2,000 Govt. of Can. 2°%/54 99,85 “2,000.18; 


15 shs, Bell Telephone ... 40% 
+Includes accrued interest. 
*Transactions made on July 14. 


602.40 


MacNah’s Manager Says: 


Since the last valuation of your 
account on June 15, the Dow- 
Jones industria] average has 
declinea from 223.32 to 198 86 or 
11% and the market vaiue of 
your securities has declined from 
$19,266.36 to $18,146.64 or 584%. 


The drastic decline in the stock 
market, caused by the sudden 
impact of the Korean waz has 
resulted in a substantial decline 
in stock market values on the 
Canadian and New York stock 
exchanges. Obviously, had not 
such a large proportion of your 
account been invested in oonds, 


+ 


to the market, security values will 
again become in evidence. 


In accordance with my control 
plan, since the Dow-Jones indus- 
trial average sold below 1400, I 
made the above transactions for 
your account on July 14. 


A summary of your account as 
at July 15, including these trans- 
actions, showed 46.3° > invested 
in bonds or cash; 6.1% in pre- 
ferred 01 Class “A” stocks and 


aa 
#1990 in common stocks. position stood at $323.53 at July 
Since these transactions were | 15. 
made, a substantial improvement | The MacNab Account 
in the stock market has occurred. | Now Stand 
: . ; : Now Stands 
This will be reflected in ar im-| No. of . Cost *Market 
provement in the value of your | Shares per sh. per sh. 
securities. 5 "4 


96 

13'% 
* 23% 

32% 


H. ERSKINE KIDD 


has been elected a director, 
Cockfield, Brown & Co. He is 
a group manager, Montreal. 


Common Stocks 


Consol. M. & S. ...c0s. 
Home Oil eee 
Imperial Oil seeeeesere © 
Inter Nickel eeteeeceee 
Inter. Utilities eeeceeer 20 
Noranda eevee 64 
Powell River ..cceeess 485% 
POWer COED, 05 nc0cece 2153 
Steel Co. of Can. ...... 21% 21% 
Preferred Stocks 
B. C. Power A 2742 
Acadia Atlan. Sugar A 24% 
Bonds 

$1,000 Can. Sav. 294% 1957 . 100.00 

| $2,000 Can. Sav. 234° 1956 . 100.00 

| $1,000 Can. Sav, 234% 1958 . 100.00 


It is toc eariy to be too opinion- 
ated. as to the outcome wi the 
Korean war situation. I preier to 
reserve judgment on this situation 
for the time being and simply 
continue to follow my control 
plan in the meantime. 


As a resuit of the above trans- 


actions your estimated annual 
income has been increased to 


28 
22 


100.00 


For Kelvinator 


Sales of Kelvinator of Canada 
Ltd., London, Ont. to date for the 


i} current fiscal year, which started 


Oct. 1, 1949, are 25%-30% ahead 


; of last year, President- ana Gen- 


eral Manager C. W. Hadden tells 


The Financial Post 


Steel supply is getting very 
tight and Mr. Hadden anticipates 
increasing difficulty in sheet 
steel. 

The company’s $2.6 million ex- 
pansion project, which wii! al- 


most double the present floor 


space of the London plant (The 


Financial Post, Feb. 4). is sched- | 


uled to be in full operation by 
July 1, 1951, No trouble has been 
experienced in obtaining supplies 
for the project so far. 


| 
| 


} 
| 


Employment has been ruaning | 
around 650 this year as compared | 


with about 500 last year 
about 350 beiore that—indiating 


and 


| the extent to which operations 


have been expanded. 


Net profit for the fiscal year 


ending Sept 30, 1949, 


totaled | 


$1,201,154, equivalent to $12.01 a| 


/ common share, 


Six Months Net Up 
For Donohue Bros. 


MONTREAL (Staff) — Consoli- | 
| dated net profit of Donohue Bros. 


|for the first six months of 1950 
amounted to $433,132, compared with 
$253,638-in the 1949 first half and 

| $555,767 for the full year in 1949. 


On a-per share basis, earnings 


MONTREAL 


CANADIAN GOVERNMENT 
‘PROVINCIAL and MUNICIPAL . 
SECURITIES 


BELL, GOUINLOCK & CO. 


LIMITED * 
ESTABLISHED 1920 


TORONTO WINNIPEG 


ARTICLES THIS ISSUE 


As at 29th April, 1950 
ASSETS 


the decline in the market value of 
|your account would have heen 
considerably greater. Ifeel. how- 


amounted to $2.89 against $1.69 a | 
year ago and $3.70 for all 1949. 
Company paid an extra dividend 
of 50 cents a share along with its 
regular quarterly dividend of 25} 
cents per share on June 1, This | 
was the first extra paid on the stock. | 


| $1,000 Can. Sav, 234° 1959 . 
| $1,000 CPR 3'2°> 1970 99%. | 
$1,000 West. Can. Brew. 5% 100% 

$1,000 Anglo-Can. Oil 4°: /64. 3 108 

Cash $323.53 

Current market value of fund .. $18,146.64 

Annual income $260.00 

Average yield on original $10,000 8.60% 
*As at July 15. 


$860 or a 8.60% yield on your wee | 
original investment of $10,000. 
During the month ended July 15, 
ever that good investment stocks | you received $31.50 from divi- 
need not be thrown overboard, | dends. After paying your monthly 


| and, once confidence is restored! withdrawal of $40 your cash 


THE BASIC PRINCIPLES OF FUND ACCOUNTING 
by James R. Neff 


Current Assets:— 
Cash on Hand and in Bank 
Deminien ef Canada and Provineial Bonds 
with interest acerued — less reserve 
(Appreximate Market Value $1,876,508.69) 9 
ccounts and Bills Receivable—liess reserves 978,165.47 | 
efundable pertion of Excess Profits Tax 29,059.56 
Inventories as determined and certified by | 
| 
' 


es How Much Should Your Clerks Sell? 


Here’s Average Sales Volume A gainst Wages in Retail Trade 


at cost or market value whichever was 

the lower,‘ less reserves. Supplies and 

Chemicals at average cost and not over 

replacement value 
For every dollar in wages, what dollar volume of goods! In unincorporated stores, how- , aries where premises are owned, | 
| should a clerk sell? It’s an important checking point on sales | ¢Ver, there is considerable dif- | $13.70 where rented, according ‘to | 
| efficiency. ference between smaller and | the Survey. Unincorporated busi- 
| To help retail store owners and managers check the per- larger stores. This seems to pe | nesses average $30, 

formance in their store against the average in the trade, The | ee ee eee ae ee 


Financial Post presents another in the series analyzing latest ie haan ales i ceeeate WAGES AND SALES | 
_ available returns in Canadian business. 


|in the wage expenses in unincor- 
2 ae ee ee, | What should you get in sales re- | 
By HARLEY POTTER 


| porated stores. His labor counts | ., },. res 
. : | fer @ lnk-ceenestienes evereghin | su ts for money paid out in wages? | 
pations rose from 122.0 in 1946 ~~’. y § | Latest figures shown below for dif- | 
Are my clerks handling enough | to 141.2 for the year of this sur- | 7," S™all stores, but less propor- | ferent kinds of retail store give | 
Sales to pay wages, overhead, etc.? | vey, the results of the survey | tionately in bigger stores where | dollars of sales per dollar of salary | 
That’s a question every store | look good. The wage increase was beets Te Lota Oe be eecier ek tot enuen emcee | 
owner asks himself frequently. much greater proportionately | mapas tie percentage that wages | eee — avs v4 — pet 
The answer depends on every | than the decrease in effectiveness | 2"° Of awes Flee sherply as be- dhe bomen be ioe erial etfici nae 
| point in merchandising — store | of the dollar paid out for labor. | tween small and large sized oe ite Wee re Dae ee 
| location, advertising program, stores, For instance, combination | 
| prices, quality of goods, indjvidual 
|salesmanship — but you can 
check sales performance in your 


This is likely owing to increasing | Here are average stores in the 
| total trade and to efficient sales | ™C@t. and grocery stores with | 99.000 to $50,000 annual sales brac- | 
store against the latest available 
Canadian average (see accom- 


| effort, | $10,000. to $20,000 sales a year|ket in different types of incorpor- | 
Sise of the Store sold $74 of merchandise per dol- | ated business. Here the manager's | 
‘lar of wages and salary, while | salary is included in the wage dol- | 
panying table). 
Comparing performance in an 
individual store with the average | 


What difference does size of | stores with over $100,000 sales |!ar. Results are not much different | 
store make? | sold only $18 per dollar of wages for the average incorporated store | 
There isn't a great deal of | and salary, }in larger and smaller annual sales | 
of the trade gives some idea both | \V98eS and salaries are of sales as |in accompanying table because 
| of employees? efficiency and man- | between small stores and. large | delivery expenses are so great 
agerial efficiency, | stores in most incorporated wage figures are not comparable. 
trade compare with each other | ‘%¢ figures given here as apply- | delivery purposes, and that isn’t 
shows how labor costs are a more |/"8 to the average stores across jincluded in fuel wage figures. 
| important factor in some kinds of the $20,000-$50,000, $50,000-$100,- | But incorporated fuel businesses 


161,814.43 
1,618,683.69 


THE INCOME TAX APPEAL BOARD 
by Fabio Monet 


and other articles 


JULY 


Issue 


$4,614,637.17 


1,826,954.02 
ls te, Build Plant, Machinery 5 

e state, Buildings, ant, Mae yy ae 
rte. at cest, less amounts written off 13,600,712.70 

Less: Depreciation and Obsolescence 
provided 10,260,385.94 

Invest ments:— 

Whelly Owned 
(Estimated real 
date $901.686.90 

Bonds and Common Stocks of Canadian 
Companies with interest accrued .... 

(Approximate Market Value $15,385.89) .... 


$5.00 a year $5.00 ay: 
- $,340,326.76 
Subsidiary Companies 

222,160.26 


15,161.89 
237,322.15 


Detgrred Charges;— 


nexpireé Insurance, Prepaid Taxes, ete. 75,104.77 


DISTRIBUTOR» 


With Successful Selling Force Covering 
Established Market Will Consider an Addi- 
tional Product Appropriate for Distribution 
Through the Lumber and Building Trade. 


$8 267,430.85 
ser eR 


LIABILITIES 
Current Liabilities: — 


Aceounts and Bills Payable 

Operating Expenses and Aceued Wages 

Provision fer Municipal and ether Taxes 

Bend Interest Accrued 10,849.32 

Provision for balance 
Ist February, 1951 553,050.00 $1,851,478.64 


Deferred Liabilities: 
For Machinery and Equipment Purchases .. 


Firgt Mortgage Bonds:— 
eeececccce « $3,000,000.00 
RRR ERORTE 


295,647.24 
469,952.15 
821,978.95 


48,540.34 


Write giving full particulars 

Authorized g £ jf p 

Issued: Series “A” , 
414% Bonds due Ist February, 1951 .. 
Less: Funds deposited with Trustee 
‘ fer” Bondhelders* an@ provision 
balance of Bonds 
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Previsien for Research, Plant Imprevements 
and Centingencies ; 
Previsien fer Increased Cost of 
Fixed Assets . 
Capital Stock:— 
Autherized:— 
595,000 shares of No Par Value 
Issuedi— 
. 349,515 shares fully paid 
Earned Surplus:— 
General Reserve .....-...ccssseeveceneeces 
Balance as at @9th April, 1950 .... 


— 


with widths from three to six feet. 
| immediate start of diamond drilling The west break is sdme distance 
$8.26 | OP its 12-claim Matachewan area | south. Sampling at various intervals 
770 | property. First holes will be on two is reported to have given $15.05 
795 |z0nes indicated in surface work, | over 3.3 ft,, $14.70 over 3 ft., $12.25 
7.99 | East break has been traced 800 ft. | over 1.5 ft. and $5.60 over 1.5 ft. 


7.00 | Setaaail 


BECNITE MINES announces an 


| Hardware (Premises owned) 
|Men’s Clothing 

Hardware (rented) .... 
|Family Clothing ....ccccecee 
|Family Shoes ........-00 eee 
| Women’s Ready-to-wear ,... 
Drugs 


change in the percentage that| Fuel businesses aren’t included | °\**5** 
2,000,000,00 But the way different-lines of | Classes. You can practically take | Fuel dealers pay a lot of help for 
2,167,611,87 
$8,276,430.85 


(Signed) 


C, R, WHITEHEAD, 
NO 


irector 


RMAN J. DAWES, Director 


MONTREAL, 26th MAY, 1950 ~ 
Verified as per our report ef this date. 
(Signed) 


RIDDELL, STEAD, GRAHAM & HUTCHISON, 


Chartered Accountants, 


PROFIT AND LOSS ACCOUNT 
For the Year Ended 29th April, 1950 


Net Profit for the year ended 29th April, 1950 

before providing for the undernoted items 
Revenve from Investments ............... cckine « 
Prefit on Sale ef Investments 


eeeeeereeere 


Legal Fees ......-.cccccccsscccvccsscvcoves trees 

Executive Salaries 

Prevision for Government Taxes 

‘Previsien for increased cost 
Fixed Assets 


Balance of Profit for the Year Transferred to 
Surplus Acceynt 


EARNED SURPLUS ACCOUNT 


556,957.64 
45,000.00 
6,160.00 
7,213.49 
46,698.50 
580,000.00 


22,426.52 


“As at 29th April, 1950, 


Belagee at eredit 30 April, 1949 
ada:— 
ee Pertion ef Excess Profits 
ax 


Depreciation provided in prier years 
not allewed by taxing authorities 
Belance of Profit fer the Year ended 
20th April, 1950 


Deduet:— 


Prevision for Increased 
replacing Fixed Assets ....- 
Dividends paid 


947,593.48 
349,515.00 


Auditors, 


$2,034,859.03 
62,606.75 
5,175.00 


2,102,640. 78 


1,494,456.15 


G08 184,63 


$1,379,682.68 


29,059,356 
947,593.48 
608,184.63 

2,964,500,35 


1,297,088, 48 
$1,667,411.87 
comaerenesarerne 


PERSONNEL - INDUSTRIAL RELATIONS EXECUTIVE 


Available, Experienced in Ne 
Grievance Procedures, and- 
Selection, Induction and Su 
ficati Job Classifications, Welfare 
grams, House Organs. 


nion Man 


and 


tiations and Labour Relations, 
agement Cooperation: 
pervisory ios pia ag as 

reation - 


Sound combination of academic (university) training and 


practical experience. Prod 


uction minded. Mid 


thirties. Pres- 


ently employed. Anxious to develop an effective industrial 
so ge mel program ina new or expanding department. Moder- 
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EXTRUSIONS 


AL 


~ 


ee ee ee ee ee ee ee ee a ee ee | ee Pe eee 


business than in others. It isn’t 
always a question of how effici- 
| ently different kinds of business 
are run, since the whole cost set- 
| ups and methods of selling may 
be different. 

Highest sales-per-dollar-of- 
wages-and-salary score in the in- 
| corporated store classes covered 
was in hardware stores owning 
premises. There the figure was 
$8.26. That’s for stores in the med- 
ium annual sales.range. Next 
came men’s clothing stores with 
$7.70. (Clothing and other trades 
aren’t broken down into owning 
or renting businesses). Then rent- 
ed hardware stores, $7.25. Family 
clothing, $7.00. Family Shoes, 
$7.00. Women’s ready-to-wear, 
$6.90. Drug stores, $5.50. Jewelry 
stores, $4.40. 

For incorporated stores, the 
manager’s salary is included in 
the wages and salary dollar. This 
was not so in the case of the un- 
incorporated stores, where the 
figures reflect rather sales per 
dollar paid to extra help. 

Wages to delivery boys aren’t 
included in most of the’ survey 
figures. Exceptions are clothing 
stores, drugs, restaurants, country 
general, jewelry and_ tobacco 
stores. The data are the result of 
a scientific “sampling” covering 
hundreds of stores. All stores, in- 
corporated or unincorporated are 
independently owned. The wages 
and the sales figures are per year. 
Sales, as in this whole series, are 
net sales: total sales with return- 
ed goods, discounts, etc, sub- 
tracted. 

The Increase in Wages 

The return in dollars of sales 
per dollar of wages and salaries 
has been getting smaller for the 
average storekeeper. His wage 
dollar brings in less in trade than 
it did in 1945 and 1946 surveys. 

That, of cour'se, is another way 
of saying that wages and salaries 
are a bigger percentage of sales. 

In unincorporated drug stores, 


for instance, wages were 7.0% of | 


average sales per store in 1945. 
In 1946 they were 7.8%. In latest 
figures they were 8.7%. They 
might be even higher now. 

_ In unincorporated hard 
stores, the increase was from 


a 


000 and $100,000 up annual sales j have an average of $16.30 sales 


classes, 


for each dollar of wages and sal- 


Corporate Investors Adds 
Bonds, Reduces Commons 


A substantial increase in bond | 
holdings accompanied by a re-| 
duction in common stock hold- | 
ings featured portfolio changes of | 
Corporate Investors Ltd. in the | 
year ending April 30, 1950. 


Bond holdings increased to 
20.9% of the total as compared | 
with 1.9% for the previous per- | 
iod. Common stock holdings | 
were reduced to 48.9% (63.2%). | 
Preferred stocks were reduced to | 
30.0% (34.9%). 


Among the individual stocks 
held, larger increases were noted 
in holdings of banks and finan- 
cial organizations, publi. utilities 
and merchandising companies. In 
the general categories, increases 
were: foods, grains and milling, 
up 1.1%; public utilities, up 1.7%; 
iron and steel, up 1.5%; mining 
and base metals, up 1.3%; pulp 
and paper, up 1.1%; oil and rub- 
ber, up 1.9%; merchandising, up 
10.2%, and textiles up 1.4%. Total | 
— amounted to $1,216,- 


The portfolio at April 30, 1950, 
based on cost, was distributed as 
follows: , 


~— Com, 
Govt. of Can. .... 17.21 
Prov Pes. 1.91 


Banks & 


Pref. 
% 


Pew: : 


Merchandising .... .... 
see gold, base 


ru r - . 1.28 
Public utilities ee . tees 
Pulp, paper, 

newsprint etecsbe eeee 
Textiles, leathers . 

Trans 


menotscn mes S fogemeose 
Sets 88 8 #8555: -: 


30.05 - 48.96 
Here is a list of changes in 


holdings over the period April 
30, 1949 to April 30, 1950. 


SECURITIES ADDED 


" da 3% 1962 ; 
» 4 3% 1963 setter 
See 1949 sof SoRer 
Daperiel il 3% 1969 ......cccs 


Traders Finance 4% 1965 ..,.... 


Par Value 
$210,000 
$230,000 

25,000 
so 


3,000 
—_—_———— 
MASSEY-HARRIS CO. additiona 

ble redeem 


} Natl. Drug .. 


Preferred Stock 

Stock Shares Stock Shares 
Acadia Atlan. 40 Wood, Alex. & 
Anglo-C. Tel, 50 James 
Gatineau Pr.. 30 Southern Can. 
Alum. Co, of wer 

Can. ....... Can. Foils ... 
Abitibi P&P . Can. Wire & 
Brown Co. .. Cable 
Gt. Lk. Paper G. Mackay .. 
West. Grocers 
B. C. Pwr. .. 1,000 


200 
500 
100 
300 
500 
Trad. Fin. ... 250 
Can. Food Pr. 250 
Dom. Malt. .. 200 
Fraser Cos, .. 250 Can. Packers. 
200 Eddy Paper . 


Cemmen Stocks 
Steck Shares Stock 
Bk. of Toronto 300 Inter. Paper . 
Chart. Trust. 360 H, Smith Pap. 
Can. & Dom. pe ee 
Sugar 650 Standard Oil. 
Dom. Stores . Stedman Bros. 5 
Laura Secord Bldg. Prod. .. 
Gypsum, Lime 
& Alab. .. 
Sher. Wms. . 

C.P.R 


B. C. Packers 
Cassidy’s .... 


2 ot Se 
Steel Co. of Minds & Bouck 


nu 


a> 


Can, 1, 
Asbestos Corp. 
Inter. Nickel. 
Aunor Gold . 
Bralorne GM 
E. Mal. Mines 
Falconbridge 

Nickel 
Lk. Shore M. 
Lamaque GM 
Mal. G. F'ds 
Negus Mines. 
Noranda M. , 
San Antonio. 


alting. 

Braz. Frac. . i, 
oe Ee 

1 


Ww 
ou 


0 
Union Gas . 
Coch Mines . 
Delnite Mines 1, 
Macassa M. . 1, 
Madsen Mines 1, 
Montl. Loco. . 
Dom. Steel & 
Coal 5 
Can. Bronze. 250 
Beatty Bros. . 
Barrymin Co, 1,000 Dom, Woolens 
Gt. Lk. Paper 500 Ham. Cottons 


SECURITIES DISPOSED OF 
Par Value 
000 


33223 


no 
s 


750 


323 


100 


Rends 
Ontario Hydro 3% 1967 


Preferred Stocks 
Steck Shares Stock 
McColl-Front, 500 Brant. Cord. . 
Bom. Malting 200 Can. Steam- 
ship Lines . 


Commen Stocks 


Shares Stock Shares 
Springer Stur- 

geon Mines 1,000 

Harding Carp. 500 

Mercury Mills 1,000 

Penmans .... 75 


175 
600 


Stock | 


oo 


| Jewelry - 
Uningorporated Stores 


Here are sales per dollar of wages | 


and salary jn unincorporated stores. 
These are averages for all sizes of 


store. These figures don’t include the | 
salary you pay yourself as manager 


and salesman. 

Grocery 

Fruit & Vegetable 

WORRCUO .s ccna ons abeeade's wen 
Confectionery ....... unedasns 
Country General 


ad |Meat & Grocery 


|Men’'s Clothing 


59 | Women’s Ready-to-wear ..:. 


| Furniture 
| Filling Station 


Un. Fuel inv. 1000 | Family Shoes 
500 | Drugs 


800 | , 
250 | Hardware 


| Appliance & Radio . 
Garages: os kcvccscg ve swevecee 


Shares | Jewelry 
400 Restaurants eeeeeeetneee 


P } 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


INFORMATION ON LISTED STOCKS 
FURNISHED ON REQUEST 


485 McGILL ST. MONTREAL 


TELEPHONE 
UN 5371 


120 |~ 


} 
Shares | 


AN UNUSUAL OPPORTUNITY 
IN THE GROUP SALES FIELD 


An aggressive Canadian Life Insurance Company now 
entering the Group Field, offers a splendid opening to a 
man capable of organizing and directing field activities in 
connection with the sale of Group Life, Pensions, and 
Accident and Health Benefits» 


The man selected will be under forty, will work out 
of Home Office with qualified technical assistance, and will 
have as his objective the organizing of a Group Depart- 
ment which will serve both the Canadian and United States 
Fields. Previous experience in group selling is essential. 
Write fully, giving background and salary expected; replies 
will be treated confidentially. 
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Invest in British Columbia 
=~ Canada’s Fastest Growing Province 


Whichever way you look at it, British Columbia is 
Canada’s fastest growing province, 


Today, British Columbia ranks as the third 
industrial Province in Canada, the second in per 
capita purchasing power and the second in per 
capita national wealth and national income. 


The rapid economic growth taking place in this 
Province justifies a place for its debentures in 
every investment programme. 


As principals, we recommend the purchase of: 


Province of British Columbia 


3% Sinking Fund Debentures 


due June 15, 1968 
[Non-Callable] 


Price: 98.75 and accrued interest 
to yield 3.09% 


Send today for our offering circular and 
read the facts and figures for yourself. 


| MsLeop. Youn, Weir & COMPANY 


50 King St. West 276 Sts James St. Wes! 

Teronte Moatreal ‘ 
Telephone: Elgin 0161 Telephone: HArbour 4261 

" @ffleas ett 
Terento, Hamiiten, Londen, Orewa, Winnipeg, Montreal end Now York. 
Correspondents in Logdon, England. 
Members of The Investment Desiers’ Association of Canada. 
nn ge ae ‘ m2 





:: The Editorial Page 


Their Biggest Blunder? 


The quick and temporary victory for the 
Reds in Korea may well prove the costliest 
blunder they have ever made. Even assuming 
the fighting is confined to Korea, so far as 
- the Reds are concerned, the damage has been 
:: done. 

A few days of shooting has started a wave of 
armament tooling in North American industry, 
something that months of cold war and even 
the North Atlantic Defense Pact were unable 
to accomplish to any substantial degree. Now, 
no matter what the outcome in Korea, this 
continent is going to produce planes, tanks, guns 
and ammunition on a wholesale scale. In doing 
that we not only become stronger ourselves but 
we are in a position to give real strength to 
our allies. e 

* A major factor in the defeat of Hitler and 
' his allies in the last war was the vast war output 

of North American industry, and when the 
United States actually came into the fight a 
war industry was going full blast. 


Loophole in Labor Law 


‘It is quite obvious that framers of our labor 
legislation did not take into account the effect 
of strikes on some modern continuous-process 
plants. 

Present labor law is built on the assumption 
that, in case of a labor dispute, the plant can 
be stopped and that the physical property will 
not suffer harm during the dispute. 

The Windsor strike of 50 of CIL’s office work- 
ers shows how inept and inadequate that con- 
cept is for a strike in a continuous-process plant 

- where a stoppage necessitates—directly and in- 
evitably—a most expensive and lengthy re- 
building of the production line. 

Some readers of last week’s Post were 
incredulous at our report as to the effect of this 

> wanton and irrelevant strike on CIL’s produc- 
tion of‘ very important industrial chemicals, 
chlorine, caustic soda and ammonia. 

Our statements of last week have been again 

- checked with unimpeachable sources and are 
: confirmed as correct. 
- After a stoppage of more than six hours, it 
will take CIL at least two months to produce a 
- drop of product. After that production will 
increase. In five months, the damage to the 
- 3,300 cells in the line can be repaired. It 
will be 12 months before pre-strike production 
efficiency» will: be attained, and it will be two 
- years before the operation has got back to 
, Normal—i.e. in volume of production, efficiency, 
and at a.cost basis to the operators comparable 
‘ with that prevailing before the strike. One 
‘ reasori why the stoppage upsets normal costs is 
_ the fact that while cells are operating ineffici- 
ently the ratio of power consumed to product 
obtained goes far out of line. 

With continuous-process operations occupy- 
ing an increasingly important role in our eco- 
nomy, the necessity of labor law recognizing 
their special nature and giving them some pro- 
tection against labor-caused stoppage is self- 
evident, both in the interests of labor and of 

- Management. 

Because of the stoppage at Windsor, repair 

of the plant will cost $250,000 to $400,000. 


Why Not More Tourists? 


There have been complaints about the size 

- of the tourist trade in Central Canada this 

season. Volume, especially in resorts of the 

‘swankier type, is reported down from previous 
years. 

For this disappointing trend most operators 
seem inclined to blame the sudden crisis in 
Korea and the weather. Undoubtedly those are 
real reasons but it would be unwise to discount 
all other possible caus€s, and higher costs is 
one of them. ae 

Most summer resorts have made stiff boosts 
in rates since the war with the result that many 
former customers are seeking cheaper places 
or staying at home. This is borne out «by re- 
port® that. lower priced resorts are still well 

* booked. 

‘There has been too great a tendency in this 
country to regari the tourist, and especially 
the one from the United States, as a source 
of easy money. Too many people seem to think 
that all that is necessary is to put up a sign 
and the cash would come rolling in. 

‘ That sort of thing cannot possibly last as 

- conditions become ‘more competitive. Certainly 
- it will not produce repeat business. 

To build up a big. and permanent tourist 

‘trade we must give customers real value, even 

if it means sacrificimg some immediate profits. 

. In-the’cooking and serving of food, particularly, 

the Canadian ifidustry has very much to learn. 


Taxpayers Please Note 


“The gains were ' substantial” from the 
Anglo-Canadian wheat contract, declares Farm 
and Ranch Review. It is doubtful whether many 
of the wheat-growing readers of that Calgary 
publication will agree with that surprising in- 
formation. But taxpayers will be relieved. 

Only a few weeks ago, they heard with some 
concern that a deputation of western wheat 
growers was asking Ottawa for anything up 
to $450 millions in compensation for losses on 
the wheat contract. Even if contrary to facts and 
common sense, statements like that of Farm and 
Ranch Review won’t. make the collection of 
damages any easier. © , 


If Fish and Power Pisiebats 


The waterpower resources of British Colum- 
bia are among the greatest in Canada. Alto- 
gether about seven million horsepower is avail- 
able, The present developed horsepower in the 


province is approximately a million. Several , 


plans for new developments are currently being 


~ But development of power in rivers running 
into the Pacific usually raises a problem not 
encountered in other provinces. If the river 
‘selected is one that has salmon spawning 
grounds at its headwaters, ae power develop- 
ment often proceeds in the certainty that ‘it 
will be damaging to the province's fourth largest 

‘ industry, fishing: | 
_ One of. the sanest discussions of this dilemma 


For that fortunate development, the demo- 
cratic world can thank arms contracts placed 
in the U. S. by Great Britain and France late 
in 1939. It was this substantial demand: that 
really started North American industry turning 
out planes, tanks, guns and munitions. 

It takes many months to get a vast indus- 
trial plant like that of North America switched 
from peace to war. Once done, however, sup- 
plies and equipment start rolling out at a 
tremendous rate. 

As Big Bill Knudsen observed, with mod- 
ern industrial methods, it takes you longer than 
you think to get going on a new product, but 
then it produces stuff a lot faster than you 
expect, 

At the pre-Korean scale of production it 
‘would have been years before there was ade- 
quate defense equipment for the United States 
and her allies. The shooting war in Korea has 
remedied that and, we hobe while there is still 
time. 


know which streams are most important as 
spawning grounds or_as routes to them. The 
latter can often suggest ways to build fishways 
around or over dams and other stream obstruc- 
tions. Sometimes they can point out that build- 
ing a power dam on one site on a stream or 
waterways system will make a “race” of salmon 
extinct in a few years whereas a site a few miles 
distant would do little or no damage. 


The company suggests that all interested 
parties, power, fisheries and government should 
sit down together and pool their knowledge 
when new power sites are being considered; that 
they work together co-operatively rather than 
independently or in opposition. 

That is an attitude toward natural resources 
with which most Canadians can agree. As Dr. 
Hugh Keenleyside recently pointed out, we are 
approaching a crisis in natural resources in 
Canada. We cannot any longer afford waste in 
any aspect of their development. Where two 
types of utilization of the same natural re- 
sources are concerned and where, perhaps, one 
or another interest has to suffer, decisions 
should be made only after expert study and 
assessment of the probable results from all 
points of view. 

In this wise approach to natural resource 
conservation as expressed by B. C. Packers we 
suspect its Chairman H. R. MacMillan had a 
hand. It was as a professional forest conserva- 
tionist that he started his business life. One 
forest expert recently told The Post: “If H. R. 
had stayed running B. C. forests, that province 
and Canada would have a lot more to be proud 
of in its conservation record and policies.” 


This is Real Help 


The people of Canada can be proud of the 
response to the distress of Rimouski and Cabano. 
It has remained, however, for the Chamber of 
Commerce of the Province of Quebec to make 
one of the most intelligent long-term contribu- 
tions to the complete restoration of those com- 
munities. 

The Quebec Chamber -has produced a book- 
let describing the possibilities of the two com- 
munities as business and industrial sites. Here 
is a good example of how much can be done 
when facts are tightly packed. Although only 
12 pages long, the publication seems to contain 


tne answer to just about every question that, 


might be asked in a preliminary examination 
of an industrial location. 

The objective of the booklet is to attract 
new industries which, along with the rebuilding 
of the destroyed industfies, will restore and 
enhance the economic vitality of Rimouski and 
Cabano. 

The copy that has come to our attention is 
in French, and we suspect that the Quebec 
Chamber may have been thinking only in terms 
of addressing itself to its own constituency. If 
so, and if no English translation has been is- 
sued, the potential interest of English-speaking 
industrialists throughout the country has prob- 
ably been underestimated. The booklet contains 
the kind of information that might well be on 
file with Chambers of Commerce and Boards 
of Trade in all parts of Canada. 


Evolution in Retailing 


Most Canadian retailers have been aware 
that retail business in nearly all of the larger 
cities has, during the past few years, been mov- 
ing out more and more to the suburbs. A grocery 
store and meat market, possibly a postal sub- 
station in a notions or smallwares store, and of 
course two or three gas stations have been taken 
for granted for years in any new residential 
development unless specifically restricted. 

But, postwar, the grocery and one:;or two 
other stores in any new suburb have quickly 
expanded into a thriving little business com- 
munity, Chain stores come in. Specialty shops, 
hardware stores, clothing stores, bakeries, book 
stores, electrical appliance shops, spring up. All 
seem to thrive. 

If the trend is not completely obvious in 
Canada; it becomes clear after a glance at the 
U. S. where it is more advanced. The growth of 
suburban shopping centres there was noticed in 
1947 by Printers’ Ink, which commissioned 
Joseph Reiss, president of Reiss Advertising, to 
examine them in detail. This year Reiss was 
sent back over the ground to make a -re-ex- 
amination and write a series of articles. 

According to Reiss, the suburban shopping 
centre constitutes a new system of retailing; it 
is bringing about a change in the distributive 
system. It is doing such a volume of the nation’s 
retail business that even the great department 
stores are establishing branches in some of the 
suburban centres, 

And the customers are the cream-of-the-crop 


‘shoppers. They are the kind that can afford to’ 


live in the pleasanter suburbs; the kind that 
take their cars shopping but refuse to endure 
any longer downtown traffic and parking prob- 
‘lems. 


The suburban shopping centres in the U. S., 


-as most Canadians'know who have been in that 


country recently, are often elaborately planned 
and organized business communities. Canadian 
_ retailers might do well to keep an eye on the 
co, s. development, and. especially on the careful — 
"community | planning that goes into the U. S. 


growth and prosperity of the cen-_ 


‘ies Bs Rea spontaneously in Canadian 


- suburbs would seem to be an indication that, 
all large Canadian cities are probably ready for 
- =u — that goes into the US 


i pa RUT ey He tn | 


Holiday 
Serateh Pad 


Napier Moore being absent on holi- 
day, Frank Chamberlain, well-known 
Toronto writer, this week tells inter- 
esting things about his current motor- 
tour in Western and Southern Europe. 


SHOULD YOU SHIP your own car 
over to Europe for a motor tour?... 
When we shipped our own car over 
three years ago, transportation costs 
were $700 . . . This trip, we saved 
$600 on the cost of a new British car 
by buying it in Canada with Canadian 
currency, taking delivery at Folkes- 
tone... 


Covered 1,000 miles in first six 
days on Continent . . . saw only six 
cars with U. S. licenses . . . but hun- 
dreds of big U. S.-made cars... Our 
small car easily made the narrow, 
winding 12,000-foot climb up and over 
the Gotthard Pass from Switzerland 
into Italy... 


Gas in Milan cost $1.22 gallon... 
from smart, freshly-painted Esso 
station . . . two boys gave us quick 
service, an older man bossed the job, 
girl cashier sat in glass-encased cage. 


a * * 


VENICE SEEMS to have solved 
parking problem . .. motorists enter 
the city by way of multi-story garage 
which holds several thousands cars 

. you drive your car up spiral ramp 

. lock it... get receipt .. . informa- 
tion officer arranges your hotel ac- 
commodation (and confirms it by 
phone) ... and porter takes your bag 
to waiting ferry on the 
canals... 


No problems finding garage for car 
in small towns ... at 25c to 50c a 
night ... no dented fenders, because 
attendants prefer to push and pull 
cars into place with motor off... 

One m'=hap convinced us of wisdom 
of Italian’s noon siesta ... engine 
overheated driving up steep hills in 
the .super-fierce noonday sun (mad 
dogs and Englishmen!) Two police- 
men in a jeep towed us to garage; 
escorted us another 10 miles. 


A minor tragedy in.Rome. Thieves 
slashed the side canvas of our con- 
vertible top while car was parked in 
front of hotel, stole two valuable 
cameras... both insured... as is the 
car under what’s called “comprehen- 
sive” policy . .. we also had to put 
up $1,300 bond guaranteeing we'd 
return ¢ar to Britain. 


* * % 


THE HOTELS — as everywhere — 
are good, bad and indifferent; ex- 
pensive, .noderate and cheap ... In 
London, they were jammed ... our 
nof-very-nice room was $9 for two 
with a cheap (and horrid) breakfast 

. half the hotels in Northern’ France, 
Southern Belgium, Luxembourg and 
Switzerland were practically empty 

. + no advance booking necessary. 

At Arras ...smallhotel ... clean 
room but dirty stairway ... $1.50 
for two... At the Albergo Diana in 
Milan, a room better than almost 
anything at Toronto Royal York or 
Montreal Ritz, superb room and 
breakfast was $8 for two... In Flor- 
ence large, comfortable room in a 
pensione with three meals (all among 
the best we had in Europe) $8.40 for 
two .. The Excelsior, at Lido, charges 
$20 to $25 per person per day ,.. 

Traveling costs generally in Italy 
are much higher than three years ago. 


* * * 


ODDS AND ENDS ... watched the 
two great arenas being built on the 
Thames for the 1951 British Royal 
Festival .. . Sir William Rootes told 
me: “Britain has been a very sick 
patient. She sat up a little in 1948. 
She stood on her own feet in 1949... 
This year she is starting to walk , 
Next year she will run.. .” That was 
before Korea. 


They tell me. . . church attendance 
is still slumping . . .:people bet more 
and still more on the dogs and horses 

- . nightly more,than 200 ladies of 
the oldest profession lurk in door- 


ways between my hotel on Half Moon 


St. and Soho... 
* * ~ 


Cathedrals . . . Rheims, still being 
restored after World WarI.,. Stras- 
bourg, victim of War II ... lacy 
beauty of Milan , . .. sombre Notre 
Dame ... stately St. Paul’s . 

FORTIFICATIONS .. . great con- 
crete and steel casings built into the 
mountains in the Gotthard Pass (be- 
tween Switzerland and Italy) ... 
gun emplacements at nearly every 
turn in the road ... soldiers in 
training ... pointing a camera at a 
picturesque mountain stream ‘ 
and a soldier, gun at the ready, ap. 
pears from behind a rock , , . photo- 
graphs forbidden there. 

Theatres and Music’. . . the Old 
Vic company playing “Twelfth Night” 
in Venice . .. An all-Beethoven con- 
cert in the ruins of an old Roman 
Basilica ... under the stars with spot- 
lights on "the striking spots in the 
ruins . . . “Madam Butterfly” per- 
formed in ruins of a once-proud 
Roman theatre . .. with 20,000 present. 

* ** * 

Korea . . . many jittery Americans 
cut tours short ... said a shopkeeper: 
“If war comes, there will be civil 
war in Italy .. .” it seems a long way 
off from this tranquil land ... but 

. . on the buildings’ and walls of 
every city and town we visit are 
freshly-pasted signs: “Hands _ off 
Korea” .., . “Ban the use of the atomic 


bomb”... The Communists are strong 
here, 


Stop Me li — 


The MacTavishes went to a movie, 
taking their very vocal baby. At the 
ticket window they were warned that 
unless the child was quiet during the 


' show, they would have to take theiz 


money and leave. Halfway through the 
show, the wife turned to her husband 


and whispered: “What do you think’ 


of it?” 


4 
as , 9 sensoacy 


i bccrcitalimne dane 


famed 


ahha 


What would 
war mean? 
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Dunlop’s GM 


When the industrial manpower 
situation became more and more acute 
during the second year of World War 
II, the United Kingdom Government 
appointed 15 deputy regional control- 
lers under the Ministry of Labor and 
National Service. 
For the posts, 
the government 
sought men with 
outstanding per- 
sonnel records 

and a practical 
knowledge of in- 
dustry, Its selec- 
tion for the key 
Midlands region, 
virtually the 
“core of Britain’s 
industrial war 
effort, was David 
Brooke Collett, 
now vice-pres- 
ident and gen- 
eral manager of 
Dunlop Tire and 
Rubber Goods Co., Toronto. 

Collett at 33 was the youngster 
among the regional controllers. Most 
of the others were 15 to 2U years older. 


From the Midlands manpower 
organization, Collett was sent as 
counsellor to the British Embassy, 
Cairo, before the battle of El Alamein, 
to set up manpower boards for British 
subjects in Egypt. Then he returned 
to Dunlop, the company for which 
he had worked since leaving school. 

Service in the armed forces was 
out, so far as he was concerned. A 
detonator cap, left over from the 1914 
war, blew off part of his left hand 
when he was 13. 

Incidentally, two of those 15 deputy 
regional controllers of manpower. in 
wartime Britain are now vice-pres- 
idents and general managers of 
Canadian companies. The other is 
L. J. B. Forbes of Pilkington Bros. 
(Canada) Ltd. 

Collett, born in 1907, is the seventh 
son of the late Sir Charles Collett, 
Bart., who was Lord Mayor of 
London, 1933-34. He was educated at 
Bishop’s Stortford College, Herts, and, 
at 19, he went to work for the Dunlop 
Rubber Co. as a statistical clerk in 
the London head office. 

By the time he was 24, he was 
safety and education manager of the 
Fort Dunlop rubber plant at Birming. 
ham. At 29, he was manager of the 
personnel department. On his return 
from, Egypt during the war he became 
labor relations officer for Fort 
Dunlop and other plants until in 1945, 
Dunlop took over a _ huge bomber 
plant at Speke, on the outskirts of 
Liverpool, and began to convert it 
to civilian manufacture of rubber 
products. Collett was appointed its 
general works manager. 

There were 350 Dunlop employees 
at Speke in August 1945, By Decem- 
ber that year, there were 1,400; a year 
later, 5,000; and in October, 1949, 
when Collett left Speke to come to 
his present position in Canada, over 
7,000. 

With nearly a million square feet 
of clear factory floor space to work 
with, he made the Speke factory one 
of the most modern, straight-line pro- 
duction plants in England. Products 
included tires, -footwear, golf balls, 
conveyor belts, tractor tires and en- 
gineering components. 

Collett started a plant newspaper 
at Speke and used it to weld his 
organization together. It was valu- 
able in a rapid expansion program 
with thousands of new employees, 
most of. whom had never before 
worked with rubber. 

In Liverpool itself he was quickly 
drawn into municipal problems, par- 


MR. COLLETT 


ticularly in the fields of transporta-, 


tion and employment. Before. long he 
found himself a member of the 
Mersey Docks and Harbor Board, the 
Council of Liverpool University and 
the board of the Liverpool Repertory 
Theatre. 
He is keen on sports and refused to 
‘permit the long-ago injury to his 
hand to keep him out of them, At 43 
he looks as if he might still get a line 
job on a Canadian football] team. Be- 
fore the war, in England, he earned 


his cap in county rugby | with the. 


Midlands team. 


Tennis, golf, swimming and riding” 


are listed among his recreations, but 


there hasn’t been much time for them 
since coming to Canada. At least some 
swimming is on his program for a 
holiday in Muskoka this summer. 

Mrs. Collett, the former Mary 
Cecily Beatrice Aston, is a chartered 
accountant, but hasn't practiced (ex- 
cept on the family budget) since their 
marriage in 1933, There are three 
children. Elizabeth Ann, 16, stayed in 
school in England but will enter a 
Canadian high school this autumn. 
Tony is 13 and Bridget 5. The Colletts 
live in Forest Hill Village, Toronto. 

ot - * 


Keyman of Big Road 


Come summer or winter, there’s 
one man in Ottawa who will have 
the nation’s highways very much on 
his mind for the 
next seven 
years. 

He’s Jim 
Wardle, director 
of Special Pro- 
jects in the fed- 
eral Mini8try of 
Resources an 
Develop- 
ment, and the 
man most largely 
responsible for 4 
handling the Ot-é@ 
tawa end of the 
Trans - Canada 
Highway. 
To-date, Wardle 
has processed 
some $11 or $12 
million of contracts. He expects by 
year’s end, there'll be $40 million 
of work cleared on a project that may 
not be completed until 1957. 

The Wardle family are West Coast 
pioneers. Jim Wardle’s father came 
round the Horn in 1859; his mother 
in- 1861. A maternal grandfather 
founded Sapperton in 1861. Wardle, 
Sr. was a horticulturist by profession; 
grew lemons and oranges in his gar- 
den in Hope, B.C, But he was far 
ahead of his time, as there were no 
facilities for marketing his fine fruits, 
so he made his living as magistrate 
and postmaster for the town. Jim 
Wardle should have been born in 
Hope, but perennial Fraser River 
floods prevented this and his birth- 
place is marked “Chilliwack.” 

After Normal school at Vancouver, 
young Wardle came to Queen’s Uni- 
versity on 1908 to take mining engi- 
neering. He’d already worked on 
placer mining claims and in quartz 
mines. But the big power and railway 
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What Others 
Are Saying 


Editorial of the Week — 


For Cool Heads 
Saint John Times-Globe 


There seems to be need for some straight, cool 
thinking on the conduct of the Korean affair by 
the United States. 


What we must bear in mind is that the aggres- 
sor starts with the initiative. He chooses the time 
and place. Even if others note preparations, he is 
cunning enough to stage others elsewhere, either 
as a blind or as an alternative if the first misfires. 
With a relatively small striking force ready to 
jump off, and having resources and reinforcements 
behind it, the aggressor can hit swiftly and dig 
deep into a much larger force that is not in fight- 
ing trim. 


The average observer does not appreciate how 
long it takes to put troops into the battle with 
a reasonable chance of halting the aggressor’s 
momentum. They have to be assembled behind a 
screen and those who form that screen must often 
fight against superior force and sometimes sacri- 
fice themselves. Those incidents are disturbing 
and the public is apt to call them defeats. That is 
usually true only in the minor and local sense. 


The less we talk at present of too little and 
too late the better. The U. S. is hardly there yet. 
Under present circumstances the covering screen 
on the ground is bound to suffer setbacks. In the 
air it is quite different and even that force has 
been working from a distance. There are so many 
possible moves on the board and nobody outside 
the Kremlin knows what is intended. So let. us 
keep cool heads. . 


Other People’s Views 


DEPLORABLE is the lack of understanding 
between the farmer and city man, asserts the 
Western Producer (Saskatoon), “and-we feel that 
perhaps the farmer himself has fallen down on 
the job of devising ways and means to close this 
regrettable breach in his public relations.” 


HIGHER TAXES and government deficits are 
hinted by the Windsor Star. “Already Canada has 
run into heavy unbudgeted expenditures in the 
form of Winnipeg-Rimouski-Cabano disaster aid. 
But this is negligible beside the additional amounts 
that must be raised if military preparedness must 


be stepped up, and participation in the Korean war 
widened.” 


ABOUT TIME we let in some more people, 
argues the Oshawa Times-Gazette as those “farm 
immigrants who came from European countries 
one and two years ago are now reported to be 
leaving the farms and drifting into the cities. 
This opens the way for more farm immigrants to 
provide more population for our cities as soon as 
their one-year agreements expire.” 


CRIMINAL is the action of those who toss 
bottles near beaches where children and others 
play and swim, says the Vancouver Province. “It 
might do some good to ask people to use a little 
common decency and common sense. Empties can 
always be disposed of with little trouble. People 
who leave waste. paper littered. over.our, parks 
and beaches are bad enough. But their careless- 
ness and selfishness doesn’t wound or maim other 
picnickers. The bottle smashers are criminal 
idiots.” 


ARE WE DOING our share in this Korean 
business, asks the Ottawa Journal? It continues: 
“There is one thing that must be kept to the fore- 
front of our thinking in this matter. Canadian 
participation will depend upon Canadian initiative, 
not upon our fulfilling some U.N. request. Thus 
it is not an end to the matter if Canadians are 
told by their Government that we have not been 
asked for more. We have already been asked to 
give what we feel the situation demands and we 
have replied that we will do our full duty. 


“True, the Canadian Government has performe- 
ed fairly creditably thus far and we suppose we 
must accept its word that we will do and are 
doing our full duty. And yet...” 
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switch to civil engineering in his 
second year. In 1912, he returned to 
Chilliwack to work with the munici- 
pal engineer. The next year he ac- 
cepted a temporary technical position 
with the federal government in Otta- 
wa. That was 37 years ago. He's 
never left the service. 

For 21 years he worked with the 
National Parks branch serving as 
highway engineer, superintendent of 
Banff National Park, chief engineer of 
the: National Parks of Canada, etc. In 
1981 he was a Canadian member of 
the Canada-U.S. International Fact 
Finding Committee to determine the 
feasibility of a highway to Alaska. 

During the depression, as chief en- 
gineer of the National Parks, Jim 
Wardle supervised establishment of 
relief camps whereby some 5,000 men 
were employed. In 1935, he became 
Deputy Minister of the Department 
of the Interior. When this department 
was merged in 1936, he was named 
director of the Surveys and Engineer- 
ing branch of the new Mines and 
Resources department. 

The present “special projects” as- 
signment covers anything of major 
importance in the federal] field, or 
joint projects with the provincial 
governments. It includes -power de- 
velopment in the NWT, highways and 
conservation work. If any ,were need- 
ed, it would also include responsibility 
for public projects for relief. 

Since. 1947, Wardle has traveled . 
about. 50,000 miles a year, At one 


‘time (1925 to 1929) he was president 


of the Trail Riders of the Canadian 
Rockies, That involved a very special 
type of travel, since the qualification 
for president is to have ridden 2,500 
miles in the Selkirk or Rocky Moun- 


tain Ranges. Nowadays 


Jim Wardle 
does most of his travel by plane in 
order: i coven? ae hie eere 
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The Question: In two wars Canada 
faced disturbing crises over military 
conscription. How could a repetition in 
the future be avoided? 


Conscription in the event of another war would be inevitable and 
would be regarded by the public generally as so in the opinion of 
most readers answering The Financial Post Question this week. 

But it is suggested that to make the proposition more thoroughly 
acceptable as essential to victory there .would have to be more 
determined government leadership on the question than in previous 
wars, that the fairness and necessity of the system should be 
brought home to the public early in any developing crisis. Two 
replies stress the necessity of affording a broader basis of equality 
to the French-speaking population, Another suggestion is that con- 
scription can be avoided by making voluntary enlistment more 
attractive but this finds no echo among those respondents who took 
a military part in the last war. Their reaction can be summed up 
as: you can’t get by on volunteers alone. 


P, E. GEORGE, Mayor, Victoria. 

Repetition of conscription can 
be avoided by making enlistment 
more attractive through estab- 
lishment of such amenities as 
trade schools for civilian trades 
and, within reason, better pay 


in the victory, a necessary thing 
to have recourse to. Neverthe- 
less, since the volunteer gives the 
army and civilian alike a spirit 
more propitious to victory, it 
would be of more value to avoid 
coercion. After the experience 


which would allow preparation 
by personne] to take gainful place 
in civilian life. There should be 
more than mere esprit ie corps 
by emulating brotherhood of man 
between all ranks, who should 
be made to feel they are con- 


tributing a share to the defense | 


of their nation while preparing 
to take their rightful places in 
communities. The above would 
encourage, to a much larger 
degree, voluntary 


the need for conscription, except 

in dire need, when conscription 

should be total. 
* s » 

HON. A. C. HARDY, Member of 
Canadian Senate, Brockviile. 
I don’t think a crisis over mili- 

tary conscription could be avoid- 


of the two great wars, the Gov- 
ernment would be well advised 
not to hasten the adoption of 
conscription, Volunteers usually 
fight better than conscripts. A 
second referendum would be an 
error. 


R. S..MALONE, Winnipeg Free 
Press; Brigadier (retd.), on 
Montgomery’s staff in last war. 
In another world conflict I con- 


enlistment | sider conscription could rot and 
than heretofore and thus mitigate | should not 


| 


be avoided. Un- 
doubtedly some repetition of old 
frictions would arise but I feel 
it will not be as great as in the 
past or as Many -magine, provid- 
ing straightforward action, prop- 
erly-cleared parliamentary pro- 
cess and intelligent steps are 


taken to acquaint the public of 
ed, for there will be two very 
large bodies of different opinion. | system 

I would not venture even to| interests. 


guess the outcome. 
* a 


in our own 
There are definite) 
military advantages in having 
conscription from the very start 
A. E. JUKES, Wresident, A. E.|of the emergency with gradual 

Jukes & Co., Vancouver. call-ups to build structure rather 

Your subject should have read|than when voluntary methods 
“Canada faced disturbing politi-|fail. It is debatable but it might 
cal crisis over military conscrip-|even prove the best approach 


security 


* 


the necessity and fairness of the | 


tion in the previous two wars.” 
I think it would be wise to drop 
the political side now and get on 
with the absolute necessity before 
it is too late, It is essential to 
train youth how to protect them- 
selves, England faced this years 
ago and every boy now receives 
proper military 


instruction. | 


politically. Next time I feel we 
would run a greater risk of fric- 
tion from pro-conscriptionists if 
the step were unduly delayed to 
the hazard of volunteer service- 
men apart from the consideration 
of national security and prin- 


ciples. 


* * * 


European countries have done| DAVID MACLELLAN, Halifax 


this and now the United States 


is doing it. I do not think we 


can avoid doing it. We got by| 
in previous wars on those brave | 


souls who. volunteered. Let us 

have a more equal sharing of res- 

ponsibility in the future. : 
* ae ae 


EUGENE L’HEUREUX, L’Action 

Catholique, Quebec City. 

Once the nation is at war, it 
is not a question of having or 
not having conscription but of 
winning the war. All things con- 


Chronicle-Herald, Halifax, N.S. 
Army public relations officer 
in last war. 
It hardly seems likely that any | 
substantial number of Canadians | 
would oppose conscription in 
event of war either with Russia 
or the outer Soviet empire. Cana- 
dians able, but unwilling to fight, 
would be on the enemy’s side. 
The majority of opposition senti- 
ment in the conscription crises 
of 1917 and 1944 would not be 
revived for we should find unity 


sidered, it is a necessary factor in defending Canadian civiliza- 


tion and.christianity, The rela- 
tively small minority of fifth 
columnists and assorted fanatics 
would not be numerous enough 
to produce a political crisis on 
conscription either inside or out- 
side parliament. The nature of 
the enemy rules out any proposi- 
tion that the communist threat 
does not concern every living 
Canadian. 
* * * 


COL. CECIL MERRITT, V.C., 
Vancouver, B.C.; who took a 
leading part in the invasion of 
Dieppe. 

Conscription crises (like any 
other) are only avoided by deter- 
mined leadership by a cabinet 
backed by a parliament united 
upon the only course consistent 
with national honor and national 
interest. The crisis over con- 
scription in the first war arose 
because the parliament divided 
despite firm cabinet leadership 
for conscription and in the second 
because the leadership v’as not 
given. The Canadian people will 
respond now as they would have 
responded then to their parlia- 
ment uniting .behind government 
leadership for conscription to 
save their honor, their freedom 
and their survival. If our cabinet 
does not waver in leadership I 
consider there will be no» third 
crisis. 

* * * 

E. A. SAUNDERS, Secretary, 
Board of Trade, Halifax. 
Conscription should not be put 

into effect until such time as all 

other methods have been meticu- 
lously explored. If and when the 
exigency of the situation becomes 
such that necessary recruits are 
not available, there should be no 
hesitation in enforcing  con- 
scription. 

™ * 


WILLIAM SCLATER, Author of 
Haida; Navy Veteran, Toronto, 
Should another world war 

break out in the next few years, 

a contingency that must be con- 

sidered in this troubled world, 

Canada might find herself under 

sudden attack, particularly from 

the air. Before British and United 

States help could reach us we 

might have to bear the brunt of 

the first onslaught alone, and 
perhaps for some time if these 
great powers were also under 

attack, . 

I believe measures of prepared- 
ness to meet a sudden state of 
national emergency are desirable. 
In view of our small population 


we 


Here’s Why it May Cost More 


I think general conscription of 
all manpower, regardless of 
class or creed, in such an event, 
be a first essential. There are no 
dividing lines between combat- 
ants and’ noncombatants in an 
ideological struggle for suprem- 
acy. If we were prepared to make 
an immediate, all-out cffort it 
might well prove less costly in 
the long run and save us from 
the devastating losses that history 
has repeatedly shown to be the 
consequences of unpreparedness. 
* * a 


BRIGADIER ARMAND SMITH, 
President, E. D. Smith & Sons, 
Winona, Ont., and a commander 
ist Canadian Infantry Brigade, 
1939-40, 

Although seemingly obvious, 
the crux of preserving harmony 
in Canada is to have ¢he whole- 
hearted support of Prime Minis- 
ter St. Laurent and the majority 
of his Quebec cabinet ministers 
for conscription. If such were 
the case, in view of the strong 
stand taken by the Roman 
Catholic Church against com- 
munism, they no doubt would 
consult. with and ask for the 
agreement and co-operation of 
Catholic Church leaders. If suc- 
cessful, I feel sure the majority 
of all other Canadians, excluding 
communists, would agree to con- 
scription. From experience I 
extol the splendid fighting quali- 
ties of our French-Canadian com- 
rades, 

+ * * 


SIDNEY SMITH, News Editor, 
Huntingdon Gleaner, Que. 
Conscription is a force and 

democratic peoples dislike force. 

It would be better to adhere to 

volunteers so long as strength can 

be maintained. But if danger 
threatens then it should be rigid- 
ly enforced without fear or 
favor. Punishment should be giv- 
en all offenders and none allowed 
to go free. We must be prepared 
to do our duty and cannot expect! 
to stand by when other countries | 
are giving their all. War today 
is more than involving soldiers— 
we are all in it from the start. 
~ * ” 

VICTOR SOUCISSE, Public Rela- 
tions Consultant, Montreal. 
Only equal partners are willing | 

to assume equal] risks, French | 





accorded the equality to which it | 
is justly entitled. In a lead 
editorial, Jan, 3, 1947, the Mont- 
real Daily Star wrote: “Tn | 


For Paint, Face Powder 


Enamel for autos and powder 
for women’s faces are likely to 
cost more soon. 

They are just two of the prob- 
able end results of the chain 
reaction set off recently in Canada 
and the United States, It began 
when the price of glycerin—-used 
as a base in many industrial 


mean to you? 


~ 


Nearly one billion dollars in spendable cash is a lot of 
money no matter how you look at it. . . Actually, it repre- 
sents the total dellar volume of retail * sales in metro- 
politan Montreal for 1949 — the spending power of a 
single market area! f 


A 


In terms of size, this sum is almost twice as large as the 
1949 volume of retail sales in the Maritime Provinces . . . 
lt provides solid evidence of the terrific sales potential 
within Montreal's constantly expanding market. - 


are you getting your share 


of this spending power? 
Get a generous share by concentrating your sales story 
__ exclusively in the Montreal Star — the only paper giving 
its advertisers saturation coverage of Montreal's well- 
_ to-do English population group. 
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products went’ up 13%—5c lb. to 
the current record high of 39c lb. 

Paint manufacturers told The 
Financial Post this week they 
would be passing on at least part 
of the increase to consumers. One 
large cosmetic dealer last week 
raised prices roughly 10%, giving 
the higher glycerin price as one 
of the factors. Drug makers will 
be raising prices of some products 
with high glycerin content. Ex- 
plosives and plastics are other 
fields in which the increase will 
be felt. 

Its War Uses 

The price increase in the ver- 
satile war and peace chemical 
reflects conditions of world-wide 
shortages and recent stepping-up 
in demand. Glycerin’s wartime 
role in the future is expected to 
be in rocket powder and: demoli- 
tion explosives. Demand for these 
two military products is expected 
to show a sharp increase in the 
months ahead—war or no war— 
with continued strong upward 
pressure on prices. 

Last year the three glycerin 
producers and refiners in Canada 
—Lever Bros., Procter & Gamble 
and Colgate-Palmolive-Peet — re- 
fined 11.8 million lb. This isn’t 
quite enough to meet domestic 
requirements. Currently, we're 
importing at an annual rate of 
about 1.5 million Ib. chiefly 
from the United States. 

Part of the big supply problem 
stems from the sharply increased 
peacetime demand arising from 
new postwar markets such as 
synthetic enamels and plastics. 
It’s estimated that manufacture 
of industrial coatings for such 
heavy volume lines as automo- 
biles, agricultural equipment, ref- 
rigerators, etc., is taking around 
20% of all Canadian glycerin out- 
put. This market didn’t exist 
before the war, and the plastics 
market was then a fraction of 
current volume. 

Effect of Synthetic Detergents 

There’s another factor—expan- 
sion in the use of synthetic deter- 
gents represents a proportionate 
decrease in glycerin supplies. 
Glycerin is a by-product of the 
natural fats and some oils used 
in soap manufacture, but none 
results from the production of the 
synthetic product, In fact, some 
synthetic detergents require gly- 
cerin in their manufacture. 

As when any other chemical 
product goes into short supply, 
chemists and researchers turned 
their attention to a synthetic 

cerin. Produced commercially 


oe . 


the big 
}| Russia did considerable exporting 
}} during the early part of 1949. 


* 


neither (war) was enough atten- 
tion paid to the elementary fact 
that one third of our population 
speaks French... In World War 
II substantial strides forward 
were made but to the very end 
a French-speaking soldier, sailor 
or airman suffered under handi- 
caps many of which should have 
been removed .'.. It is but the 
beginning of wisdom to make 
plans now which will mean that 
total mobilization will be both 
possible and effective, It in- 
volves a complete recognition 
with the least possible delay of 
the bi-racial, bilingual character 
of Canada...” 

Unfortunately little has been 
done. There is still no truly 
Canadian flag and the French 
Canadian feels that the odds 
against him are long. The sug- 
gested recognition has _ not 
arrived. t 

s * * 
N. R. WHITTALL, Ross, Whittall 

Ltd., Vancouver, B.C. 

If it becomes necessary for 
conscription to be put into effect 
the resulting internal crises which 
were experienced\in the last two 
wars could be avoided through a 
determined effort to avoid any 


Coal Men Spending $1 Million 
In Drive For Your Fuel Dollar 


Anthracite. coal _ producers, | 
spurred by the inroads of oil and 
natural gas in their marketing 
area, are swinging over to the 
offensive with a giant promotion- 
al drive to win a place in your | 
fuel bin this winter. 


Canadian media will share in 
a $1 million campaign which the 
Anthracite Institute, with head- 
quarters at Wilkes Barre, Pa., is| 
now launching. This sum, largest 
in the Institute’s histcry, is ad- 
ditional to equally inipressive | 
sums which the Institute will 
spend on research and other| 
activities. A further $1 million | 
will be spent by the individual | 
anthracite producers on news-| 


ow Could We Avoid Crisis Over Conscription? 


form of discrimination among the 
component parts of Canada, Basic | 
internal troubles in the last two. 
Wars were brought about through . 
the actions of exemption commit- | 
tees in not following a standard | 
pattern, -Majority members of | 
exemption committees in any one | 
province should not be residents | 
of that province thus avoiding | 
possibility of local pressure. 
* as * ; 


H. F. WILSON, Secretary-treas- | 
urer, Fairey Aviation Co., of 
Canada Ltd., Halifax, N.S. 
We in Canada cannot take part 

in any armed conflict whether it 

be fought at home or abroad 
without the whole-hearted, active 
support of the armed services by 
all able-bodied citizens. I think 
history proved that the only 
method of guaranteeing the turn- 
out of the manpower needed is 
by compulsory service legislation. 

Therefore we must have conscrip- 

tion, In my opinion a plebiscite 

should he held and the Govern- | 
ment should then legislate in’ 
compliance with the wishes of the | 


Purchasers and Distributors 
of Government, Municipal and — 
Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited : 
Business Established 1889 


TORONTO MONTREAL WINNIPES VANCOUVER VICTORIA 
LONDON OTTAWA “AMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK SOSTGN LONDON, ENG. 


majority. If a Conscription Act | 
should result from such legisla- | 
tion it should be immediately | 
and impartially enforced, 


Border-point television stations | 
will also help to spread the 
Institute’s campaign in_ this| 
country, and it is expected that 
Ontario and Quebec dealers will 
augment the effort with their own 
advertising, aimed at -identifying | 
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DOMINION FOUNDRIES AND STEEL 
LIMITED : 


446% 


We offer 


as principals 





local outlets for the fuel. 


These Canadian’ efforts are | 


part of the over-all campaign | 
which will be carried on 15 tele- | 


vision - stations and 112 news- | 


$100 Par Cumulative Redeemable 
Preferred Stock 


Already one of Canada’s leading manufacturers of 


steel plates, castings and forgings, tin plate and 
papers. The plan is to reach two | o' steel products, Dominion Foundries ind Steel, 
thirds of all homes in the two| Limited is expanding its facilities by the construc- 
Canadian provinces which con- | tion of a blast furnace and coke oven plant, thus 
stitute geographically an import- | completing integration of operations and assuring 
ant part of the anthracite market | supply of raw materials. 


area, Last year Canada got about | 
Price $100.00 per. share 





paper and radio advertising. 


Canadian newspaper coverage | 


in the Institute’s 
scheduled to 


campaign 


ing immediately, in dailies in 
Toronto, Hamilton, Ottawa, Lon- 
don, Montreal, and Quebec City. 


There will also be nine one- 


|page ads in an Ontario and a) 


Quebec trade paper. 


18 | 


anthracite coal from the 500) 
square mile field around Wilkes | 
Barre, Pa. 


90% of its four million tons of | 
Full prospectus provided on request 


The Institute’s advertising 
extensive public relations pro- 
grarn, and will be personally fol- 
lowed up by an enlarged field 
force. A field force of 50 men 
in the anthracite marketing area 
will work with consumers, anth- 
racite retailers, equipment manu- 
facturers, dealers, 
‘ builders, etc. 
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UCES SOME OF THE WORL 


reach more than program will be supported by ot JAMES RICHARDSON & SONS 


1,250,000 homes in Ontario and} 


Canada as a whole has felt and | Quebec with each of 20 advertise- | 


| ESTABLISHED 1857 
| 80 KING STREET WEST BOARD OF TRADE BLOG: 
| TORONTO § MONTREAL 


Phone Elgin 8361 Phone MAtquette 1331 


EXECUTIVE OFFICES—WINNIPEG 

Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie 
Swift Current, Kenora, Kingston, Toronto, Montreal 
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Canada has almost unlimited timber. From British Columbia fir to. Maritime spruce 


This is an adaptation of one of a series of ad- 
vertisements designed by The House of Seagram 
to promote the prestige of Canada and help ‘sell 


Canadian products 


to the markets of the world. 


The campaign is appearing in magazines and 
newspapers published in various languages and 
circulated throughout the world. The peoples 


of many lands are 


told about the 


quality of Canadian products and 
see Canadian scenes illustrating 


these products. 


” 


The advertisements are in keep- 


ing with the belief 


of The House 


of Seagram that the future of each 


business enterprise 


in Canada is 


_ inextricably bound up in the future 


_ The House of 


# 


Se 


her lumber is in demand throughout the world. 


Why Seagram’s sells Canada first 


of Canada itself; and that it is in the interest of 
every Canadian manufacturer to help the sale 
of all Canadian products in foreign markets. 


R71 |S 


A campaign such as this not only helps Cana- 
dian industries but also puts money in the pocket 
of every Canadian citizen. One 
dollar of every three we earn comes 
to us as a result of foreign trade, 
The more we can sell abroad 
the more’ prosperous we will be 
at home, It is with this objective 
that these advertisements are being 
produced and published through- 
out the world. 


Seagram. 





The trons-shipping port for United 
Kingdom, European and World 
Markets. 37 miles of fully-equipped 
dock quays. Facilities for handling, 
storing and working all types of 
commodities. 

PHOTO STANLEY 


| PORT of LONDON 
AUTHORITY 


For further information apply to 
P.L.A. Building, London, England 


Canada’s Money Supply Stull High 
Continues Wel! Above 1949 Level 


The supply of money in Can-|ed in some quarters. 


ada continues -well above the 
level of last year, the latest issue 
of the Statistical Sammary of the 
Bank of Canada reveals. Total 
on May 31 was $4,479 millions, 
adbout $324 millions above May, 
1949, although $4 millions lower 
than the record high established 
in April, 1950. 

Among the several items mak- 
ing up the money supply®* the 
largest gains were shown in bank 
deposits, particularly demand 
and active savings deposits in the 
chartered banks. “Other” de- 
posits in the Bank of Canada, 
such as those of provincial gov- 
ernments, but excluding deposits 
of the federal government and 
deposits of the chartered banks, 
etc. were also higher. The total 
supply of currency (including 
active Bank of Canada notes and 
subsidiary coin) was lower at 
$1,138 millions ($1,155 millions 
on May 31 last year). Demand 
deposits in the chartered banks 
totaled $2,453 millions ($2,284 in 
May, 1949), active savings de- 
posits, $702 millions ($671 mil- 
lions). 

Active note circulation of the 
Bank of Canada was $1,065 mil- 
lions, down $20 millions from 
May, 1949, while subsidiary coin 
in the hands of the public was 
$3 millions higher at $73 millions. 

Active note circulation of the 
Bank of Canada has shown de- 
clines in three of the first five 
months of 1950. 


The decreased volume of cur- 
rency although not necessarily 
establishing a trend in the face 
of increased active savings and 
demand deposits, may indicate a 
greater use of bank cheques in 
transacting business, it is believ- 


The decrease in the total 
money supply at the end of May 
as compared with April: 30, ap- 
pears to be a seasonal develop- 
ment as indicated in the accom- 
panying table. The detailed fig- 
ures indicate that it occurs most- 
ly in the volume of currency in 
the hands of the public. 

1950 1949 1948 1947 
-———~—(Millions of $)-——— 
4,386 4,162 3,818 3,7 
4,413 4,091 3,894 
4,446 4,141 3,933 
4,483 4,252 4,052 


3,970 
7 4,030 
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The long rise which occurred 
in the volume of circulating cur- 
rency now seems to be: flattening 
out. It’s not believed to be due 
to any slowing down in business, 
but rather to the greater use of 
cheques. Some years ago many 
people were paying small bills 
by cheque, telephone, electric 
light, gas bills, etc. The work of 
handling these became so great 
that the banks imposed a charge 
for all cheques over a certain 
number in relation to the size of 
the account. Then people started 
paying these small bills in cash, 
which increased demand for cur- 
rency. Now in some quarters it is 
believed there is a swing back to 
the use of cheques. Money is 
plentiful and people don’t mind 


paying the extra charge, it is 
argued. 

The big rise in the volume of 
circulating currency, of course, 
took place during the war years 
when employment ‘was increas- 
ing (both military and civil) 
with prices gradually working 
higher. . 

The figures since March 31, 


| 1949, include Newfoundland, that 


province, prior to that date, using 
notes of the chartered banks and 
its own subsidiary coin as cur- 
rency. Its deposits in the charter- 
ed banks also were shown separ- 
ately. 

Normally, the money supply 
declines from December through 
to February due to seasonal 
slackening in business after the 
Christmas rush. In March _ it 
starts to expand. Thén in April 
and May, note circulation tends 
to decline as lumbermen return 
from the logging camps, pay off 
their winter grocery bills, etc., 
and this money returns then to 
the banks as deposits where some 
of it is used to cancel outstanding 
loans. 

Meanwhile the turnover of 
money in the demand and sav- 
ings deposits in the chartered 
banks continues active, as in- 
dicated by the figures of bank 
debits in recent months. The per- 
centage to the total in April was 
lower than-a year ago, however, 
probably due to the expansion in 
deposits of the different types. 


Great-West Life Assurance 


Reports Progress at M idyear 


Great-West Life Assurance Co. 
in its third semiannual report for 
the six months ended June 30 
reports new business for the half 
year at over $128 millions, the 
largest six months production in 


‘|the company’s history, The six 


‘ 
Wherever you travel; 


when you carry 


single and sets of fine} 


luggage purchased at, 
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months’ total exceeded that of 
any full year prior to 1946 ana 
was more than double the busi- 
ness placed in 1941, 


Ordinary insurance sales at 
$76 millions were down 7% from 
last year. Sales of individual an- 
nuities declined 12%. Sales of 
group insurance and group an- 
nuities totaled a new record at 
$41 millions, up 49%. 


“This expansion in the group 
field is strong evidence of. the 
desire of both employers and 
employees to provide for their 
financial security through plans 
administered by insurance com- 
panies of their own choosing,” 
company stated. 


~ In May the company introduc- 
ed several new plans and cover- 


living costs are so high, why 

waste good money on bulky space 

and weight you'll seldom use. Why buy 
all that extra gasoline? 


The HILLMAN Minx is an economical 
car. You'll be proud to drive it because 
beauty isn’t sacrificed for economy. It 
has everything you need for safe, com- 
fortable driving. It’s one of the trimmest 


cars on the road—looks right and feels 
right, anywhere. 


4 people ride easily—there’s ample 
luggage space and many extra features 
that make driving enjoyable... and you 
get up to 35 miles per gallon with the 
husky new “Plus-Power” engine. 


See it today! Drive it! You'll like it! 


ages, including a special preferred 
risk plan for women with new 
low rates and new term insurance 
riders to double the amount of 
protection at rates much lower. 
than regular term plans, In the 
disability field a new $10 month- 
ly income disability benefit that 
has lifetime coverage was intro- 
duced, Waiver of premium rates 
were also reduced. 


Total business in force at June 
30, 1950 was $1,586 millions, a 
gain in business in force of $83.1 
millions for the six months, 
($87.5 millions in 1949), Of total 
business in force, insurances 
comprise 84%, deferred annui- 
ties 169°. At midyear, ordinary 
business in force exceeded $1,280 
millions, 


Group insurance in force is 
$302 millions ($246 millions a 
year ago). Group insurance has 
tripled in the last five years and 
the company now has more than 
150,000 group policyholders, 


Great-West Life stands 26th 
among more than, 600 legal re- 
serve companies operating 
North America. The termination 
rate on ordinary policies in their 
first two years is slightly higher 
than in 1949 reflecting a condition 
common in the industry, Some 
134 representatives earned the 
Nationa] Quality Award for per- 
sistent business. Average - size 
policy placed in 1950 was $4,919. 


Assets on June 30 were $368 
millions, up $11 millions since 
Dec. 31. Mortgage commitments | 
in the six months were over $22 | 
millions and mortgage and other 
property investments (excluding 
the head office buildings) are now 
$78 millions, a new record, 


The boom in home construction 
brought an increased demand for 
mortgage financing. Accident and 
health business now provides an 
annual premium income of $4 
millions. Mortality experience 
continued favorable. 


Record Year 


For Oil Firms 


Sales and’earnings of Canadian 
petroieum refining companies are 
running ahead of last year, a 
Financial Post survey reveals. 
Sales record varies from “about 
the same as last year” for one 
company to an increase of around 
18% for another. Earnings are 
said roughly in line with sales 
record. 

Biggest gain has been’ in 
domestic heating oils where the 
prolonged cold spring extended 
the heating season almost two 
months. Thg jump in sales of 
heating oils range from 20% to 
85% for the different companies. 
Sales of gasoline are running 
around 9% over last year’s re- 
cord. 


Competition has increased 
sharply during the current year 
and product advertising has been 
stepped up. British American Oil 
reports that since the company’s 
two new gasolines went on the 
market June 1, accompanied by 
an extensive press, magazine and 
radio program, sales of indi- 
vidual dealer stations across Can- 
ada have jumped from 16% to 


Staff Changes 
eait enante ane announce the following 


Nova Scotia: 

H,. H. BARTLETT, to be manager, North 
Sydney; N.S. 

A. O. BLOUIN, to be manager, Browns- 
burg, Que. a 

ALD M. CHRISTIE, to be manager, 

River Hebert, N.S. 

R. L. JOHNSTONE, to be assistant_man- 
ager, Moncton, N.B. 
or A. ENMAN, to be accountant, London, 


R. A: MacLEAN, to be accountant, 
Chesterville, Ont. 

G, N, ROBERTS, to be an. assistant 
supervisor at general office, Toronto. 

F. L. GALVIN, to be manager, Hinton- 
burgh, Ottawa. 

J. W. COUGHLAN, 'to be acting man- 
ager, Freeport, N.S. 

D. A. BINMORE, to be accountant, 12th 
Aye. & Granville, Vancouver. ’ 

G. W. GO , to be accountant, Kempt- 
ville, Ont. 


W. J. SWITZER, to be accountant, Elgin 
& Frank, Ottawa. 


) 


Commerce: 

W. F. KYDD, to be accountant, Glace 
Bay, N.S. “ 

C. W. PETERS, accountant, Glace Bay, 
to be manager, newly openéd branch, 
Spring Garden Road, Halifax. 

G. FRIZELL, manager, Steveston, B.C., 
to be manager, newly opened branch, 
Edmonds, 1933 Kingsway, New Westmin- 
ster, B.C. 

R. F. EASSON, to be assistant accoun- 
tant, Queen East, Toronto, 

N. J. F,. P. NICHOLSON, accountant, 
Kingsway & Knight Road, Vancouver, to 


be manager, hewly opened branch, West 
Vancouver, B.C. 

F. E. PENDREL, accountant, market, 
Toronto, to be manager, newly opened 
branch, Islington, Ont. 

W. I. REYNOLDS, to be accountant, 
Prince Albert, Sask. 

R. C. McELWAIN,: an audit officer at 
head office, Toronto, to be manager, newly 
Opened branch at Bloor & Church, To- 
ronto 

M. C. BAKER, accountant, Portage & 
a Winnipeg, to be accountant, Win- 
nipeg. 


WILTSEY-COGHLAN MINES’ 
Rouyn Twp., Fairbank Twp. and 
Dufresnoy Twp. properties remain- 
ed inactive in 1949; no work is con- 
templated for the immediate future. 
Canadian Silica Corp. (in which a 
suhstantial_ interest is held) sales 
went down and operating profit 
was off slightly at $45,126. Orders 
on hand, however, exceed 1949 
shipments, it is stated. 
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Sask. Credit Union 
; i ' . 
Membership Up 
9,000 to 44,884 

Credit unions in Saskatchewan 
at March 31, totaled 229, accord- 
ing to a quarterly report by 
A. C. Maclean, supervisor of 
credit unions, provincial Depart- 
ment of Co-operation. 

Eleven new credit unions were 
organized in the 12 months end- 
ing March 31 and membership 
increased by more than 5,000 to 
44,884. 

Total assets of these credit 
unions were $11,808,583 ($8,901,- 
581 on March 31, 1949), a gain of 
33%. Loans to members totaled 
$8,322,080 ($6,578,593 last year), 
a gain of 26%. 

The province is being divided 
into five credit union districts, 
each with a resident district rep- 
resentative in charge. 


UPPER CANADA MINES milled 
35,724, tons in the three months 
ended June 30, 1950 (29,935 previous 
quarter), recovering $390,736 ($342,- 
339) or an average of $10.93 ($11.44) 
per ton. Recovery for first six 
months of 1950 totals. $733,075, 
against $632,492 same period 1949, 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 


and social meetings. 
" HE 
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Over 3 million lines of tie-in advertising are sold 
by C.D.N.A. member newspapers each year. 


This is the measure of how closely National Advertis- 
ing can work hand in hand with the retailer in. each 
one of Canada’s 65 primary markets served by 


daily newspapers. 


THE PURPOSE OF MOST advertising is to sell merchandise. 
Only when the consumer has passed his money over the 


teteil counter is a sale completed. 
_ @9 @ 


The daily newspaper i¢ the only medium which can give 
support to the sale of a brand name product over the area 
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WHY WAIT 
FOR HOLIDAY BREEZES... 


When the new Colsan TYPHOON Executive Model Air 
Conditioner can mdke your office as fresh and cool as 
the front porch of a mountain home. TYPHOON units 
are completely self-contained — have no plumbing 
connections or drains. Plugs into any 110 

volt circuit. Models available for both 60 and 

25 cycle current. 


Phone or write today for further information, 


Manufactured in Canada by: 


COLSAN LIMITED 


636 ST. PAUL ST. WEST, MONTREAL PHONE—UNiversity 5481 


In Toronto it’s: 


UNIVERSAL REFRIGERATION LIMITED 
1187 BATHURST ST. PHONE—KEnwood 9476 
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nearly 44% ,ever same period 
last year. 


* as f . Larger Hamilton Space | 
Get your money's worth... drive 7 | Makin a Cue 212i: 

eal ’ * | Hamilton, Ont., has moved to larger 
3 uF gf “g quarters in that city. New plant 
doubles space formerly occupied. 
Maker of metal punching and 
notching equipment and the Wales 
fabricator, W-S of Canada was in- 
corporated five years ago to pro- 
vide sales and engineering services 
to Canadian sheet metal fabricating 
industries on products inade by 
Wales-Strippit Corp., North Tona- 


of a city, a county or indeed a province, AND AT THE 
SAME TIME BE AS LOCAL AS THE VILLAGE PUMP. a 
eee 
Because by the simple fact of putting his retail store 
fname under the manufacturer's ad, the local retailer 
makes the manufacturer's advertising HIS advertising. 
He thereby ties up his effort and his money in a common 
enterprise to move nationally advertised merchandise. 
eee 
Through the retailer “hooker” the chain of events is com- 
pleted . , . the manufacturer advertises a good product... 
the retailer says "'l stock it and here’s where I'm located” 
oe» the newspaper subscriber reads... and BUYS, 
a ; : é 
Sages bad ——— Conseasionsives for the Restos Group ond Rever Prodvets Ft] 
Bey $1, Toronto, Ont. - Western Olen, 1736 Hastings $1. 1 Vancouver B.C. - Bestern ‘Dervet, 7.0. 
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ROLLS-ROYCE 
LIMITED 
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ANOTHER YEAR'S 
- SUCCESSFUL 


TRADING 


Tie tte aamoel Fences halo 
Q Royce, Ww 
July 19 at the Midland Hotel, Derby, 


regret on 


which. I have referred previously. 
The Minis of Supply has now 

ied our “B” r of engines 
for..certain of their new combat 
vehitles. The motor-car division, on 
whom.the task of producing these 
éngines will fall, is busily engaged 
on the necessary organisation. 

The Aero Division has experienced 
a further increase in activity, the 
Gutstanding feature of which has 
been the volume of business in gver- 


seas markets. 

Technical Progress.—In the civil 
field there has n a steady de- 
velopment of the Merlin installa- 
tions, of which British Overseas Air- 
ways Corporation and Trans-Canada 
Air: Lines ‘now have substantial 
numbers in operation. 

There has steady develop- 
ment in the Dart gas turbine pro- 
peller engine, and the power rating 
of the. engine specified for the 
' Vickers “Viscount” shows a sub- 
stantial increase since the prototype 
first flew. The reception which has 
been given to this particular aero- 
plane by the various air lines 
throughout Europe, including Scan- 
dinavia, confirms the opinions which 
we had alréady formed regarding 
the high standard of passenger com- 
_ fort made possible by the use of the 
gas turbine engine. 

MILITARY DEVELOPMENTS 


In the.military field the outstand- 
ing event has been the performance 
of the Avon engine in the “Can- 
berra” light bomber, designed and 
manufactured by English Electric 
Company, Ltd. There is no doubt 
that more will be heard of this par- 
ticular aircraft and engine combina- 
tion as it finds its way into service 
beside the Meteor aircraft which, 
with our Derwent engine, continues 
to serve not only the Royal Air 
Force but also Western Union 
Powers and other allies in ever- 
increasing numbers. 

The complex nature of the new 
family of engines of which the Avon 
is the forerunner places a high pre- 
mium on fundamental research and 
a facilities. There is still scope 
for further ingenuity if the produc- 
tion costs of the engines of the future 
are to stand comparison with those 
of the established piston engines. 

Our Glasgow factory has been 
maintained at a satisfactory level of 
activity. 

Overseas Business. —Last year I 
referred to our collaboration with 
Messrs, Pratt and Whitney, and I 
am glad to say that this has con- 
tinued. most satisfactorily. 
engines which Pratt & Whitne 
developed from Rolls-Royce 
are already giving a good account 
of themselves in the Grumman 
“Panther” operated by the U. S. 
Navy. 3 

Nearer home, we continue to make 
a practical contribution to Western 
Union resources and Belgium and 
France have both made progress in 
a | local manufacture of our engines. 

oO as now 
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1 “beer nominz y the 
an Government to manufac- 
ture certain of our products under 
licence. The small-investment made 
in this company a year ago is already 
a a satisfactory return. .” 
Our Canadian company, whose re- 
sults are of course affected: b 
valuation, continues.to give 
effect to our policy of backing up 
overseas sales with technical service. 
report was adopted. 
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Miracle Mile’: Good or Bad for Edmonton? 


Here’s $25 Million Program |The Area Now—and What's Planned... 
To Clean Up a Business Area | TT | | 


From Our Own Correspondent 

EDMONTON — Is Edmonton’s 
proposed ‘Miracle Mile” one an- 
swer to cleaning up run-down 
business sections in the heart of a 
city? 

That’s one of the questions 
which was attracting wide atten- 
tion here this week as the $25 mil- 
lion civic centre project, with two 
hurdles passed, prepared for an- 
other test. 


It’s the basic thinking behind 
the proposal given to the city by 
L, E. Detwiler of New York — to 
build a shopping, commercial and 
entertainment centre in a four- 
block area. 


Sponsors of the scheme think 
they have an idea which. will 
help other cities put new life into 
their decaying heart areas. 


Local opponents of the scheme 
claim it’s not so good—a nice 
piece of business for the sponsors, 
but not a good proposition for 
city finances. , 

And then, of course, the scheme 
would tend: to upset real estate 
values: some would rise, some 
decline, so that there are antis 
as well as pros. 

Hurdles the scheme has to get 
by are still formidable. 

First hurdle was obtaining con- 
sent of the Legislature to allow 
the city to change its charter to 
permit the type of financing and 
changed tax structure required 
for the.scheme. ; 

Then the matter went to city 
council, After long and often bit- 
ter debate, council approved an 
amended agreement, Mayor Syd 
Parsons rose from a sickbed to 
support it and make the vote 6-4. 
Another alderman was sick and 
unable to attend the meeting. 

Next move is up to the Board 
of Public Utility Commissioners, 
expected to meet in the week of 
July 31. It can either approve the 
scheme or refer it back to council 
who can then call a_ plebiscite. 
The utility commissioners cannot 
reject it outright. 


Here’s What’s Involved 


Here are some of the details 
they will have to consider: 

The agréement is between the 
First New Amsterdam Corpora- 
tion of New York and the City of 
Edmonton. 

The civic centre will cover 
four city blocks in Edmonton’s 
downtown area. It will extend 
from 101A Ave., a short block 
over from the main street of Jas- 
per Ave., to 104 Ave., where the 
C.N.R. station is located, and frorn 
100°St. to 99 St. It would reyital- 


tion,}-ize the old, eastetm part of the 


city centre and. counterbalance 


‘the recent movement of business 


westward. 
The centre will contain: 
A Supermarket. along U. S. 
style; ; 
Auditorium to seat 2,500 per- 
sons, topped by an office tower; 
a 16-story office building; 
. a six-story retail building; 
surface and underground park- 
ing space for 1,800 cars at 10c an 


‘Vhour; 


Phone Kingsdale 3189 


an underground arcade between 
the auditorium and the Mac- 


MR, DETWILER 


‘ROTHBSAY COLLRGLATE ScHOOL 
—for sen x Boeing Schoo and 18— 


—Founded 1877— 
For Infarmation write the Headmaster 


C, H. BONNYCASTLE, 


B.A., - 
New Brunswick 
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donald Hotel in which (the ar- 
cade) would be a public museum 
and art gallery. ; 

One third of the centre area 
would be taken up by building 
space, remainder would be for 
parking parks and nurseries, 

The lease is for 69 years, At 
the end the city would recover 
the property. The company would 
pay $50,000 a year ground rent, 
but no property tax on improve- 
ments, 

During the first 30 years, the 
city would receive 25% of net 
profits and during the last 39 
years 30%. 

The company is to be exempted 
from business tax on all its “pub- 
lic benefit” improvements, This 
includes parking space, audi- 
torium, museum and art gallery. 

All existing buildings are to be 
cleared from the site, the com- 
pany paying for demolition. 

The tearing down of present 
business premises is no loss, as 
most of them are decrepit eye- 
sores. The city currently receives 
slightly more than $26,000 annu- 
ally in rent from them. All but 
two are on property owned by 
the city. These two can be ob- 
tained either by negotiation or 
the city can expropriate..No pro- 
vision is made for the old ten- 
ants in the new centre. It is con- 
sidered few, if any, would want it. 

Value of the civic centre land 
is put at $2 millions. 

The corporation is to receive an 
18-month option on the property 
for deposit of $5,000; included is 
a war clause which gives it a 
moratorium in the event of a na- 
tional emergency. 

History of the Plan 

History of Miracle Mile goes 
back to Jan, 16, 1950, when John 
C. Boright, Montreal financier, 
lost his $1 option, his plans for 
an $8 million Glenton Hotel hav- 
ing failed to materialize. When 
he came to Edmonton to announce 
this, he was accompanied by L. 
E. Detwiler, New York business 
negotiator. 

Detwiler told Edmontonians to 
stop weeping for the vanished 
hotel; he had a scheme that would 
make that look like “peanuts.” 
He lectured on the need for town 
planning, avoidance of congestion 
that would lead to decay of down- 
town business areas. 

A month later Detwiler was 
back in Edmonton as “executive 
director, First New Amsterdam 
Corp.” He identified his backers 
as a leading group of Ameri¢an 
banking and insurance-houses, in- 
vestment firms, architects, engin- 
eers and retail merchandising ex- 
perts. President of the corpora- 
tion is C. Y. Palitz, New York. 

The New Amsterdam Corp. is 
“with reasonable promptness” 
after the delivery of the lease to 
organize or have organized a pub- 
lic company under the name of 
“Edmonton City Centre, Limited,” 
with an authorized common cap- 
ital stock in the aggregate nom- 
inal or par amount of at least $2 
million and such preferred stock 
as deemed necessary. : 

The city originally was to get 
one council member on the board 
of directors, but this subsequently 
was amended to two. The city 


T.S.E. Short 


Interest Down 


Semi-monthly short-position 
report of Toronto Stock Exchange 
as of July 14 shows aggregate 
short positions, eliminating odd 


lots, on the books of member 


firms at 280,325 shares of 124 
issues, down from 393,645 shares 
of 136 issues on June 30. 


Largest changes in individual 
stocks were: =" 


4. 
Steck . Shares Stock 
Newlund 
B,C. Forest 
Atlas Steel 


Dom. Steel & 
Coal B 


Shares 
—4,775 
. —805 
—7,500 —475 
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Short position shows as follows: 
Shares 

3,775 
1000 K 
100 Labrador 

Lk. Dufault 1,000 

7,000 Lake-Osu , 
‘dn. = Lamaq 


7,500 MacLeod 

1,700 Madsen “— 
400 McKenzie b00 
5,500 et OO 
1,500 MM. & ©, Paper 100 
1,000 2,800 
5,000 100 
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Here’s where the “Miracle Mile” would go—CNR station is at 


asked for a hand in the negotia- 
tions to raise the money, but 
Palitz advised this would not be 
feasible as it would hinder ar- 
rangement with three parties 
involved in financing. He said the 
city is prote¢ted with two men 
on the board. 

At first the lease was for 99 
years. Later Detwiler announced 
New Amsterdam Corp. had 
agreed to reduce this to 69 years. 

When Detwiler first came 
here he said the Edmonton pro- 
ject would be the “smallest pro- 
ject” undertaken by the group 
he represented, He said the Ed- 
monton project’ was in reverse of 
the group’s policy of salvaging 
over-congested business areas by 
decentralization and reconstruc- 
tion. He said the plan would be 
self-liquidating. 

Rouses Sharp Debate 

Ever since Edmontonians real- 
ized the plan was more than a 
pipe dream, there has been con- 
troversy. Nearly all approved the 
physical plan, but objections were 
raised to the financing and to 
changing the city’s tax structure. 


lower right, just out of the picture. 


Opponents said the scheme would 
be too costly. 


Edmonton’s two daily news- 
papers are on opposite sides of 
the controversy. The flamboyant 
Bulletin is all for it, The staid 
Journal is as strongly opposed. 

City commissioners, who favor 
the project, estimated the project 
would bring the city $547,750 an- 
nually for the first 30 years of 
the agreement. and thén an aver- 
age of $1,048,250 for the last 39 
years, 

A group of Edmonton business- 
men, opposing the scheme, esti- 
mate it would cost the city an 
average of $750,000 a year in tax 
concessions. : 

The commissioners included in 
their calculations the annual cost 
to the city of principal and in- 
terest on a $2.7 million auditor- 
ium of $137,250, including $90,000 
for repayment of principal and 
$47,250 interest. They also in- 
cluded $300,000 annually in busi- 
ness taxes. On a straight taxation 
basis, the commissioners  esti- 
mated the revenue to the city 
would be $350,000 yearly. 


Industrial Growth 


Louisburg Fisheries 


Louisburg - Fisheries Ltd., 
Louisburg, N.S., this week is con- 
sidering contractors’ tenders for 
construction of a $1 million fish 
processing plant in that town. 
The bids were received Tuesday 
by Montreal Architect H. Ross 
Wiggs. Consulting engineers are 
Wiggs, Walford, Frost & Lindsay, 
also of Montreal. Occupants of 
the plant will be Louisburg Fish- 
eries, Gordon Pew Fisheries Co., 
National Sea Products Ltd, Prov- 
ince of Nova Scotia fisheries dept. 
is interested in the project, Each 
firm will have an _ individual 


building for fish processing. They 


will share freezer unit, fish meal 
unit, receiving shed on wharf and 
power plant, Framework of build- 


res ings will be variously steel, rein- 


forced concrete and wood, cov- 
ered mainly with asbestos-cement 


00} Burns. Mfg. 


7 


fice building on Montreal’s De- 
carie blvd., partly two _ stories, 
steel and brick. Architects are 
Arthur Heeney, Jr., Toronto, in 
association with Grattan ~D. 
Thompson, Montreal; consulting 
structural engineers Wallace, Car- 
ruthers & Associates Ltd. 
- * * 


Dom. Colour 

Dominion Colour Corp., To- 
ronto, is having plans prepared by 
Architects Mathers & Haldenby 
for an extension to its plant. 
Contractor tenders are scheduled 
to be called next month. 

* x os 


Kraft Foods 


Plant in Outremont, Montreal 
suburb, owned by J. T. Wait Co., 
manufacturers’ agent, and occu- 
pied on lease by Kraft Foods Ltd., 
is to be enlarged. E. R. Casey Con- 
struction Co., this week started 
building a 1l-story, 3,800 sq. ft. 
extension of steel, block and 
brick. 


«* « * 


Singer 

Singer Manufacturing Co., St. 
Johns, Que., household and in- 
dustrial sewing machines, is pro- 
ceeding with substantial plant 
extensions at St. Johns and 
Thurso, Que. At Thurso, A. F., 
Byers Construction Co., Montreal, 
is starting new boiler plant de- 
signed by Brian R. Perry, Mont- 
real engineer, and two staff resi- 
dences by Hazelgrove & Lith- 
wick, Ottawa architects. A 22,000 
sq. ft, extension to the plant at 


Main | Thurso was built last year. At 


St. Johns, a lc Que- 


bec, and Jean Pa 
are 


‘\Canadian Oil Cos, Toronto, 


ing of a grease and lubricating 
oil plant at its Montreal marine 


top left; MacDonald Hotel 


The corporation has agreed to a 
recapture clause which makes 
| available to the city the recap- 
| ture of the project at such price 
| and on such terms, related to the 
| original investment, as shall be 
embodied in the agreement. Such 
| recapture clause is to be effective 
| only following retirement of the 
bonded indebtedness and allow- 
ing provision for the redemption 
of the preferred stock outstand- 
ing. 

The recapture clause is to en- 
sure that the city has the right of 
purchase in event of any possible 
future development, which, hav- 
ing regard to the best interest of 

| the public, would make the con- 

tinued operation undesirable and 
a source of embarrassment from 
the standpoint of the city. 

The company has agreed to 
complete initial construction with- 
in three years. This amounts to 
two thirds of the entire project. 

Thomas Garside, city solicitor, 
states the company has agreed to 
a provision designed to prevent 
“watering” of preferred stock and 
mortgage bonds. 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output, product diversity, jobs. 


terminal. Montreal architects 
Luke & Little are receiving con- 
tractors’ tenders for the project, 3 
stories, about 24,000 sq. ft. of 
floor. 


W. R. Key 


W. R. Key Ltd., Toronto, dis- 
play fixtures, sheet metal special- 
ties, recently began building a 
$26,000 addition to its plant; 
architects Barnett & Rieder; con- 
tractor Bradford-Hoshal Ltd. 

w * 


Lang Lamps 

Lang Bros, Specialty Co., To- 
ronto, electric floor and table 
lamps, silk and parchment lamp 


shades, recently began building |: 


initial unit of a new plant in sub- 
urban East York township; archi- 
tect Ashley Woodburn; contractor 
Stanley E. McLachlan, 


YOUR OWN 
INDEPENDENCE 


Someday you will want to enjoy the 
security of financial independaate 
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TO ASSIST INVESTORS 


We have in our offices information 
respecting the financial position of 
Canadian provinces, municipalities, 
publie utility companies and industrial 
corporations. 


You are invited to make use of the 
facilities in our various offices for such 
information as you may wish to obtain 
from time to time. 


Inquiries regarding any securities in 
which you may be interested, or in 
which you contemplate making an 
investment, will be promptly answered. 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 


Dominion SECURITIES 
CORPN “LIMITED 


TORONTO MONTREAL OTTAWA WINMIPEG VANCOUVER NEW YORK LONDON. ENG: 
LONDON HAMILTON KITCHENER QUEBEC HALIFAX SAINT JOHN’ 
50 King Street West, Toronto, Canada 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


ee 


EASTERN SECURITIES COMPANY 
LIMITED 


63 PRINCE WILLIAM STREET, SAINT JOHN, N.B. 
alifax - Mencton - Fredericton - Charlottetown - Summerside 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


* Members: Montreal Stock Exchange 
The Toronto Stock Exchange ¢ Montreal Curb Market 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


NATIONAL TREST. 


COMPANY LIMITED 


Announces 
the opening of a 


VICTORIA OFFICE 


presently located at 
218-19 CENTRAL BUILDING 
VICTORIA, B.C. 


The officc will be under the management 

of Sidney J. Crawley, formerly Manager of 

the Company’s office at Edmonton, Alberta. 
® 


ASSETS UNDER ADMINISTRATION 
IN EXCESS OF $37,000,000 


NATIONAL TRUST 


* COMPANY LIMITED 
COA OES, Ollnew ate 
WINNIPEG EDMONTON VANCOUVER 


, 





ABOUT YOUR T AXES 


STUART THOM, LLB. 


Lessee of Coal: Mine 


Gets Tax Concession 


The decision of the Supreme 


-|Coyrt in the appeal of the Jog- 


R, O, BULL 


Mr. R. ©, Bull, partner and manager of 
Gairdner, Son & Company, members of 
The Jeronto Stock Exchange, Montreal 
Stock Exchange and Montreal Curb 
Market, has been appointed a Vice- 
President of Gairdner & Company Limited, 
member of The Investment Dealers’ As- 
sociation of Canada. ‘ * 


“FIREWORKS 


/ FOR All | occasions! 


Fireworks are fun for everyone, 
Try them as a “grand finale” on 
your next company picnic, garden 
party or vacation outing. Hand's 
famous skyrockets, Star Shells, 
Mines, ete, will give a dazzling 
display that really thrills, 

Write for Catalogue C describing 
displays priced at $25.00 to $500.00, 
Larger shows with factory experts 
available, 


. T. W. HAND 


FIREWORKS COMPANY LIMITED 
COOKSVILLE ONTARIO 


100 RICHMOND 
STREET WEST 
TORONTO, ONT. 


re 


gins Coal Co. is authority for the 
proposition that for the pur- 
poses of the depletion section of 
the IWTA,(section 5(a)) a 
lessee of a mine includes a per- 
son who has no more than a right 
to enter someone else’$’ property 
and mine the coal in it. This was 
the privilege enjoyed by the 
Appellant and the Department 
argued that it was not a lessee, 
hence not entitled to any deple- 
tion. The Court held that it was 
a lessee and entitled to some part 
of the allowance. 

The decision has no relevance 
under the new Act. The Statute, 
section 11(1) (b) says that the 
allowance is such amount, if any, 
as may be set by regulation and 
Regulation No. 1204 says that a 
taxpayer operating a coal mine 
shall be allowed a deduction of 
10c for each ton of coal mined in 
the year. The current law is re- 
freshing in that it gets away 
from the hocus-pocus of referring 
to the allowance as being in 
respect of exhaustion or deple- 
tion and frankly recognizes it as 
a tax concession. At the same 
time, there would still seem to be 
good reasons for allowing some- 
thing to the owner of the coal 
lands which are being exhausted 
in those cases where the ovner 
is not the operator of the mine. 

* . s 


Non-Taxable Dividends 


And Business Losses 
The decision of the Tax Board 
in the Appeal. of C. R. Corneil 


LABORATORY. INSTALLATIONS 


You can have a better laboratory with McKay planning, 
fabrication and installation. 


FRANK G.- ;MKAY co. LTD. 


36 Wellington St. E 


can you. 


ae ne: Easy Way 


Elgin 6035 


Terento, Ontarie 


ae 
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of Dust ee 


Costs Less 


by Fred Deane 


Rube Goldberg became famous inventing complicated gadgets 


for doing the simplest things. 


Trouble is, some folks seem to 


insist on outdoing Goldberg in making complex machines. 


Take dust collecting, for example, I’ve been looking into these 


dust trapping machines, Some 
confusion, 


of them are wonders , .. of 


But the AMERICAN Dustube’s different . . . lf is so simple even 
I can understand it. And it doesn't take a genvis te figure out 
that, generally, the most simple mechanical devices cost less te 
run, maintain and keep operating efficiently, , 


I'm no expert but let me explain how the Dustube works. Vent 
pipes carry dusty air to cloth filter bags inside a metal cabinet, 
The bags trap all the dust, leaving the air stream cleaner than 


the air you breathe. 


To release accumulated dust a whiz of a device shakes the bag 
out just like a@ housewife empties a vacuum cleaner bag. The 


dust then falls into a hopper for recovery or disposal, 


isn’t it? 


If 'you need dust collecting 


Simple, 


equipment get in touch with 


+ AMERICAN. They'll be glad to explain Dustubes’ cost-saving 
features, and how it will pay off for you. Why not drop them 
@ line for literature? It's all so doggone simple, 


Sincerely, 


Fal Prize 


DUSTUBE ADVANTAGES 
BETTER DUST REMOVAL 
POWER SAVINGS 

HIGH EFFICIENCY: - 

EASE OF INSPECTION 


FASTER FILTER REPLACEMENT 


= 406 Adelaide St. W., Toronto, Ontario, 


STANLEY W. FERGUSON 


has been appointed director of 
sales, Sheraton Hotels Ltd., 
Montreal, 


\ 


Ltd. takes up the question of the 
meaning of “Jossés” in the carry 
back-carry forward provision 
(section 5 (1) (p) of the IWTA) 
from the point where the Ex- 
chequer Court left off in the 
Luscar Coals Ltd. case, In the 
latter case, it was held that under 
the Act as it read up to 1944 rfon- 
taxable dividends received from 
other Canadian companies were 
excluded in computing the 
amount of the loss. This is the 
principle adopted in the statutory 
definition of loss in the new Act 
(section 127 (1) (w) ). The IWTA, 
however, was amended in 1944 
and the Tax Board now holds 
that from 1944 to 1949 business 
losses meant the operating or 
trading loss less the amount of 
any non-taxable dividends which 
had been received. 
e e + 


Farming Losses 
Of Businessman 


The Appeal of W. St. C. Low 
brought the issues raised by a 
businessman turned farmer be- 
fore a court for the first timi. 
since the appeal of the late Harry 
C. Hatch, which was dealt with 
by the Exchequer Court in 1938. 
Mr. Low had a variety of busi- 
ness interests and in addition 
owned and operated a farm near 
Toronto. He kept accurate re- 
cords of his farm activities which 
apparently showed a fairly con- 
sistent loss.’ The Minister argued 
that the taxpayer’s farming 
operations were in the nature of 
a hobby rather than a business 
venture, but the taxpayer was 
able to establish to the satisfac- 
tion of the Board that he was 
carrying on a business activity 
notwithstanding the lack of 
financial success. ' 

The judgment does not reveal 
whether or not the Department 
had offered the taxpayer the 
usual 50% allowance of farm 
losses against secondary income, 
but if it did, the Appellant re- 
sisted the pressure to settle on 
that basis and justified his 
contention that he could be both 
farmer and businessman. 

The second issue in the case 
had to do with the Department’s 
effort to lump all his business 
revenues under one head as con- 
stituting his chief income under 
section 10 of the IWTA. If suc- 
cessful this would have had the 
result that there would have been 
no secondary income against 
which the farm losses could be 
set off. For some reason or other 
the officials in the Department 
failed to include one quite profit- 
able source of business income as 
being a component of the in- 
come from his chief occupation 
and attempted to rectify their 
mistake before the Tax Board. 

The Board held that the 
Minister had made his deter- 
mination under section 10 be- 


fore he madé the Assessment and |’ 


was bound by it; it was not 
proper “for the Board to assume 
that a mistake had been made 
and then attempt to correct it.” 
The taxpayer accordingly was 
left with secondary income 
against which he was able to set 
off his farming loss in the year, 


Essential Information 


For Car Owner, Driver 


The Canadian Motorists Hand- 
book 1950-51 (13th edition), gives 
in concise form -much essential 
information for the motorist in- 
cluding points for drivers, care 
ofthe automobile, economy in 
operation, legal liability, financial 
responsibility laws and the dif- 
ferent types of insurance avail- 
able for automobile owners and 
drivers, traffic rules, etc. Motor- 
ists will find its reading well 
worth the time. Published by 
Lillian D. Millar, 19A Summer- 
hill Gardens, Toronto; price 35 
cents. 


What’s New 


Ice Cream From Fish 
New chemical process in Nor- 
way makes codfish waste into 
synthetic albumen for ice cream, 
baking, drug use, paint manu- 
facture, and many other indus- 
trial needs. Said improvement 
over prewar German ersatz egg 
gwhite which smelled of fish. 
" uewéeians will make one 
pound of synthetic egg white 
from about 11 lb. codfish waste. 
Egg white has been made syn- 
thetically from soy beans, cocoa- 
nuts, other products. 

a 7 * 


Uleer Drug 


Surgery can be avoided with 
serious peptic ulcer patieats by 
use of a new ulcer drug, early 
tests indicate. A synthetic com- 
pound, “Banthine,” taken in 
tablet form, is said to block 
impulses of nervous svstem 

* which stimulate overactivity and 
overacidity of the stomach. 
Available only on prescription 
and taken under medical super- 
vision. 

” oe * 

Stamps For Profit 
No handles, levers, buttons 
necessary, stamp-vending ma- 
chine is said to be first abso- 
lutely automatic profit model. 
Carries lc, 2c and 3c postage 
stamps and pays a profit on 
each stamp. Operating on either 
AC or DC current and p!ugged 
in anywhere, weighs 195 pounds 
and covers area only 21 by 14 
inches, handy for apartment 
and small store owners, Is said 
to take rolls of 500, 1,000, or 

~ 3,000 stamps; equipped with a 
detector 2nd ejector of false 
coins. 


” 
Eye Wash 
Workmen are protected from 
chemicals injurious to the eyes. 
At turn of control valve, eyes 
are washed by a double stream 
water fountain. 
me s 


Prefab Bridge 

Ohio firm is selling prefabri- 
cated bridges, said to cost about 
25% less to erect than most 
other kinds of bridges. Coming 


* ” 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


only in small sizes, bridges are 
to have reinforced concrete 
cribbing, bridge seats, deck 
- Slabs cast at the factory. Said to 
take one to two days to put up 
on a secondary road; old bridge 
floor can be replaced in four 
hours. Claim is thrée men with 
power crane can handle a com- 
plete bridge job. 
*~ 


* * 


Insulation From Waste 
Logs too small for lumber, 
branches, waste left after *im- 
ber is removed from forest, can 
all be made usable with new 
portable wood chipper, says 
Wisconsin maker. Logs up to 
12% in. in diameter are fed into 
rotating knives from platform 
to which they are lifted by 
hoist. Chips can be used’ for 
roof and insulation work, firm 
suggests. 
s . * 


Foot Armor 
Spring steel,“leather and cotton 
duck are combined in armoriz- 
ing inner sole to go inside shoe 
protecting foot from glass, nails, 
sharp rocks, etc. 
* 6 * 


Boon to Housewife 
Cleaning solution to save drudg- 
ery and backache of sanding 
and scraping old surfaces, “Wil- 
solve” makers claim it dissolves 
quickly old varnish, shellac, 
plastic or wax from floors, 
household furniture and lino- 
leum, as well as renewing rusty 
chrome, aluminum or copper. A 


Olt 


FURNAC 


July 29, 1950 


Handsome, compact — it’s so small, so quief, so 
good looking it can be fitted in the kitchen or 
laundry if no basement is available. 

DUAL PURPOSE — it can be easily con- 
verted from a house heating unit to a 
domestic water heater, 


Investigate if 


for your home. 


cleans a 12 by 15 ft. area merely 
by use of steel wool and cloth. 
Said to be non-irritating. 


* * * 


Toothed Clothespin 
Winds may blow, ser ciothes 
won’t fall when new plastic 
clothespin is used on washday, 
it is claimed. Four inches long, 
pin has three short teeth to 
grasp clothes and line. 
* * * 


Wilts Crabgrass 

Crabgrass is special disk for 
new anti-weed_ chemical. 
“Scutl,” a powder with phenol 


i 


e 


gallon of the organic liquid 


VOLCAN®?G 
743 Mountain St., 


mercuric acetate as active agent, 
is said to make crabgrass shrivel 
and die without hurting other 
plants or animals. Spread on 
leaves, it seeps through weed’s 
system; needs two or three 
applications. Treatment said to 
cost ‘$46 an acre in U. S.—less 


than $5 for average lawn. 
- 7 ~ 


Invoice Register 

Carbon copies of sales slips are 
automatically filed by new 
portable invoice register made 
by Illinois firm, Said suitable 
for counter use, register has 
special built-in clip tray in 


THE FINANCIAL POST 


Montreal, 


10 


LIMITED 


Que. UN. 1591 


which carbon copies are de- 
posited. 


* * * 


Fluorescent Tester 

New “Flur-Test” tester for fluor- 
escent lamps fits into lamp in 
place of lamp’s starter: if light 
in tester glows, fixture’s circuit 
is working: when button on 
tester is pressed, and fluorescent 
lamp lights, starter is defective; 
if tube doesn’t light when starter 
replaced, fluorescent lamp itself 
is burned out. Different models 
for different ratings of lamp, 
for 15w. to 40w. lamps, for 85w. 
to 100w, lamps. 


CHEVROLET TRUCKS 


v Performance Leaders! 


Chevrolet’s great Valve-in-Head engines can do more work per gallon of 
gas than any other gasoline engine of the same displacement now in use. 


They‘re smooth, rugged and powerful — 


masters of the job| 


Payload Leaders! 


ive operating and repair costs of Chevrolet trucks are an outgrowth of finest 
engineering and rugged Advance-Design construction. Chevrolet trucks let 
you deliver the goods with real reduction in cost per ton per mile. 


Popularity Leaders! 


For the last full year, Chevrolet outsold all competition. That's evidence 
of owner satisfaction earned through the years — proof, yes proof beyond 
any question or doubt, that Chevrolet is the most-wanted truck. 


Price Leaders! 


You're money ahead with these new Chevrolet trucks! Chevrolet’s rock- 
bottom initial cost — outstandingly low cost of operation and maintenance 
— and high trade-in value, all add up to the lowest price for you. 


KAYRAND MINING & DE-|. 


VELOPMENT CO. reports that 15 
drill holes completed to date on its 
Merril] Island, Chibougamau ‘area, 
‘property have indicated a silicified 
zone 1,500 ft. long and 40-60 ft. wide, 

ith both ends open. Thirteen of the 

oles “cut interesting sections” while 
‘the other two returned low copper 
and silver values. 


m (iL Tix 


ADVANCE-DESIGN TRUCKS =x 


You can expect great things of these 
new Chevrolet trucks. They’re the most 
powerful trucks Chevrolet has ever built, 
yet they cost surprisingly little to operate. 
Three rugged, wonder-working Valve-in- 
Head engines — the Thriftmaster 92-h.p., 


teadmaster 105-h.p. 


and the big new 


110-h.p. Torquemaster — bring you per- 
formance that saves you time and money. 
New Power-Jet carburetion provides 
smooth, quick acceleration, and the 4- 
Speed Synchro-Mesh transmission is 
standard equipment from the 1-ton to the. 
3-ton (optional in 2 and 34-ton) which 
means faster shifting and greater safety 


on the grades. To 


you, this means 


wonderful new performance . . . less 
time on the road ... lower cost per ton- 
mile. So do yourself a favor. Visit our 
showroom today. Chevrolet trucks—and 
only Chevrolet trucks—provide what you 


want! 


A GENERAL MOTORS VALUE 


CHEVROLET 
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Faemg Ruin Through “World’s Worst’ Forest Laws? 


That’s Expert's Warning on Current Dissipation of Ontario Forest Resources 


What's wrong with Ontario’s fores- 
try laws? What are they doing to those 
industries which depend on the forests? 
What’s the outlook if they are continued 
as at present? 


A recognized forestry expert discusses 
these questions in this article, written 
especially for The Financial Post, and 
outlines his proposals to clear up the 
situation for industrial operators and 
industry as a whole. 


John D. Gilmour, B.Sc., B.Sc.F., widely 
known consultant in forestry, is a former 
director, Canadian Forestry Association, 
Anglo-Newfoundland Development Co. 
and Anglo-Canadian Pulp & Paper Co. 


Graduate of Guelph in agriculture, Univer-" 


sity of Toronto in forestry, he’s studied 
forest conditions in every Canadian prov- 
ince; has traveled in Scandinavia, United 
States, Chile and British Guiana on for- 
estry matters. This is Mr. Gilmour’s ex- 
pression of his personal views and conclu- 
sions reached after a long and successful 
career in the industry. 


By JOHN D. GILMOUR 

The forest resources of Ontario have been 
decreasing at a constantly accelerating rate 
for more than a century. Fire losses always 
have been serious, and there have been 
recurring and disastrous insect epidemics. 
The use of wood in industry has increased 
steadily over all this period. It is true that 
the saw-milling business has declined, but 
the rise in the consumption of wood for 
pulp and paper has more than made up for 
that decrease in consumption. 


The saw-milling business has declined 
over a long period, as sawlog timber of 
suitable sizes became more and more scarce. 
Much lumber required for building and 
every other use must be brought from other 
regions at an extra cost in freight which is 
now around $10 millions per year to the 
people of Ontario and is steadily increasing. 
In contrast to Ontario, Quebec exports more 
than twice as much lumber as it imports, 
and is able to maintain this position. 


Now that lumber sizes are becoming 
harder to obtain, it is vital that the pulp- 
wood position should be maintained and 
increased. This industry creates much more 
wealth out of a given volume of timber than 
does sawn lumber, and it can use smaller 
sizes. it will take a very long time to pro- 
duce saw-log sizes, but pulpwood sizes can 
be growr in a reasonably short period. The 
land is there, the market for the products 
seems almost unlimited in its possibilities, 
and the richest part of the world’s markets 
for pulp and paper lies within a few hun- 
dred. miles of the mills in Ontario. 

Nothing is being done to.replace the 
vanishing sawlog supplies, or to grow an- 
other crop of pulpwood. 

Why has Ontario allowed herself to slide 
into this unfavorable position? The reason 
is simple. 

Ontario has and has long had — under the 
present government and its many predeces- 
sors — the worst forest laws and regulations 
and policies of all the provinces. 

The whole of Canada is notorious for poor 
forest laws and poor management. Among 
foresters this is well known, including the 
fact that Ontario is the worst of them all. 

This means that Ontario has the worst 
forest policies and administration of all the 
civilized regions of the world. Disaster 
therefore must be inevitable, and signs of 


We e Try | to Preserve With Science .. « 


But Archaic Laws Bring Forest “Mining”... 


Entomologist mixes DDT solution for spraying of budworm-infested spruce. 


it are clear to all foresters who know the 
situation. 


in Archaic Base For System 


The Kennedy Royal Commission on For- 
estry (1947) states: “The establishment of 
Crown Lands in Ontario had its origin in 
the needs of the Royal Navy —, Lands 
necessary for agriculture, settlement, ingus- 
try and recreation were alienated froth the 
Crown, from time to time, as needs arose.’ 


The need for timber for the Royal Navy 
has long since disappeared. There has arisen 
in its place the most crucial need for timber 
for the people of Ontario. Of all the crops 
which land can produce, the need for tim- 
ber crops is second only to ¢he need for 
food. Ontario has many times as many 
acres of forest land, fit for nothing but the 
growing of timber, as it has of agricultural 
land. Ontario is a forest province; not an 
agricultural province. Farming virtually 
stops at Lake Simcoe. 


The trouble in Ontario is that no land has 
ever been alienated from the Crown, i.e., 
taken over into private hands, for the pur- 
pose of growing timber crops on it. The 
Crown still owns almost all the forest land. 

This condition exists in no country which 
has made a success of forest management. 
Ontario’s terrible failure, continuous for 
100 years, ought to be sufficient evidence 
that the State owner-tenant operator system 
is wrong and just doesn’t work. 


Except in Canada, wherever forest land 
is State-owned, it is never rented out to 
operators. Either it is in the hands of private 
owners who then have the opportunity and 
the incentive to go ahead with the cultiva- 
tion of a very sound long-term investment, 
or forest development is handled by the 
state itself. But Ontario forest policies would 
seem to be contrived to make sure of the 
maximum of present revenue, even if all 


our trees should be cut, down without any- 
thing being done to assure new growth and 
the building up of our forests for the benefit 
of every citizen, now and in future genera- 
tions. 


In most Canadian provinces state-owned 
forest land is rented to tenants, but in no 
other province is the system so hopelessly 
complicated as in Ontario. 


The following table shows the ownership 
conditions which obtain on about 1% bil- 
lion acres of forest land in many European 
countries, in Canada, and in the U. S. 


OWNERSHIP OF FOREST LAND 


(From Foed and Agricultural Organization, United 
Nations, See eae Resources er the Wor 
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Spectaios forests owned by institutions. 
Acreage included in above table—1,224,663,000. 


In the report of the Kennedy Commission, 
the history of these various licenses, agree- 
ments, permissions and permits is described. 
The Commissioner found conditions so ter- 
rible that. he states — “In view of the vary- 
ing conditions in existing agreements, it 
will never be possible to apply any over- 


Communal Owned by Privately - 


riding regulations which would standardize 
them to any considerable degree.” 

Changes are made continually in the 
laws and regulations, all leading to con- 
fusion worse confounded, 


What’s Influence of Politics? 


| 
Ontario has a Forest Service of consider- 
able size, but no one can tell what influence 
it has on the Government’s actions, or to 
what extent these are directly political. 


The politicians always have been in “com- 
plete command. 


Doubtless as the result of many individual 
deals, the Kennedy Report notes the follow- 
ing — 

Saw-log Stumpage Rates In Effect. 

White and Red Pine 

89 rates, from $2.50 to $25.75 per M. 
Spruce and Balsam 

82 rates, from $2.00 to $13.50 per M. 
Jackpine 

78 rates, from $2.50 to $13.25 per M. 

Pulpwood Stumpage Rates in Effect. 

Spruce 

49 rates from $1.40 to $4.25 per cord. 
Balsam 

45 rates from $.70 to $3.00 per cord. 
Jackpine 

26 rates from $.40 to $2.75 per cord. 


This is bad enough. To’ make matters 
worse, there is no recognized standard cord. 
In the scaling of saw-logs, some contracts 
specify the Doyle rule, others do not specify 
that rule or any other. 


Cutting rights may be granted for pulp- 
wood only, or for saw-logs only, or for all 
the wood on the area. In most cases, pulp- 
wood and saw-logs cannot be cut at different 
times from the same areas, because the re- 
maining stand will blow down and be lost. 
Nevertheless, overlapping licenses are grant- 
ed which cause such separate operations. 


Threatening Bereet Heritage, Industries 


Licenses carry annual charges on an area 
basis, in the form of a rental and a fire- 
protection tax. 


How Long is License Good? 


The license for pulpwood is supposed to 
be for a period of 21 years, renewable on 
satisfactory performance for a second period 
of 21 years. Even if it were renewed, 42 
years is far too short a time to grow a crop 
of pulpwood. In actuality, the license means 
very little, because one clause reads:— 


“This agreement shall be subject to 
all Acts of the Legislature of the Prov- 
ince of Ontario, which are now or may 
hereafter be in force, and all regulations 
duly made under the Provisions of such 
Acts, so far as they may be of general 
application to the cutting, measuring, re- 
moving and driving of timber on and 
from Crown Lands throughout the Prov- 
ince, and the same:shall be binding upon 
and. enure .unto the Company and shall 
apply to its operations under this agree- 
ment as fully and effectually as if they 
had been set forth herein.” 


Under an Order-in-Council, and without 
any warning to the licensee, overlapping 
licenses covering saw-logs have been grant- 
ed over pulpwood licenses. Also without any 
warning a company has had its license 
annulled, in order that it might be granted 
to another operator. Money spent in good 
faith by the licensee for road construction, 
stream-improvements, etc., for purposes of 
his own operations, has been lost when such 
improvements, along with the license itself, 
were handed over to someone else. 

The annual rentals, and the charges for 
fire-protection, ‘are increased at any time 
without any warning. 

Also without any warning, there has re- 
cently been made a change in ‘rates on spruce 

(Continued on page 14) 


Here Are 6 Steps 
Urged For Reform 
Of Forest Laws 


What’s urged in reform of present On- 
‘ario forestry ‘laws and administration? 
lere are Mr. Gilmour’s proposals: 


. Ownership 


Grant forest land to individuals and 
corporations for the purpose of growing 
perpetual timber crops, in areas which 
are adequate for sound economic forest 
development. The title must be free- 
hold, or fee simple, for such tree farms. 
In the case of corporations, the areas 
granted may be smaller in some cases 
than the licensed areas now held, be- 
cause if better and more intensive 
management, and better fire-protection 
is applied, under proper economic con- 
ditions, the yield will increase. 


Taxation 

Institute a fair system of land taxation 
for forest land. This means that there 
shall be no tax of any kind on the crop, 
no more than there is now on a crop 
of wheat or cattle. Royalties, dues and 
bonuses now payable on timber as it is 
cut, have no place under . sustained 
yield management. In Belgium for ex- 
ample the total land-tax for all purposes 
is 6% of the estimated annual forest 
productive capacity of the land, and 
there is no tax if no cut. 


Fire Prevention 

Finish the fire-tower system for fire 
detection. This was planned and started 
in 1923 and is not yet half completed. 
A complete tower system will give 
better protection, at much less cost, than 
present extensive air patrols, 


Fire Protection 

Allow the formation of co-operative 
protective associations of timberland 
owners, or of fire protection by a single 
land-owning company, at the choice of 
the owners, Whenever such a co-opera- 
tive provides protection up to the stan- 
dard set by the Government, and all 
charges for fire-protection taxes. 


Political Management 

In order to get as far away as possible 
from political management, a Forestry 
Commission should be set up to handle 
all the forest business of the province. 


This Commission should not be ad- = 


visory but should actually employ the 
foresters it requires ‘to do the work. 
This was the strongest recommendation 
made by Sloan Forestry Commission in 
British. Columbia in 1945. It is made 
here because the reasons advanced for 
it by the Sloan Commission are sound 
and indisputable. 


Protection Costs 

The matter of forest protection has a 
national significance. The Clark-Mc- 
Nary Act in the U. S. provides for 
federal participation in the cost. It has 
worked well for a number of years. It 
recognizes that even private oWners 
of forest land enjoy only a part of the 
benefits from their forest land. This 
subject is'a proper one in any study of 
federal-provincial relations. 


How Did Investment Trusts Fare in Korea Market Break? 


of 6.0% to a high of 52.1%; that 


Here’s Survey of Action in Shares of 12 Leading Companies 


By JAMES H. JOYCE 


How did Canadian investment 
trust companies shares react to 
the recent breakin the stock mar- 
kets? That question was being 
asked this week by many invest- 
ors who during the past year and 

_ a half have turned to investment 
trust shares as the answer to their 
investment problem. 

Prices of shares of the open-end 
investment trusts held up better 
than the market generally accord- 
ing to a Financial Post survey. 
The prices of :shares of three of 


the prominent open-end trusts— 
$$ 


a Trust . eeoceeenseeees 
nonwealth ee cectesesseeees 
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: Scottish In he SCORE TRESS CLES 
Invest, Trust.” 
: Brit. & Can Invest. ...cesessceesers 
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Shares of investment trust com- 
panies a 
popular w. 
eerie since © 
of Jast year; “This é 
record 6 
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Canadian Investment Fund, Com- 
monwealth International Corp. 
and Corporate Investors—only 
dropped around 7% as against a 
decline .of over 11% in stocks 
generally as measured -by the 
DBS index of 100 common stocks. 
Reaction of shares of the closed- 
end companies varied widely 
depending on the particular situa- 
tion. 

Price action this year of shares 
of 12 representative investment 
trust companies, including both 
open-end management and 
closed-end type, is indicated in 
the following table: 
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-exceeded 
in ers ratio of 21-to-1, it is stated. 


Small investors are reported to 
be a big factor in this increase in 
interest in investment trust 
shares. Why? . 


Five of the main advantages 
stressed by investment trust com- 
panies in selling their shares are: 


(1) Small investors, with lim- 
ited capital, obtain diversification. 
Shares of an investment trust, 
represent not just one or two 
stocks but a large number of 
stocks in different industries. 


(2) Smaller investors can get 
the equivalent of investment 
counse] at not too high. a price. 
Holdings of investment trusts are 
as a rule continually under the 
supervision of trained specialists. 
Most investment counselors are 
loath to take on the management 
of any account of less than $20,- 
000-$25,000 and some insist on a 

even larger minimum. 


(3) The investor can share in 


(4) The rate of return is 
usually better than that of bonds. 
The actual income will vaty 


investment dealers and brokers 
are recommending them to clients 
due to: 

(1) The advantages mentioned 
above; 

(2) Their feeling that they can 
recommend the shares without 
too many reservations ih their 
own minds. 

(2) Dealers get a little better 
commission for sale of these 
shares than from a transaction on 
one of the stock exchanges. 

(4) Small investors are able to 
invest surplus funds at regular 
intervals—monthly or quarterly. 
Thus once the original idea is 
sold to the investor, repeat sales 
are often easily obtained. Many 
dealers have clients purchasing 
shares, to the extent of available 
funds, at regular intervals. 

On the other hand, there is one 
school of thought which says that 
an investor can do much better 


for himself if he is willing to take}. 


the responsibility and time and 
energy of managing his: own in- 
vestments in securities of indiv- 


idual companies. This argument 


(2) The closed-end company. 

Most of the current buying 
interest is in the shares issued by 
so-called “open-end” companies, 
which sell their securities contin- 
uously through a distributing 
organization at a price based on 
the then current value of the 
underlying securities. They will 
re-purchase their own shares at 
any time at a price (lower than 
the. selling price) which is also 
based on the then current asset 
value. 


Open-end trusts may be of two 
types: 

(aJ management type, where 
any security may be purchased 
or sold at the discretion of the 
Management or 

(b) fixed type, where the 
names and amounts of the under- 
lying securities are specified in 
the articles of incorporation. 

Closed-end companies do not 
buy or sell their own shares con- 
tinuously. Their capitalization re- 
mains steady unless changed by a 
special shareholders meeting. The 


| discount from their asset value. 


Significant figures for 12 rep- 


in preferred stocks from a low of 
1.2% to a high of 35.7%; and that 
in common stocks from a low of 
40.8% to a high of 89%. 

Substantial changes are also 
shown in these percentages when 
compared with earlier years (see 
table). For example, Corporate 
Investors in the last year in- 
creased its bond holdings to 20.9% 
from 1.9% of its portfolio and 
reduced its common stock hold- 
ings to 48.9% from 63.2%, 

At the end of the last fiscal 


year the percentage holdings of 
the 12 investment trusts in the 
various types of securities show 
an average of 21% in cash and 
bonds, 16% in preferred stocks 
and 63% in common stocks (20%, 
19% and 61% respectively a year 
earlier). 

Many competent investment 
analysts disapprove of comparing 
one investment trust with another 
because the investment aims of 
the different trusts can vary so 
widely. 

The quality of management 


must be investors’ first considera- 
tion in considering shares of in- 
vestment companies (except for 
fixed trusts). 

The individual portfolio hold- 
ings of the investment company 
are also of pa:amount importance 
to any investor who is considering 
an investment. 

The income of the 12 irvest- 
ment trusts shown in the table 
increased slightly on the average 
last year. Some have shown a 
very sharp increase in income 
since the 1946 fiscal year. 


The Record of 12 Investment Trusts 


Name of Trust 
Can, Gen. Invest’s, Ltd. . 


Fiscal year 
Dec. 31 : 


Can. Invest, Fund . 31 


Can, Inter. Invest, Trust Feb 


Com’wealth Internat’l, .> Dec. 31 


Corp. Investors Seereee . Apr. 30 


Dom. Scottish Invest. .. May 31 


Gt. Brit. & Can. Invest, Dec. 31 
Inv. Bond & Share Corp. Dec, 31 
London .Can. Inv. Corp. Dec, 31 


United Corp. Ltd. @arete Dec. 31. 


Dom. & Anglo'Invt, Corp, Apr. 30° 
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PROFESSIONAL DIRECTORY 
‘ 


e Chartered Accountants 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. ° 


VARDON, 
PUNCHARD © 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


a enermeneeeinrniseneeesreneneeinemeneenensenaiiarenieiaenieesennehtetnn 
WM. C. BENSON & CO. 
Chartered Accountants 


OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS. C.A. BROSAIRE COURTOIS, C.A. 
FLORIAN FREDETTE, C.A. LICENSED TRUSTEE M. LAJEUNESSE, C.A. 
M. HARDY, C.A. 


ROLAND R POULIOT. C.A. B. POUPART. C.A. 
10 ST. JAMES ST. WEST MONTREAL 1 


- BARROW, NICOLL & MACINTOSH 
CHARTERED ACCOUNTANTS 
Offices 


HALIFAX SYDNEY 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto e Montreal e Hamilton e London 
Winnipeg e Calgary @ Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST 6 TORONTO 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 


TORONTO MONTREAL’ SAINT JOHN, N.B. MONCTON 


WINSPEAR, HAMILTON, ANDERSON & CO. 
e Chartered Accountants 
Winnipeg 


. 


Edmonton 
Calgary 


Vancouver | 
Dawson Creek 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 
SHERBROOKE 


SAINT JOHN 
MONCTON 


EDWARDS, MORGAN & (CO. 
Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


a 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
330 Bay St. 
TORONTO, CANADA 


ARTHUR $. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


BE WARY OF PRICES 


“Prices’’ is @ noteworthy feature o! 
front page importence that keeps you in 
the know—and in the show—week by 
week. Read if every seven doys. The 
Financial Post. sf 


BY MAIL ONLY $6 A YEAR 


‘EVA M. LEGER. 
Chartered Accountant _ 
402-404 Standard Building — 

SASKATOON, SASK. 


WANT TO KEEP ABREAST 
| QF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
- authoritative, specific. Read The Post regularly 


- BY MAIL ONLY $6 A YEAR 


‘interest to students of govern- 


LIFE INSURANCE WINNERS 


“% 


> 


HONORABLE MENTION 


Nosworthy and_ the Medical Man 


After the life insurance needs of a 
particular case have been determined, 
the whole plan must be tailored to fit 
the individual circumstances. Such a 
plan should be adjustable, leaving room 
for expansion—must be within the in- 
dividual’s financial power. 


These factors are dealt with in this 
honorable mention article by A. M. 
Nosworthy of Sun Life of Canada, Mont- 
real. He outlines the needs of a 36-year- 
old doctor, earning $12,000 a year, with 
wife and a young son, the security al- 
ready provided and still needed; what 
he could afford for further security. 


Other entries which won honorable 
mention in The Financial Post contest 
will follow in later issues. 


By A. M. NOSWORTHY — 
(Sun Life of Canada, Montreal) 


My appointment with .Dr. Doe seemed 
at first to be rather unfortunately timed, as 
he had just returned from his uncle’s funeral 
in Winnipeg. I was about to suggest a meet- 
ing at a more convenient date, when he 
greeted me warmly. “You couldn’t possibly 
have selected a better day to discuss insur- 
ance with me,” he said, “I’ve had lots of 
time to think on the flight back to Montreal 
and I am really disturbed.” 

I was encouraged. I settled back comfort- 
ably on the chesterfield and the doctor con- 
tinued. “As a doctor I have access to many 
medical histories, but I must admit that I 
have never yet seen a history as poor as my 
own family’s. My father died of pneumonia 
at 37, “my one brother died in his early 
thirties, and my uncle in Winnipeg was 
only 44. So you see, you have got me at a 
good time to discuss life insurance.” 

Physically, my prospect was a big man. 
Too big. He must have been 6 ft. 5 in. and 
have weighed 260 lb. I studied him critically 
while doubts as to his insurability loomed 
large in my mind, As he continued his story 
I — that these doubts were well found- 
ed. 

“I don’t know whether I can afford any 
further insurance, and furthermore, the last 
policy I bought from your company in 1946 
was given to me on special terms because of 
my weight. Since that time I have gained at 


}| least 20 lb. However, I would like to discuss 


my insurance with you, even if only to. 
obtain your recommendations and file them 
away for some future date.” 

Here, I knew, was a man deeply disturbed 
about the security of his family, I was con- 
vinced that I could help him find the answer. 
Possibly there need be no increase in his 
present life insurance holdings, but merely 
an adjustment or two somewhere along the 
line. This was a case for intelligent planning 
and analysis. I thought over my answer 
carefully. : 
“Doctor,” I said at last, “before prescrib- 
ing for any of your patients, there are many 
things about them you wish to find out, You 
enquire into their past history, take a blood 
count or X-ray, and check present symptoms. 
The same situation occurs when we consider 
life : insurance. I don’t know whether you 
are insurable. I don’t even know whether you 
can afford new insurance, or if you actually 
need any further protection. But I would 
be pleased to discuss the matter with you. 
Suppose we start from the beginning.” 

Soon we were down to cases and it was 
not long before I had a complete set of 
basic facts which are listed as follows: 
Dr. S. T. Doe Age 36 
Mrs. Doe Age 36 
Peter Doe Age 2 
Income: $12,000 per annum 
Liabilities: 20-year mortgage $12,000 
Assets: Cash in bank $4,600 

Bonds $1,000 

Equity in mortgaged home $4, 
Insurance: $33,000 

Present Life Insurance Estate—Dr. S. T. Doe 

Amount Issue Premium Type of Policy 
1929 Fully Paid-Up 20 Payment Life 
1934 $ 51.00 Ordinary Life 
1936 192.00 Ordinary Life 
1939 198.00 Ordinary Life 
1946 123.10 Ordinary Life 


$564.10 

Soetsldidins 
The interview was brought to a close and 
Dr. Doe acknowledged the following six 
needs as being necessary to complete his 


10,000 
10,000 
5,000 


‘program on a minimum needs basis. 


(1) Clean-up Fund — $8,000: This fund 
would include a consideration of succession 
duties based on total assets of $43,100 but 
without consideration for any new insur- 
ance, Its purpose was to aid the family 
finaficially at the time of Dr. Doe’s death, 
and to provide money to meet last medical 
and funeral expenses, unpaid current bills, 
executor and legal fees, succession duties, etc. 

(2) Mortgage Cancellation Fund—$12,000: 
This fund would retire the mortgage in the 
event of Dr. Doe’s premature death. The 
doctor was at first lukewarm to this proposal 
but after we had discussed the benefits of 
the good schools nearby, the pleasant en- 
vironment, and his good neighbors, he realiz- 
ed that this home must belong to his wife 
and family whether he lived or died. 

(3) Readjustment Income — Monthly for 
One Year — $400: This would ensure Mrs. 
Doe and Peter a year with Dr. Doe’s “take- 
home” salary and should tide them over 
their most difficult and worrisome months. 

(4) Income for Family — 15 Years — 
Monthly $200: This family income need was 
established in order that Peter might enjoy 
the full benefit of his mother’s care and 
time until he reached 18. It would provide an 
adequate income for both of them until such 


A. M. Nosworthy, 38, born in Montreal, 
joined Sun Life Assurance of Canada in 
April, 1946 on discharge from the R.C.A.F. 
after six and a half years’ service. In his 
first year he obtained a volume of $250,- 
000 and has shown an increase in business 
every year since. A member of the Life 
Underwriters Association he has been a 
National Quality Award winner for the 
past three years. Says life insurance con- 
sumes practically all of his time, is both 
career and hobby, though following sports 
keenly, particularly golf. 


(5) Education Fund for Peter at Age 18 
(Monthly for 4 years — Maintenance — $100; 
Annually for 4 years — Tuition — $500): 
To Doctor Doe this was as important as any 
other item in the program. He was determin- 
ed that his son should at least be given the 
opportunity to complete his college education. 

(6) Mrs, Doe’s Lifetime Income — Com- 
mencing at age 52 — Monthly $100: This in- 
come would be paid to Mxs. Doe as long as 
she lived. At first Mrs. Doe had thought she 
might be able to manage on less but when 
the situation was fully analyzed, she agreed 
that even with only taxes on her home to 
pay, and her own personal neéds to meet, 
such an amount would not allow for many 
luxuries. 


The Need, Coverage Offered 


Later in my office, after much calculation, 
I decided that an additional $10,989 of in- 
surance was required. This would ensure 
Mrs. Doe an adequate budget to take care of 
foreseeable needs and it would further 
ensure that never, at any time, would she 
have an income of less than $100 a month. 

I‘ also’ decided that the Family Income 
Benefit should be added to a portion of the 
existing insurance. At this point a few 
words about this benefit might not be amiss. 

The Family Income Benefit provides that 
if death occurs within a fixed number’ of 
years from the date of issue, the beneficiary 
will receive a monthly income of 1%% of 
the sum assured until the end of the fixed 
period. At that time the sum assured is 
payable in a lump sum or as further in- 
come. 

In Dr. Doe’s case, the sum assured would 
be $13,340 and the family income would run 
on a 16-year basis* This would ensure the 
family, in the event of Dr. Doe’s death, an 
income of $200 per month for a maximum of 
16 years, at which time the face value of the 
sum assured, $13,340, could be added in some 
way to Mrs. Doe’s lifetime income. 

It should be noted that this type of pro- 
tection is for a fixed period of time and 
that the total amount to be paid out to the 


prospective survivors in monthly install- © 


ments automatically decreases every year 
that Dr. Doe survives. In other words, should 
Dr. Doe die in 10 years’ time, the $200 
monthly income would then only be payable 
for six years to complete the 16-year fixed 
period. 

However, the extra premium for the 
Family Income Benefit is actually payable 
for four years less than the fixed period. In 
this instance, should Dr, ‘Doe survive 11 
years, nu further extra premiums need be 
paid and the remaining four years would 
run free of this charge. o 

This benefit was also ideal to cover Dr. 
Doe’s mortgage of $12,000. The mortgage is 
a decreasing liability for, as he continues 
his monthly installments, the amount of 
mortgage is decreased. Likewise, as he sur- 
vives to meet these mortgage installments, 
the payments under the Family Income 
Benefit decrease accordingly. 

It will be noted that no mention has been 
made of a Retirement Plan. It seemed to 
me that the main point at issue was to 
create peace of mind for Dr. Doe and to 
ensure that his family would be well taken 
care of under all ‘circumstances, However, 
it was my intention to discuss retirement at 
a later date when the more immediate prob- 
lem of family security had been taken care 
of. In this respect, cash values and changes 
to endowment plans and dividends would 
be considered. 


Read justments Called For 


Ten days later I had my second interview 
with my client. I informed him that, in order 
to complete his minimum insurance require- 
ments, a total life insurance estate of $43,989 
was required, a portion of which was to 


I also pointed out to him the advantages 
of using his most recent policies to meet 
clean-up expenses so that he and his family 
might derive full benefit from the higher 
rate of interest provided by the older policies. 

These older policies were issued with a 
higher guaranteed rate of interest. For 
instance, the policy in amount of $5,000 pur- 
chased in 1946 contained a 242% guaranteed 
interest rate, whereas the policy in the same 
amount purchased in 1929, guaranteed inter- 


‘est at 312%. It follows, therefore, that quite 


a substantial gain would be realized by using 
the 242% policy for the Clean-Up fund. 

At this point, the additional insurance. was 
considered. The annual premium for the 
new policy, including the Family Income 
Benefit, at Dr. -‘Doe’s age of 36 amounted to 
$491.43. This, together with the $564.10 due 
annually on existing insurance, amounted to 
a total annual outlay of $1,055.53. The ques- 
tion of substandard rates for overweight was 
also considered. 

His excess weight, together with his poor 
family history, made it certain that in this 
case standard insurance was highly unlikely. 
Indeed, Dr. Doe would .be fortunate in ob- 
taining any new insurance whatsoever. 

Dr. Doe appreciated the fact that his pro- 
gram was in urgent need of revision, yet he 
did not relish the thought of paying out 
$1,055.53 annually for insurance premiums 
alone. I sympathized with him, yet where 
could we cut down? We carefully considered 
each phase of our projected program. 

Clean-Up Fund: This could not be de- 
creased. On the.contrary, succession duties 
would force an increase if new insurance 
were to be purchased. 

Readjustment Income: Any decrease here 
would entail an immediate drop in the stan- 
dard of living. 

Mortga. 2 Cancelation: Should the amount 
for this requirement be reduced, the Clean- 
Up Fund would automatically require an 
increase. 

Family Income: The doctor himself refused 
to permit any change here. “To my mind,” 
he said, “while Peter is growing up, $200 a 
month is inadequate. Any decrease here 
would render the entire plan impractical.” 

College Fund: Dr. Doe also refused to re- 
consider this need. He was as determined as 
ever that Peter some day would wear his 
cap and gown at Commencement. 

He shrugged his shoulders resignedly. 
“See here,” he said, “let’s try for the new 
insurance and see what terms are offered.” 


Clinching the Deal 


Dr. Doe underwent his medical examina- 
tion and the insurance company offered him 
a policy with a six-year rating, which, in 
effect, meant that with his excess poundage 
and poor family history, he had a life ex- 
pectancy equivalent to that of a man of 
42. Accordingly, his premium rate per $1,000 
of insurance would be based on that older 
age. 

However, higher cash values and dividends 
at this age offset some of the increase in 
cost. The higher age group raised the pre- 
mium from $491.33 to $632.69, an increase of 
$141.36. I felt sure that all our efforts had 
been in vain. I doubted whether I could 
provide the doctor with the protection which 
he obviously required. If he found it dif- 
ficult to pay $1,055.53 in premiums each 
year, it was highly improbable that he would 
wish to pay the additional $141.36. 

In January of this year, I again met Dr. 
Doe in his home. I presented my company’s 
views and complete details of a six-year 
rating. To my astonishment, he decided 
without a moment’s hesitation to retain the 
new protection. “If your company’s medical 
board put me in that. category,” he added, 
“it means that I have just that much less 
time to complete these arrangements, How 
do you want the cheque made out?” 

We reviewed the entire program from 
start to finish and completed the arrange- 
ments. As I prepared to leave and as I shook 
his hand, I felt that there was between us a 
bond of friendship and understanding. He 
didn’t pat me on the back. He didn’t pay 
me any compliments. Yet somehow I felt 
that the doctor was happy about a difficult 
job well done. 

I feel confident that I have taken many 
worries from his shoulders. I am sure that 
today he walks with a lighter step. Whatever 
should happen to him at any time in the 
future, his wife and his son need have no 
worries about the necessities, and even many 
of the comforts, of life. 


During the week that followed I brought 
the completed program to my manager’s 
attention as I wished to arrive at the proper 
amount of clean-up fund that would be 
required to provide for the enlarged suc- 
cession duties necessary on the increased 
insurance estate (now amounting to $43,989), 
as well as the Family Income Benefit. 

Succession duties were payable on the 
commuted value (cash settlemenf value) 
of Family Income Benefit. Such value in- 
creased Dr. Doe’s insurance estate to $90,004. 
This, together with his other assets, brought 
his total estate up to $100,104. 

This fact made it imperative that the 
Clean-Up Fund be increased. Dr. Doe was 
informed of all these facts and purchased an 
additional policy to complete his program 
for future security. 

There remained now only the question of 
a contingent beneficiary and an amendment 
to his will. These two items were satisfac- 
orily finalized, every eventuality was pro- 
vided for. Even if Dr. and Mrs, Doe should 
pass out of the picture as a result of a com- 
mon accident, no part of his estate would go 
astray. : 

Everyone was satisfied, The insurance pro- 


time as Peter should be ready for college. include the Family Income Benefit. gram of Dr. Doe was complete. 


BOOKS FOR BUSINESSMEN 


taxes, etc., may prove expensive 
to an individual or a company 
failing to observe the law, pay 
the required taxes, etc. This 


CONDUCT OF AMERICAN ™,- 
PLOMACY, by Elmer Plischke; 
D. Van Nostrand Co. (Canada) 
Ltd.; 542 pages; price $6.30 
.The author, who is associate 

professor, government and poli- 

tics, University of Maryland, 
declares his volume ‘emphasizes 
the principles, procedures and 
governmental machinery involved 
in the conduct of our foreign 
relations.” The detail will be of 


international affairs. 


ment and 


tions, etc, It covers such diverse 
subjects as the corporations tax 
act, assessment act, Ontario com- 
panies act requirements, sum- 
mary of 1949 =nd 1950 tax and 
company law legislation with) 


trustee of the U. J. 


trade groups. 
” 


e * 


STATISTICAL INDICATORS OF 
REVIVALS 
AND RECESSIONS, by Geof- 
frey H. Moore; occasional paper 
Bureau of Eco- 
Inc., 1819 
York 23, N.Y., 


CYCLICAL 


'31 of National 
nomic Research, 
Broadway, New 


entering the U. S. market. He is a 
. Council, In- 
ternational Chamber of Com- 
merce, and active in other foreign 


U.S.A.; 98 pages; price $1.50, 


systematic. Because of this 
characteristic, these series may 
have value as indicators of 
revivals and recessions. In one 
section of the report, the be- 
havior of these series in the 
recent recession, 1948-49, is 
analysed. 

The report is preliminary, Mr. 
Moore states. Further work is 
under way on the application of 
objective criteria to the selection 
of indicators and on problems 
connected with their use and their 
interpretation. 


unit of the National Bureau and 
of a number outside that group. 
- The report presents 21 statis- | is 
tical series screened from the re- 
search agency’s large collection 

7 iod 


whose turns in 
: been 


d taled $15,751,344 
relatively tons, average of $8.87. 
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@ Chartered Accountants 


KNIGHT & TRUDEL 


Chartered Accountants 


132 St. James St. West 
MONTREAL 


B.C. TANNER & CO. 


Chartered Accountants 


| EDMONTON and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A. 
B. C. GRINEAU, C.A. 
R. M, TANNER, B. “OMM., C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto 
Galt Kitchener 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throug 


READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham 8t., London, E.C.3 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: ‘‘Chartered”’ 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 


TORONTO MONTREAL 


SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


WILLIAMSON, 


Toronto Montreal 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA ©. MONTREAL ® BROCKVILLE ® TORONTO + 
NORTH BAY ®@ SAULT STE. MARIE 


SUDBURY 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants’ 


C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ST. EAST 
| Telephone BElair 1039 


W. J. MeCOY & CO. 


Chartered Accountants 
W. J. McCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


MONTREAL 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL e TORONTO @ VANCOUVER e SAINT JOHN, N.B. 
. Established 1858 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A, LICENSED TRUSTEES tN BANKRUPTCY 
Cc. 8, BOND, C.A. Cc. J, DICK, C.A. 
W. 1, HETHERINGTON, C.A, W. R. O’LOANE, C.A, 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


MILLAR, MACDONALD :& CO. 


Chartered Accountants 


TORONTO WINNIPEG 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


R.R. GRANT & CO. 


Chartered Accountants 
871 BAY ST. 


Trustee in Bankruptcy 
TORONTO. ONT. RUSSEL &. GRANT, F.C.A. 


you gets individual attention 


D 


at 


MACLEAN-HUNTER 


TORONTO: AD: 5981 | MONTREAL: MA, 2331 = HAMILTON: 2-0901 
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PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


V. EVAN GRAY, K.C. . 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 
Barristers and Solicitors 


372 BAY STREET 
TORONTO 1, ONTARIO 


Telephones: 
ADelaide 6406-7 
Elgin 1619 


MUNGOVAN & MUNGOYAN 


BARRISTERS and SOLICITORS 


Thomas M. Mungovan, K.C, 
Denis O'Dea Mungovan 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


GOLDENBERG & YELIN 


Barristers and Solicitors 


H, Carl Goldenberg M, $, Yelin 
635 Dominion Square Bidg. 


MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


Pitblado, Hoskin, McEwen, 


Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, 


e Petroleum Engineers 


MANITOBA | 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 
DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. 


@ Chemical Engineers 


EDMONTON 


PH. 29361 


DONALD INSPECTION LIMITED 


Chemical Engineers 
Analysts 
Metallurgists 


e Consulting Management 


STEVENSON & 


48 Elm Street 
.. Toronto 
Tel. ‘AD. 4067 


Engineers 


KeEeLtocGc Ltp: 


Consulting Management Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - 
JOB EVALUATION - OFFICE PROCEDURES 


4643 SHERBROOKE STREET WEST 


PRODUCTION CONTROL - 
INCENTIVES 


MONTREAL, CAN. 


@ Management and Industrial Consultants 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING 


INDUSTRIAL SURVEYS, REPORTS 


ENGINEERS 
AND APPRAISAL 


ALS, CIVIL, ELEC- 
TRICAL AND MECHANICAL ENGINEERING, DESIGNS SPECIFICATIONS 
AND SUPERVISION 


1411 CRESCENT STREET 
MONTREAL 25, | UE. 
HARBOUR 5 


91A 2 ee WEST 
weeat "hat t 


Wallace 6 Rouse 


PAeRee) Limited 
ecuslan R. ‘SILKEY, PRES. 
Management and Industrial Consultants 


1516 MOUNTAIN $T., MONTREAL, QUE. 


PAUL E, DUFRESNE 
GERARD LEFEBVRE 


LA. 8609 - PL. 8140 


. RB miAGAN ! 
L. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT. CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA’ SCOTIA BUILDING 


Consulting Engineers 


P. G. GAUTHIER 


CONSULTING CNGINEER & 
QUEBEC LAND SURVEYOR 
Investigations, Reports, Designs, Town 
Pianning, Municipai Papeerenie, 
cla! Surveys, jes for and Supervi- 

sion of Engineering Construction, 
5126 PARK AVE., MONTREAL 8, QUE. 
Tef. Do, 0798. 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


HArbour 9000 MONTREAL 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment 
of buildings and industrial olents, 
Reports, Designs, Supervision. 
102 Charles Street W., Teronte 
Princess 2508 


SS, 
STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY. MAIL ONLY $6 A YEAR 


© Certified Public Accountants 


THEODORE R. McKINLEY, & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
SUITE 506, BLOOR BUILDING 


57 BLOOR ST. 


Wer TOEONT ° 


_ SEBURN, YOUNKIE & BAKER 


‘ CERTIFIED PUBLIC ACCOUNTANTS 


156 YONGE ST. 


TORONTO 


TELEPHONE PLAZA 5893-4 


ANTON JENSET | & Co. 


Certified Public Accountant 


TORONTO 


YOU ASKED US 


‘The Financial Post will provide subscribers as quic kiy as possible with 
it business, taxa 


co) 
Ig more than one enquiry is sent, su 


the 
tion, investments, and other 


bers are asked to submit each on 


a separate rheet of paper, to tacilitute research work entailed. 


INV ESTMENTS 
John Inglis Co. 


Please give me a brief ac- 
count of the earnings position 


and financial standing of John | 


Inglis Co.? 


John Inglis Co. common stock 
was recently quoted at $12 at 
which level it yields 3.33% on the 
basis of its current $0.40 annual 
dividend rate. It has had a 1950 
high of $14% and a low of $9%. 

Earnings per share for the 
fiscal years ending March 31 
were $0.76 for 1950, $0.52 for 
1949, $0.60 for 1948 and $0.32 for 
1947. The present $0.40 annual 
dividend rate has been in effect 
since July 1, 1947. 

Total earnings at $816,622 for 
the year ending March 31, 1950, 
were up 6.78% over the previous 
year ($764,814). In the same 
period, gross profits at $449,059 
were up $113,847 over 1949 and 
net profits at $251,018 had in- 


‘| creased by $79,307 over the 1949 


figure of $171,711. 

The export situation has been 
seriously affected through de- 
valuation, particularly with re- 
gard to products for the sterling 
area. However, demand continues 
to be well sustained as evidenced 
by the back-log of orders. Al- 
though there are indications of 
decreased demand in_ selected 
lines, it is expected that the gen- 
eral'volume of business available 
to the company will ensure a 
satisfactory level of opefations 
throughout the year, President 
J. E. Hahn states. 

Working capital was $3,132,644 
at March 31, 1950, for a working 
capital ratio of 1.97—1. This fig- 
ure shows an incfease of $741,174 
over the 1949 figure due to in- 
clusion of certain prepaid ex- 
penses which were not included 
in 1949. 

Capitalization consists of 
$2,614,500 funded debt and 
500,000 authorized common shares 
of which 331,389 were issued at 
March 31, 1950. 

English Electric Co. of England 
has recently acquired a control- 
ling interest in the company’s 
shares. John Inglis Co. and its 
subsidiary, English Electric Co. 
of Canada, are and will continue 
to be Canadian companies, oper- 
ated by Canadian boards and 
mehagement, it ides been stated. 


AueloConsdian Oil 


I disagree with your reply 
to the question in The Financial 
Post of July 15 as regards the 
low price of Anglo-Canadian 
Oil shares. 

I believe the price of, this 
stock has been consistently 
low due to the average invest- 
or’s unawareness of the future 
prospects and present sound- 
ness of this company. 

A study of the annual reports 
of this company for the years 
1948 and 1949 show profits of 
19 cents per share in 1948 and 
20 cents per share in 1949. How- 
ever, closer inspection shows 
that in 1948 gross production 
revenues .were only $690,000 
compared to $1,400,000 in 1949. 
The relatively low reported 
1949 earnings were solely due 
to the high depreciation and 
amortization write-offs and 
provisions made for unproduc- 
tive development in 1949; I 
believe this establishes a firm 


, foundation for greatly increased 


earnings in the future. 

I cannot agree that the issue 
of convertible debentures places 
a ceiling on the price to which 
the company’s shares , may 
rise. Considering all debentures 
were converted to the maxi- 
mum of 760,000 common jshares 
the company would still be re- 
ceiving approximately per- 
share and if at the eon 
of 640,000 shares, the company 

ld be rece:ving $6.20 per 
share. In either case this sum 
per share is considerably higher 
than could have been obtained 
by a direct offering of common 
stock. 

As to their success at Red- 
water, they share equally with 
Home Oil in three quarter 
sections which were purchased 
at relatively low costs and put 
on production while high daily 
rates could be disposed of. You 
say they haVe not been success- 
ful in securing further’ Red- 
water acreage. However, suc- 
cessful does not seem to be the 
the applicable word here, as 
they had the money available 
and the fact that no purchase 
was made is nct a failure- but 
merely an indication that they 
felt more could be obtained 
for the money either elsewhere 
or at a later date. 

. As to Leduc-Woodbend . 
Anglo-Canadian holds the ma- 
tong interest in the recent 

uth Woodbend 20 odd pro- 
Oises (524%% compared to 
27% for home), They also told 
substantial interest in the North 
Woodbend acreage which pres- 
ently appears so favorable in 
light of the recent discovery in 
conjunction with Imperial. 

Besides its oil properties, 
Anglo-Canadian holds a 60% 
interest in the modern million 
dollar Alberta Salt Company 
plant at Lindbergh which 1 was 
stated at the last annual meet- 
ing was developing into a sub- 
stantial undertaking. 

In the light of the above: and 
|) wel se ‘Canadian’s additional — 

od acreage through- 
I believe in due: 
ediitee this company will aa 
its true. worth in the price 
its shares, 

Have you any commenis on 

the above line of thought? Or 


Third of Farms Rented 
Census Debt Query Deleted 


OTTAWA (Staff)—Due to 
difficulties over rented property 
statistics, the government 
decided not to include i in the 1951 
census @ question as to the 
amount of private farm deb: 
outstanding. This information was 
asked in the census of 1941 and 
in the Prairie census of 1946 


certainty about this, however, 
and in the meantime the large 


|sum raised ° by debentures re- 


J. E. BIRKS 


has. been elected a director, 
Cockfield, Brown & Co. He is 
a group manager, Montreal. 


am I too enthusiastic as to 
Anglo-Canadian’s future pros- 
pects. 


Your thinking regarding the 
position of Anglo-Canadian Oil 
Co. is stimulating but we believe 
that a study of actual financial 
results of Home Oil and Rovalite 
Oil will show a much greater 
relative success in the oil business 
than has been enjoyed so far by 
Anglo-Canadian. 


(The earlier enquiry referred to 
dealt with the relation of the 
price of Anglo-Canadian shares 
to prices of Home Oil and Royal- 
ite). 

Earnings of Anglo-Canadian 
were only 20 cents a share in 
1949 because of write-otfs of 
$1,279,000 for depletion, deprecia- 
tion and development charges. 
But Home Oil was able to net 
77.1 cents a share (nearly four 
imes as much) after write-offs 
totaling over $3 millions. Royalite 
earned 51 cents (2% times as 
much) after write-offs aggregat- 
ing some $2.2 millions., If the 
heavy write-offs are an indication 
that Anglo-Canadian can be ex- 
pected to earn much more in the 
future, isn’t it likely that Home 
Oil and Royalite can be expected 
to do still better as well? 


We admit that the debenture 


| issue certainly has its advantages. 


But we have not changed our 
view that many investors think 
that leverage possibilities in 
Anglo-Canadian shares have been 
temporarily reduced by the fact 
that there is a convertible de- 
benture issue ou‘standing. 

It is quite possible, as you 
suggest, that Anglo-Canadian may 
be able to do better in the pur- 
chasing of productive acreage 
later on, securing acreage at more 
reasonable prices. There is no 


~ 


tow cost 
LIFE INSURANCE 


THE MUTUAR LIFE OF CANADA 
EL. 8371 


CARSET BITS 


of news ...«- 


DRILL SHIFT-FOOTAGE UPPED 
MORE THAN 2-T0-1 


Wagon drills working /in 

hard rock on a large con- 
struction job were able to 
complete a 24-foot hole in 
22 minutes using one Carset 
Jackbit. The same equipment 
using steel bits took three times 
as long to drill only 18 feet, 
and ten bit changes were re- 
quired. Carset Bits increased 
the shift-footage from 120 
feet to 261 feet and the con- 
struction company estimated 
that if these revolutionary bits 
had been available from the 
start of the $800,000 con- 
tract, an additional profit of 
$75,000 or more could have 
been made. 


Reports like this prove Car- 
set Bits will better by at least 
100-to-1 the footage obtain- 
able with steel bits when drill- 
ing hard rock. In the hardest 
rock Carset Bits are outlasting 
steel bits by 100-to-l—and 
even 400-to-1. Carset Jack- 
bits will drill every type of 


“the smallest Jackhamer to the- 


quires servicing for interest, 
plating a slight damper on earn- 
ings. 

The over-all equity of both 
Home and Royalite in actual oil 
production, of course, is far 
greater than that of Anglo-Can- 
adian. Anglo, it is true, has the 
best position with respect to 
Woodbend production. But Home 
has complete ownership of a large 
number of Leduc wells which 
have been extremely profitable; 
and the company is a leading 
producer of oil in Turner Valley. 

The Alberta Salt Co. in which 
Anglo-Canadian is interested can 
prove a_ substantial operation 
without necessarily proving as 
profitable as oil production. Al- 
berta Salt has yet to “win its 
spurs” as a contributor to Anglo- 
Canadian income and until that 
time may not prove much of a 
factor as far as the valuation of 
Anglo-Canadian shares is .con- 
cerned. 


We feel like yourself that 
Anglo-Canadian has _ excellent 
chances for future growth. It is 
quite possible that there is not a 
full appreciation of the com- 
pany’s intrinsic worth. But the 
prices of the company’s shares 
does not appear to us to be par- 
ticularly out of line in relation 
to prices of shares of Home Oil 
and Royalite. 


CLENOR MINING CO. announces 
resumption of work at its Tema- 
gami Provincial Forest Reserve 
property and a financing program 
which, it is hoped, will help bring 
the property into production. Prev- 
ious development included a three- 
compartment shaft to 500 ft. with 
three stations cut; proven and in- 
dicated ore “varies from 12,000 to 
30,000 tons” and recommendation of 
consulting engineer G. R. McLaren 
is for consideration of a mill when 
35,000 tons have been developed. 


ce SSNS 


HARRY PRICE 


TAL 


AGENCIES LIMITED 


° a 


TORONT wi e 
15 King W. AD, S064 Paris Bidg, 925-531. | 


However, it was of limited value 
since only farmers who owned 


has3| their own land answered, About 


a third who rent their land 
couldn’t. answer. 

For 1951, it_has now been de- 
cided not to attempt to find an 
answer. 

Apart from estimates of private 
mortgage debt, recent figures of 
the Dominion Mortgage & In- 
vestments Association show 
Prairie farm indebtness of mem- 
ber companies at $32.5 millions 
against $36.2 millions in 1948 and 
$168.7 millions in 1938, 

Against this, there has been an 
increase in debts held by federai 
lending agencies, chiefly VLA 
and the Canadian Farm Loan 
Board. 

The total of all U.L.A. loans 
outstanding is now over $260 
millions. This includes small land 
holdings, stock and equipment, 
as well as farm mortgages and 
agreements for sale. Approved 
VLA loans for farm mortgages 
and agreements, have been $175 
millions for all Canada in the 
past four years and $47 millions 
for the three Prairie provinces. 


"NATURE UNSPOILED 


YOURS TO PROTECT 


The GOLDFINCH fs the 
common “canary” we see all- 
year round. The male is solid 
yellow, with black cap; wings 
and tail. The yellow warbler 
is all yellow. In winter he's 
much duller in color. He lives 
on seeds, beetles and insects, 
and should be protected. 


CARLING’'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


¢t © tes caruine's D90D 
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LEETHAM, SIMPSON LIMITED 
MANAGEMENT CONSULTANTS 


UNIVERSITY TOWER BLDG. MONTREAL. 
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RED DEER BRAND 


“This name has long 
been asseciated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoods: Spruce 
and Hemleck.” 


BIRCH 
and 
HARD MAPLE 
FLOORING 


The MUSKOKA WOOD Products, Limited 
HUNTSVILLE - ONTARIO 


Yes, it's a hard life for a business form, 


taking all the punishment of printing, 


typing, erasing, writing and the 


constant Wate involved, 


It takes a tough paper with a good 
surface to stand Up to that kind 


of treatment and emerge bright 


and crisp. 


Ask your printer what paper to use; 


he'll tell you: , 


dponene bond 


-_ 


it's another E B. EDDY quality paper 


x 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 271 
Notice is hereby given that a divi- 
— * twenty-five cents per 
up e pai 
this Bank or 


ividend % 
Head Office of the 
Branches on and after ay, the 
first day of August, 1950, to share- 
polgers of record of the 15th July, 
450, 


By Order of the Board. 
A. C. ASHFORTH, 


General Manager. | 


Toronto. 8th June, 1950. 


THE ROYAL BANK 
OF CANADA 


Dividend No. 252 


Notice is hereby given that a dividend 
of twenty-five cents per share upon 
the paid-up capital stock of this bank 
has been deciaréd for the current 
quarter and will be payable at the 
bagk and its branches on and after 
Friday, the first day of September 
next, to shareholders of record at 
the close of business on the 31st day 
of July, 1950. 


By Order of the Board. 
T. H. ATKINSON, General Manager. 
Montreal, Que., July 11, 1950. 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 349 


No ICE is hereby given that a DIVI- 
DEND of TWENTY-FIVE CENTS per 
share upon the paid-up Capital Stock of this 
Institution has been declared for the current 
quarter, payable on and after FRIDAY, the 
FIRST day of SEPTEMBER next, to Share- 
holders of récord at close of business on 
31st July, 1950. 


By Order of the Board. 
GORDON R. BALL, 
General 


Montreal, 18th July, 1950. 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 

dend of Twenty-five cents (25c) per 
share has been declared on the out- 
standing Class “A” stock of this 


Company payable August 15, 1950, 
6 ygnerene ders of record July 31, 


J. W. McNAB, 


Secretary. 
Dundas, Ontario, 
July 12, 1950. 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Five cents (5c) per share 
has been declared on the outstand- 
ing Class “B” stock of this Company 

va August 15, 1950, to share- 

olders of record July 31, 1950. 


DIVIDEND NOTICES | 
Donohue Brothers Limited 


NOTICE OF DIVIDEND 


Notice 4 hereby given that a 
dividend of $0.25 per share has been 
declared on the ordinary shares of 
the Company for the quarter ending 


: 31st August, 1950. 


The said dividend will be payable 
on ist September, 1980, to share- 
holders on record as at the close of 


business on 15th pd & 1950, 
By Order of the Board. 


A. EMILE BEAUVAIS, C.A., 
Secretary. 


SIMPSONS, LIMITED 


Preferred Dividend No. 22 


NOTICE is hereby given that. the regular 
quarterly Dividend for the quarter endin 
September 15, 1950, of One dollar a 
twelve and one-half cents ($1.12%2) per 
share on the outstanding paid-up Four and 
one-half per cent (442%) Cumulative 
Redeemable Preferred Shares of the Com- 
pany been declared payable Septem- 
ber 15, 1950, to shareholders of record as 
at the close of business on August 15, 
1 


: The transfer books will not be closed. 


By Order of the Board. 
FRANK HAY, 
Secretary and Treasurer. 
Toronto, July 21, 1950. ; 


SIMPSONS, LIMITED 


Class “A” Shares 
Without Nominal or Par Value 
Dividend No. 18 


NOTICE is marshy given that a Dividend 
of One dollar ($1.00) per share on the out- 
standing nie “A” Shares With- 
out Nominal or Value of the Company 
-has n declared payable September 15, 
1950, to shareholders of record as at the 
close of business On August 15, 1950. 
The transfer books will not be closed. 
By Order of the Board. 
FRANK HAY, 
Secretary and Treasurer. 


Toronto, July 21, 1950. 


’ SIMPSONS, LIMITED 


Class “B” Shares 
Without Nominal or Par Value 
Dividend No. 8 


NOTICE is hereby given'’that a Dividend 
of One dollar ($1.00) per share on the out- 
standing peid-up Class “‘B” Shares With- 
out Nominal or Par Value of the Company | 
has been declared payable September 15, | 
1950, to shareholders of record as at the 
close of business on August 15, 1950. 
The transfer books will not be closed. 
By Order of the Board. 
FRANK HAY, 

Secretary and Treasurer. 

Toronto, July 21, 1950. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO, 58 


Notice is hereby given that an 
interim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, payable 
in Canadian funds on Thursday, 

ber 28th, to shareholders of 
record at the close of business on 
Thursday, August 3ist, 1950. 


| By Order of the Board. 
G. A. CAVIN, 


Secretary. 


Toronto, Ontario, 
July 19th, 1950. 


| 


What's Wrong 


(Continued from page 11) 
and jackpine above 9 in. in diameter, ob- 
viqusly with the object of diverting larger 
sizes to saw-log use. These rates now are 
proposed to be as follows:— 
* Pes: containing up to 10 cu. ft., 3c per cu. ft. 

Pes. containing 10 cu. ft. to 20 cu. ft., 4c 
per cu. ft. + 

Pes. containing 20 cu. ft. to 30 cu. ft. 5c 
per cu. ft. 

Pes. containing over 30 cu. ft., 6c per cu. ft. 

A cord contains about 85 cu. ft., therefore 

— rates range from $2.55 to $5.10 per 
cord. 
’ ‘There is more to it than these rates alone. 
It means extra woods expenses. Either logs 
must be skidded separately.for scaling pur- 
poses, or if skidded together they must be 
scaled and calculated separately. It will 
double the scaling cost. 

Wherever short pulpwood (4 or 8 ft. long) 
is made in order to reduce the cost of river- 
driving, all the advantages are lost as soon 
as a proportion of long logs is mixed in the 
drive. If long logs must be sorted out by 
sizes at destination, all the volume of wood 
must be dealt with at a cost of approxi- 
mately $1 per cord. If only 25% is found in 
saw-log sizes, all this cost must be applied 
to the sawlogs alone. Together with- these 
exorbitant new rates, t:.2 sawlog operation 
is worse off than before. 


Why Blame the Operators? 


Foresters who are aware of the Ontario 
situation, who look on from the outside, 
have nothing but contempt for the: actions 
of the Ontario Government in forestry mat- 
ters. To them it appears ‘that the Govern- 
ment acts in a crazy manner, without any 
policy, and seemingly without any sense of 
what they are doing. But to the people of 
Ontario it is a very serious state of affairs. 
Unfortunately, they have no Knowledge of 
what is going on. Surely citizens should see 
by now that something is rotten in the State 
of Denmark. 


, 
The Government is quite successful in 
blaming everything on the “operators.” But 
the operators do not own the land, and will 
not own the next crop if one happens to 
grow up. 

There is far.too much clear cutting, which 
is resulting in poor regeneration, a long 
wait for the next crop, and a much smaller 
rate of annual increment than is possible. 
This kind of cutting is correct for certain 
stands but not for all. It will produce the 
greatest amount of pulpwood per acre, at the 
lowest cost per cord, now, It will yield also 
the highest government revenue per acre, 
now. Applied generally, it is not the way to 
grow timber for the future. : 


Given a secure tenure as in every other 
forest country which is practicing sensible 
forestry, and a fair method of land taxation, 
the increment can be trebled over all] the 
pulpwood region. The operating companies, 
especially the pulp and paper companies, 
have the foresters with the know-how to do 
all this, but they have no way of doing it 
now. 


Handicaps of the Tax System 


Here’s another example of how taxation is 
contrived seemingly to prevent the building 
up of the forests for permanence. 


In 1950 the Ontario Legislature brought in 
a law which is designed to impose a tax on 
logging profits in excess of $10,000 per year. 
This is designed to collect from all the larger 


/companies a tax of 9% on the profits they 


make on logging. It applies to all Crown 
lands, and to freehold lands also. 


In the case of companies which process 
logs, that is, saw mills, pulp, and paper 
companies, etc., the profits are to be cal- 
culated so that the énd value of the finished 
product is taken into account. It is not there- 
fore a tax on straight logging profits alone, 
but on manufacturing profits. , 

It is an obvious attempt to get around the 


with Ontario 


ew? - ’ 9 
Forest Law: 
federal corporation income tax, by col- 
lecting a prior tax on timber which has 
grown in the province, even though it has 
grown on freelivid lands. It is not known 
whether this 9% provincial tax will be 


allowed as a deduction from profits in cal- 
culating the federal corporation income tax. 


The introduction of such a tax, on top of 
all the previous taxes, indicates that the 
ohly object is to get for the Provincial Gov- 
ernment the maximum revenue, now. This 
attitude is all wrong, if perpetual supplies of 
timber are to be grown for the benefit of the 
workers and other people in’ Ontario. 

No business is crazy enough to ‘spend 
money on*growing a crop of timber which 
it will not own, on land which it does not 
own. In no country in the world is anyone 
expected to do so, except in Canada where 
many people who know no better think 
they can be made to do it. Hundreds of 
foresters,‘employed in private industry, are 
looking on knowing all this, yet powerless 
to do anything about it. -There are profes- 
sional men, with the ideals of professional 
men, who wish to leave behind a better 
country than they found. With their knowl- 
edge of forest economics they know that 
they cannot justify under the present system 
of tenure the expenditure of any extra 
money to grow a timber crop for the future. 

Yet if it were made economically possible 
to grow timber as a crop, as other farm 
crops are grown, Ontario could look for- 
ward confidently to trebling over a period 
its production’ of wood products. In time, 
sawn lumber production could be restored, 
while pulp and paper production could be 
increased in a much shorter time. As it is 
now, even pulp and paper production has 
almost reached its limit, and an increasing 
volume of sawn lumber will have to be 
imported frony Quebec, the Southern States, 
and British Columbia. This is the inglorious 
position to which State ownership and there- 
fore management by politicians, has brought 
the great timber Province of Ontario, 


Provincial Roundup sinitent events in oaoie actin HM raser Cos, 


British Columbia 


public works department 
been given power” to sign sty 
Cheam Bridge Co. a _ private 
company, to bridge the Fraser 
River above Chilliwack, between 
Agassiz and Rosedale, according 
to Premier Byron Johnson. He 
indicated agreement on details is 


fertile, fiood-treacherous Fraser 
Valley. Cheam Bridge, it’s under- 
stood, will be partly financed by 
United Distillers Ltd., Vancouver, 
which recently bought and has 
rehabilitated Harrison Hot/| 
Springs, a continent-famed span | 
across Ahe Fraser from Chilli- 
wack. The Cheam company will | 
build and maintain a 1,400-yd., 
$1.5 million structure, Premier | 
Johnson stated. Provincial Gov- 
ernment holds a purchase option | be 
on the bridge, effective after 25| pr, 
years’ operation. 

* oe 


minster, fast-growing town in the | 
centre of North America’s largest 
Fraser. Toll Bridge: Provincial) black oil field, comes with de- 
“has| cision of Canadian Pacific aa 
Lines to make the centre a stop- 
ping place on new scheduled |nicians found that all boundary 
flights from Saskatoon, | 
Battleford and Edmonton. The| that St. Clair River below Sarnia | 
town has gone all out to get its | and Port Huron 
field in shape, is rushing con- * 
struction af a 3,800-ft. runway, 
expected daily for a toll span| readying to apply to Dept, of 
near the prosperous heart of the! Transport for 
ae 


Saskatchewan 


More Government Bricks: Con- 
| struction of a new $400,000 year- 
| round tunnel kiln brick plant at 
| Estevan will start soon, So said 
| Municipal Affairs Minister L, F. 
_McIntosh, who is also chairman 


| products division, Mr. McIntosh 
said he hopes the new plant will 
in production next spring. 


North | waters are 
isa 
as * 


a license, 
* * 


“Quarantine 


democratic 


after two years’ research. It said | 
cost of cleaning up pollution of 
‘boundary waters will be $140 
millions, of which Canada’s share | profit of Fraser Companies and 
will be $23 millions. IJC’s tech- 


hot spot. 


Quebee 


Communists” — | 
Duplessis: “If someone has small- | 
pox his‘ house is quarantined. | 
Communism is even worse, since | tree reports. Sales of groundwood | 
it attacks the soul,” said Premier | Specialty papers have improved | 
Maurice Duplessis at.a press con- 
ference in Quebec City last week. | he noted. 
“Communists should be quaran- 
tined. They should be treated as/| first half was higher at $4,577,-| 
enemies of the country and of | 348 
of his government's mineral clay | our institutions,” | and depletion 
Quebec’s premier declared. He | 


Net Higher, 


MONTREAL (Staff) — Net; 


its wholly owned subsidiaries in 
the first half this year was up 


seriously polluted, | 33 1/3% at $1,687,089 ($1,277,735 


in the 1949 first half), equal to 
$2.11 ($1.55) per common share. 

With the exception of the plant 
‘manufacturing groundwood spe- 
cialty papers, all company plants | 
operated at normal producing 
capacities during the first six | 
months, President Aubrey Crab- | 


| since the start of the second half, | 


Net operating income in the} 


($3,870,758). 


Depreciation | 
provision was) 
higher at $1,634,750 ($1,561,111). | 
said the leeway allowed Com-|The figure for the 1949 period 
| munists in Canada is “ridiculous.” | includes a $618,000 increase in 
sent open-kiln plant can op-| Duplessis, whose Union Nation-| depreciation over the ameunt 
erate only six to eight months a/ ale government introduced Que- 


July 29, 1950 


Powell River 


Net Profit Up_ 


In First Half 

MONTREAL (Staff) — Strong 
newsprint demand and improved 
unbleached sulphite pulp demand 
combined to boost net profit of 
Powell River Co. in first half 
this year to $4,065,725 _ ($3,538,- 
527 a year #9) or $3.02 ($2.63) 
per common < iare. 

Newsprint production in the 
six-month period amounted to 
146,727 tons (141,207), while 
newsprint sales rose to 147,253 
tons (138,505). Output of un- 
bleached sulphite was 18,452 tons 
(18,828), with sales higher at 
19,693 (17,300). 

Maximum operation of news- 
print machines is expected to be 
maintained for the balance of the 
year, according ‘to President 
Harold S.. Foley. All available 
sulphite tonnage has been sold 
and present indications are that 
company will continue on this 
basis during the last half, he said. 

Working capital position was 
maintained at a satisfactory level, 
the president stated. Company 
has negotiated new agreements 
with its mill and woods employ- 
ees calling for general increases 
in wage scalés. Manufacturing 
costs will be higher during the 
last half due to increased wages 
and rising trend in raw material 
prices, he noted. 

Six months’ figures are sub- 
ject to audit and year-end ad- 
justment and include operations 
of subsidiaries for five months 
only, 
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COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers ef famous “Vie. 
toria” livestock feede . . . 
specialists in forage and pea 
seeds . .. offering complete 
grain and seed handling 
facilities, MeGabe’s previde 
“Canada’s Most Complete 
Farm Ser-, £m 
vice.” Victoria 
Products Co., 

Ltd. are distri. 

butors of farm — 

equipment and 

branded feed 

supplements. 


GRAIN CO. 


Zeal ai 


abe 


Aaa aa 


ebb L 


PORT 


PEG 

RANDON 
EDMONTON 
Uae e 


1. BONIFACE 
SASKATOON 
VANCOUVER 


MINNEAPOL! 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alta. 
| 221 A-8th Ave., W., Calgary, Alta. 


McCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. ; 


1 Royal Bank Building, Brandon, Man. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC 


| WINNIPEG 


GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. “ 
We invite your inquiries regarding feed and seed grain. 


1 | included in the statement pub- 
year, About 50 men will be given | bec’s anti-Communist padlock | lished July 25, 1949, due to giv- 
full-year employment in the new ‘law in 1937, made his comment | ing effect to depreclation changes 
plant. Most of the old buildings | in reply to a. question about | not available when statement was | 
| will be wrecked. Plans and esti- | whether the Quebec Government | first published. 
| mates are being prepared in con-|knows a Communist-inspired| Tax provision increased to 
sultation with Pittsburgh Con-| peace petition is being circulated | $1,172,384 ($944,412) but bond 
sulting Engineer Dwight Hendrix. | in Quebec rural municipalities | interest was lower ($83,125 vs 
New plant's capacity will double | and “signed by a number of rural | $87,500), 


old one’s five million bricks a | mayaes and municipal council-| Net profit for 1949 was $2,937,- | 
—— 237 ($5,599,748 in 1948), equal to’ 
$3.63 ($7.55) per common share, 


J. W. McNAB, 


_—_—_————————— 
Secretary. 


Canadian Wallpaper 
Manufacturers Limited 


other stride in progress of Lloyd- 
NOTICE is hereby given that a| 
dividend of One Dollar ($1.00) per 


DIVIDEND NOTICES 
share bas been declared on the 


Claes A‘ and A B. spores, of dhe | 

mpany, ya on and after | “ 

August 10, 1950, to shareholders of.| ANGLO-CANADIAN TELEPHONE 
f business on} 


Alberta 


Lloydminster is Air Stop: An- 


Dundas, Ontario, 

July 12, 1950. 
: 

Canada Malting Co., 

Limited 
DIVIDEND NOTICE 

NOTICE is hereby given that a 
dividend of Fifty Cents (50c) per 


share has been declared on the no 
par value stock of the Company, 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Tefminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


COMPANY ever eis 


Class A Dividend 


record at the close o 
July 27, 1950. 


: | eis 


ayable September 15, 1950, to 
Bhareholders of record at the close 
of business on 


15th day. of 

A 1950. ; 
Share Warrant Holders will pte 
sent Coupon Serial No. 91 to e 
Royal Bank of Canada, MONT- 
REAL, TORONTO, WINNIPEG and 
co teae on and after September 

GEORGE J. WILLIAMS, 


Secretary. 
Dated at Toronto, 
July 25, 1950. 

Canada Foils, Limited 


DIVIDEND NOTICE 
Class “A” Shares of No Par Value 


Notice ‘is here 


the 


ai 5th day of 
August, 1950, to shareholders of rec- 
ord at the close of busin on the 
Sist day of July, 1950. 


By Order of the Board. 
W. A. RENNIE, 


Secretary. 
Toronto, Ontario. 
July 19th, 1950. ; 


Canada Foils, Limited 
DIVIDEND NOTICE 
Common Shares of No Par Value 


Notice is hereby given that a divi- 
dend of ten cents (10c) on Com- 
shares of no par value will be 

aid on the 15th day of A t, 
1950, to shareholders of record at 
a close of business on July 3ist, 


By Order of the Board. 
W.. A. RENNIE, . 
Secretary. 
oronto, Ontario. 
uly 19th, 1950. 


Sullivan Consolidated 
Mines Limited 


NOTICE OF DIVIDEND NO. 24 |: 


Notice is hereby given that a divi 
share on the issued 


1} cents (25> | 
6 


the close of business July 26th, 1950. 


By Order of the Board. © * 
- ARCHAMBA 


ULT, 


A. 4 
Montreal, Que. ‘ 
Montreth, 1096. 


By Order of the Board, 
JOHN PRESCOTT, 
Secretary-Treasurer. 
Toronto, Ontario, 
July 20, 1950: 
eS 


——&z—————EEEoeee 


~Dupuis Freres Limitee 
Preferred Dividend Notice No. 16 
NOTICE is hereby given that a 


dividend of thirty cents (0.30) per 
share, being at the rate of 4.80% per 
an 


num, been dec'’>red on the 
$25.00 pa¥ value Pre” _-d stock of 


the Company for the three-month 
period ending July 31st, 1950, and 
payable on August 15th, 1950, to 
pparenoigers on record as at July 
ist, 1950. 
By Order of the Board. 
ROLAND CHAGNON, 
Secretary-Treasurer. 
July 17, 1950. : 


Corporate investors 
Limited 
NOTICE OF DIVIDEND 
Neties is. Rereby siven tant a 
red. been Seclaved om . 
- ‘Capital Stoek of the 
ing dele Siete dle, sevahie 
Au 15th, 1930, ‘te share- 
‘ iin ty the elese of 


; By Order of Ahn 


ie, a 


950. 
\ 4. ) Metaaghie 


Waite Amulet Mines, 
Limited 


-. DIVIDEND NOTICE 


NOTICE ‘is hereby given that an} 


Twenty-five 
iets or Waite 
ee eee 
‘of reed ose of busi- 
ore August 10th, 1950. 


‘By Order of the Board. . - 
- © H. WINDELER, 


interim _ sper sha _ 


‘| July 20, 1950. 


OTICE is hereby given that a divi- 
_dend of One and One-Half percen® ‘ 
(114%) has been declared on the Class A , 
Stock of the Company, payable September 
1, 1950 to Stockholders of record at the 
clos¢ of business on August 10, 1950. 
By Order of the Board, 
CAMERON HOUGH, F.C.IS. 
Secretary. 
Montréal, June 7, 1950. 


‘Hallnor Mines, Limited 
(No Personal Liability) 
DIVIDEND NOTICE 

NOTICE is hereby given that an 
interim dividend of Seven Cents 
(7c) per share, has been declared by 
the Directors of Hallnor Mines, Lim- 
ited (No Personal Liability) pay- 
able September Ist, 1950, to share- 
holders of record at the close of 
business August 10th, 1950. 

By Order of the Board. 

J. R. BRADFIELD, 
; Secretary. 
Toronto, Ontario, 
July 20,: 1950. 


LOBLAW GROCETERIAS CO., 
LIMITED 


Notice is hereby given that a quar- 
terly dividend of 25 cents*per share on 
the Class “‘A’’ shares and a quarterly 
dividend of 25 cents per share on the 
Class “B” shares of the Company have 
been declared for the quarter ending 
August 3ist, 1950. payable on the Ist 
day of September, 1850, to shareholders 
of record at the close of business on the 
2nd day of, August, 1950. The transfer 
books will not be closed. Payment will 
be made in Canadian Funds. 


By Order of the Board. 
R. G. MEECH, 


é Secretary. 
Toronto, July 20, 1950. 


COMMOIL LIMITED 
* DIVIDEND NOTICE 


Notice is hereby «given that a 
dividend of % cent per share has 
been declared on the outstanding 
no par value shares of the Company, 

ble August 30, 1950, to share- 
olders of record at the close of 


;| business, on August 16, 1950. 


The transfer books of the Com 
pany will not be closed. 


By Order of the Board, 
J. C. THOMSON, 
Secretary. 


Aunor Gold Mines Limited 


DIVIDEND NOTICE | 
NOTICE is hereby given that an 
nterim dividend of Six Cents (8c) 


August 10 


_ By Order of the Board. — 
>}. > ©. HL WINDELER, 
\ akoratae 


Manitoba 


Wheat Board Pays Taxes: Can- 
adian Wheat Board, which owns 
the building it occupies or. Win- 


because it is an agent of the 
Crown, has agreed to pay the city 


New Brunswick 
| Free Legal Service: Saint John 


| is first eity in the Maritimes to/ tothe RCAF squadron based at | 


| provide free legal aid to anyone 


| Nipeg’s Main St., and has claimed | who can’t afford services of a 
; exemption from municipal taxes 


| lawyer. It has set up a Legal Aid 
| Bureau backed by the Saint John 
| Law Society and four leading so- 


(taking into account 2-for-1 stock | 


split in December, 1948). 


Chatham, N.B. 
= 


* 


Prinee Edward Is. 


20-hour Airways Boom: Trans- 


$143,365 in lieu of taxes for a cial agencies. Described by one | portation of fresh strawberries, 
five-year period starting last Jan. |Jawyer as the most important so- | heavy air-lift of reserve army 
1. Total tax is about equal to the | cial welfare step ever taken in| and cadet units to summer camps 


real property and business tax 
leviable on a private company. 
For three years 1947-49 the city 
has beefi claiming from the 
Wheat Board $55,661 back taxes, 
threatening to put the property 
in the tax sale list for arrears. 
Under new agreement, all ar- 
rears are written off and the 
threat of legal proceedings has 
been dropped. 

* 


Ontario 


Pollution Bill $23 Millions: 
Recommendations that sewage 
disposal plants financed at. all 
levels of government be built at 
once to end St, Clair River pollu- 
tion was welcdmed by both fac- 
tions in pending pollution suits. 
International Joint Commission’s 
board of technical advisers on 
pollution of boundary waters 
made public its recommendations 


The Butterfly Hosiery Co. 
Limited 
NOTICE OF DIVIDENDS 


Notice is hereby given that quar- 
terly dividend number 39 of 20 cents 
per share on the Common Stock of 
the Company has been declared 
payable on the 15th day of Septem- 
ber, 1950, to shareholders of record 
as at the close of business, August 
15th, 1950. 


By Order of the Board. 
W. V. HOLTON, 


July 20th, 1930. 


Canada Safeway Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend of $1.12% per share 
on the see Se Cumula~ 
tivé Redeemable Preferred Shares 
of the has been declared 

eee 1, ae as 

of erred | of 
record at the ¢ of business on 
| By Order of the Board. 


* 


Secretary. 1 


that city, the bureau will provide 
legal advice or representation in 
court for anyone in need of such 
service but lacking means to pay 


for it. 
* 


” * 
Nova Scotia 

To Bolster Defense: Strength- 
ening East Coast defenses is be- 
ing stepped up, said Halifax 
Chronicle, créditing the informa- 
tion to “top defense planners in 
Ottawa.” One additional destroy- 
er and one extra minesweeper 


soon will be commissioned for | 


Atlantic defense, the paper said 
it had learned at Navy headquar- 
ters. That would bring Navy 
strength on the East. Coast to 
four destroyers, one cruiser, two 
frigates and three minesweepers, 
in addition to the aircraft carrier 
Magnificent, The Air Force plans 
to set up a new auxiliary radar 
unit in Halifax*and a new per- 
manent force jet fighter squad- 
ron by year-end “somewhere in 
Eastern Canada” and additional 
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Chieago Futures 
Week to July 24, 1950 
Crop year from 
Aug. 1, 1949 
High Lo 


w week July 24 
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and high-volume bookings for 
'scheduled flights gave Maritime 
| Central Airways the biggest day 
_in its history. MCA planes flew 
8,000 miles in one 20-hour per- 
iod. 
* * as 
| Newfoundland 
Plan Fish Oil Fat Plant: “The 
/government has decided 
| Newfoundland, as Eastern 
|ada’s largest marine oils pro- 
‘ducer, must without delay have 
'a hardening plant for treatment 
of these oils,” Premier J. R. 
Smallwood said. He said that in 
| the proposed plant, oils produced 
| throughout Eastern Canada will 
‘be hydrogenated, homogenized, 
| bleached and hardened into high 
| quality ediblé fats. Construction 
| “will be started soon... a ve 
i'modern plant designed by fa- 
| mous European engineers in col- 
laboration with important U. S. 
interests.. The plans are almost 
ready and arrangements for fi- 
‘nancing are well advanced.” 
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Winnipeg Futures 
Week to July 24, 1950 
Crop year oe 


eve 1,1 

Hig Low 
Oats— 

-724 July ,.. 1.034 

-70} wee; ae 

788 Dec. ... .84 
Barley— 

1.09% July ... 


1.014 Oct. . 
1.143 Dec. ... 


Rye— 
1.363 July ,.. 1. 
1.334 - Oct. . “ 4 
1.414 Dee. ... 1.51) 
Flax— 
3.48 July ... 3.79 
3.27 49 
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Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


| Western Grain Co. Ltd. 


| WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN’ FUTURES 


Own and Operate 


[ N. M. PATERSON & COMPANY LTD. 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg ‘ 





BRITISH INSULATED 
CALLENDER’S CABLES 
LIMITED: 


DIRECT EXPORTS SOME 
£16,500,000 


The fifth annual general meeting | 
of British Insulated Callender’s | 
Cables Limited was held on July 13 | 
in London. 

The following is an extract from | 
the statement by the Chairman, Sir 
Alexander Roger, K.C.LE., | circu-| 
lated with the Report and Accounts: | 

As a result of an expansion in 
both the volume and value of turn- 
over, and the generally favourable | 
trading conditions experienced dur- 
ing 1949, Profit on Trading of the | 
parent Company. Investment Income | 
and Special Receipts at £4,828,954 
show an improvement of £283,743. 

I advised you last year that your 
* Board were providing Depreciation 

of Fixed Assets on the basis of their 
original cost, at least until such 
time as price levels were more sta- 
bilised. é. charge on this basis is 
£443,315. which represents an over- 
all rate of 7.5%. on the original cost 
of buildings and plant, and is .con- 
sidered adequate to write off exist- 
ing fixed assets by the end of their 
anticipated useful, life. The - large 
sum required to bring the amounts 
set aside. up to- replacement cost 
levels is at present covered by the 
Capital and Revenue Reserves, but 
your Directors again stress the need 
for a futher building-up of these 
reserves against contingencies. — 

A large part of the Company’s in- 
come continues to be taken by Gov- 
ernment in the form of taxation 
which absorbs £2,079,095,' compared | 
with the Net Profit of £2,058,660 left 
available. Despite the continued 
warnings of Industry that this coun- 
try can only maintain its standard 
of living by. constantly ne 
and improving its productive an 
earning capacity—a policy demand- 
ing the retention of adequate profits 
in Industry—the Chancellor has not 
seen fit to plan any relief and has, 
indeed, exacted an even greater toll 
by increasing the rate of Profits Tax 
as from ist October, 1949. 

The results’achieved have enabled 
us to place £1,500,000 to Reserves, of 
which £1 000,000 has been allotted to 
Contingencies Reserve. In an inter- 
national business like B.1.C.C., it is 
essential ‘to have a substantial sum 
set aside to meet contingencies. 

As compared with the Balance | 
Sheet: value of some £4,500,000 for 
land, buildings, plant and other 
equipment, it is estimated the pres- 
ent replacement cost is in the neigh- | 
bourhood of £15,000,000 —a satisfy- 
ing thought in some ways, but one | 
which may well present its own | 
problems when the time comes for | 
replacement. 

GROUP ACCOUNTS 

These show a similar picture to 
that of the Parent Company, the | 
Net Profit of £2,881,797. showing an 
increase of £212,063 over 1948. This 
Net Profit is after providing no less | 
a sum than £3,150,567 for taxation | 
which may. have:a paralysing effect 
on future development. __ 

In the Balance Sheet, Fixed As- | 
sets. Investments and Current Assets 
amount to over £42,500,000. The 
additions made to Reserves have 
further strengthened the overall 
position, Capital and Revenue Re- 





serves (applicable to B.LC.C.) now | 4; 


e Board as Executive Directors. 

oth of these men have given long 
and valued service, and their ap- 
pointment gives practical effect to 
the expressed intention of recruit- 
ing to the Board, from as far as pos- 
sible within the Company, men who 


have proved their suitability by | 


their experience, ability and long 


service. 
THE OUTLOOK 
At home, the past year has been 
notable for the change from the 
Sellers’ to the Buyers’ Market, a 
change which was to some extent 


| accentuated in our industry by the 


cuts imposed by the Government 
on the capital expenditure of our 
principal customer groups, the Na- 
tionalised Industries, following the 
devaluation of ee 
Devaluation in itself is no long 
term solution without its corollary, 
namely the breaking open of the 
system of controls, of prices, of 
subsidies and oppressive taxation. 
The generation and distribution 


of electricity is vital for building | 


up competitive expanding produc- 
tion. It surely is one of the projects 
which should be pressed on and 
have el) the capital it ‘requires. 
Without a cheap and abundant sup- 
ply of electricity neither our indus- 
try, nor many others in this country, 
can hope to produce cheaply and be 
competitive in the markets of the 
world. ; : 

An active home business is to us, 
as to so many Industries, a_pre- 
requisite to a strong Overseas busi- 
ness and the two together are vital 
to prosperity. - : 

This was never more important 
than it is to-day. Competition in 
Overseas markets is becoming more 
and more acute and is being experi- 
enced from an increasing number of 
countries But given a reasonably 
balanced load factor from the home 
market we are prepared to meet 
this competition and to do our best 
to maintain and indeed improve on 


| our achievements. 


The report was adopted. 


Insurance Sales 


Slightly Lower 


Canadians in June bcught 


$110.1 millions of new ordsnary | 


life insurance, a decrease of a 
little over 2% from the corres- 
ponding month last year. The 


figures are exclusive of revivals | 


increases, dividend additions, re- 
insurance acquired or pension 
bonds without insurance. 

Total.insurance sales for the 
first six months of 1950 were 
$640.2 millions, about 1.1% more 
than in the first half of 1949. 
Company executives say business | 
generally continues active with| 
current sales in satisfactory vol- 
ume. 

New industrial life insurance | 
sold in June totaled over $16) 
millions and new group insurance 
over $20 millions. 


| sequences of excessive speed and 





Figures compiled by the Life | 
Insurance Agency Management 
Association follow. 

SALES OF NEW ORDINARY LIFE 

INSURANCE IN CANADA 
Sales in June 
000's of $ 


1950 
British Columbia .... 10,045 
berta 


1949 
10,564 | 
7,325 


5 | all drivers. Insurance companies 


How Can We Train Our Young Auto Drivers? 


Here’s What Their Recklessness Does to Insurance Rates 


Instilling a lasting safety con- 
sciousness in youthful drivers 
would do much to stem the ris- 
ing automobile accident trend, 
Ralph M. Sketch told high 
school teachers at the University 
of Toronto’s driver education 
course. Mr. Sketch is a member. 
of the executive committee of 
the All Canada Insurance Fed- 
eration and manager for Canada 
of the Phoenix of London As- 
surance group. Here is a digest 
of his address: 


By R. M, SKETCH 

The under 25 driver is one of 
the most serious problems facing 
the automobile insurance busi 
ness today. This group makes up 
only 1/20th of the driving public, 
yet causes almost one-third of the 
automobile accidents, According. 
ly, anything you can do to unstill 
in this group a lasting concept of 
the deadly dangers of careless 
driving cannot help but be re- 
flected in an improvement in 
accident rates. 

The records show that the new 
driver, the young fellow who has 
just learned to drive is a pretty 
good driver at first. It is only 
after he has driven for many 
months that he becomes a menace 
on the highway. He appears to 
have a firm grasp of the need for 
care at first, but as he becomes 
more familiar with driving con- 
ditions in general, he becomes 
more cocky, more certain that he 
can pull qut of a tight situation, 
more careless and more reckless 


Then he starts causing accidents. | 


Teach a sense of responsibility, 
consideration for the rights of 
others and you teach safe driving. 


Obligation of Parents 


In teaching safe driving habits, | 
parents have a special obligation. 
Teaching young people to drive 
requires more than teaching them | 
how to shift gears and apply 
brakes. It involves teaching a 
sense of responsibility, and an 
appreciation of the serious con- 


ignoring the rights of others on 
the highway. A parent cannot 
reasonably expect to practise one 
method of driving and have his 
son practise another. , 

Anything done to instill a ‘ast-' 
ing safety consciousness in young | 
drivers would do much to check | 
the rising actident toll and would | 





|/mean lower insurance rates for 


j 


| government 


| loss of an automobile is involved. 
|The cost of repairs is up about 


every cent paid out in claims is 
reported each year to statistical 
agencies receiving the same in- 
formation from all companies do- 
ing business in the Dominion. 
From this record it is possible to 
determine whether rates are too 
high or too low for existing con- 
ditions. 

The rates are then adjusted. in 
anticipation of similar experience 
for the following year. This ad- 
justment takes into account the 
varying risk in different parts 
of the country. 

Every rate schedule in Ontario 
is submitted to the insurance su- 
perintendent before it is brought 
into effect. 

The records are available to all 
companies doing business in 
Canada. Using these figures as 
guides, the companies then estab- 
lish their own competitive rates. 
Competition, then, acts as a check 
on rates. The other check, is the 
approval by the provincia! 
insurance superin 
tendent. 


lett 


a Financial Responsibility Law 
provides penalties against the 
negligent driver only after the 
driver is proved negligent in 
court (and lots of cases dén’t get 
to court), while Safety Respon- 
sibility Laws call for the impu. 
sition of restrictions on the driver 
as soon as damage is done, if 
evidence cannot be produced im. 
mediately that he is financially 
able, through insurance or other 
means to protect injured parties. 

These laws have the effect of 
removing from the roads acci 
dent-prone drivers — repeaters 
who represent only four per cent 
of all drivers, but are involved in 
40% of all accidents, Removal of 
quite a small number of drivers 
thus makes possible a drastic re- 
duction of accidents, and a cor- 
responding reduction of premium 
rates. 

Difference in Systems 

In the public mind there is a 
tendency to confuse safety res- 
ponsibility laws with compulsory 
automobile insurance. Actually. 


The general upwards trend in/| there is all the difference in the 


automobile insurance rates over 
the last few years results from 
two factors:—1l, upward trend in 
the number of accidents; 2, an 
upward trend in the average cost 


world. Manitoba has a safety res- 
ponsibility system; 
rates there went down after the 
law had come into effect and will 
‘again be reduced when claims 


of each accident. The increase in| experience warrants it. 


accidents is a well-known fact. | 
The average cost of an accident | 
is less widely realized — and yet 
it is just as important in deter- | 
mination of insurance rates. 


Increases in Costs 


In the last 10 years the cost of 
an automobile has increased about 
100%—which means that it costs 
the insurance companies twice as 
much to settle a claim where the | 


| 


65°% — which means that it costs 
the insurance companies 65% 


more every time a fender is 


| smashed, The cost of the average 


claim for personal injury and 
property damage has gone up, 


|about 50%. Despite all this, the’ 
| average country-wide premium | 


for automobile insurance has in- | 
creased only 25%. 

The basic fact is that the large 
increase in claims costs has been 
covered by an increased premium | 


' 


|cost of 25% only because there | 


has been a 200% increase in the. 
volume of automobile insurance | 
written over the last decade. 

It seems obvious that automo- | 
bile insurance rates for the future | 


can be kept within reason only if | 





| 


% . 


katchewan accijient ratio has in- that moderate rates are essential 


creased more than that of any 
other province. In Massachusetts, 
where automobile insurance is 
compulsory but not socialized, the 
accident ratio has also gone up. 
Perhaps it’s psychological: people 
may feel “everybody is insured.so 
why worry,” but whatever the 
reason, the facts remain—where. 
ever compulsory insurance has 
been in force, accident rativus have 
gone up substantially. Wherever 
safety responsibility laws have 
been enforced, accident ratios 
have either gone down or increas. 
ed to a much smaller degree. 
Means Higher Accident Rate 
When you make it compulsory 
for a man to buy insurance, tt 
also bécomes compulsory to sell 
it to him. In effect, the law is 
aiding and abetting the accident- 
prone driver to continue driving. 
That in turn means a higher acci- 
dent rate and higher ‘nsurance 


premiums to everybody;-even to | oe 


the good driver who rarely has 
an accident. 

Compulsory insurance takes the 
responsibility off the individual. 


insurance | Once the government will not is: | 


sue a license until insurance is | 
arranged, the individual feels re- 
lieved of a responsibility that is 
rightly his own. 


Saskatchewan has compulsory 
insurance, and since that law 
went into effect there, the Sas- 


Insurance companies are trying 
to prevent accidents and keep 
rates down, because they realize 


Deductible Fire Ins’ce Form 


Approved For Use In New York 


A deductible fire Fe telco « on the ground that there 
form recently approved by the|was no practical experience of | 
New York State Insurance De-|the operation of the la to fa- | 
partment for use in that jurisdic-|cilitate proper rating. A some- | 
tion, is not favored by Canadian|what similar result however 
Underwriters, but experience in| could be obtained by coinsurance, 
United States will be watched by | it was claimed. 
them with some interest. | 

This form of coverage has| 
heretofore been underwritten in| 
the United States chiefly by ; : 
Lloyd's on a non-admitted (un. | NOTICE is hereby given that 
licensed) basis. |the Dominion Insurance Depart- | 

The plan, sponsored by com-| ment has granted Certificate of 
panies managed by Chubb & Son, Registry No. C1240 authorizing 
is claimed to afford savings tg Arex. Indemnity Company to | 
Peerae extoneee dam nd a | of Automobile Insurance, i adi | 
sorbing small losses. It provides | pr nada mame 7 
for a minimum deductible of $5,- 4 


000 which must be borne by the LESLIE PHILLIPS, 
— re and rae dis- Chief Agent for Canada. 
counts from the tariff premium 

rate in recognition of the deducti- July 10,, 1950. 


| 
} 
| 
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PACKAGING 


Service 


hat 


ws 


t 


to their surviva!. Call it selfish 
if you wish, but the fact remains 
inat the interests of the public 
and the interests of the insurance | 
companies are identical, and both 
are selfish to a certain extent. 


. The insurance companies want 
accidents reduced so they can stay 
in business; the public want acci- 
dents reduced so they can stay 
alive. . 


a ae 
anti 


ar meretatiure: in Ganade of 
ENVELOPES ang PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 
TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coast 


GENERAL INSURANCE AGENTS AND BROKERS since 1878 . 


Contractors’ Performance Bonds 
for Responsibl 


§ ey 
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a - e % —— * 


SERVICE 


With us, it means giving individual attention to 
the.needs of our clients, insurancewise. 


It means free scientific fire prevention service to 
our clients. 


It means made-to-fit insurance policies — not 
stereotyped printed contracts. s 


It means intelligent supervision of claims) 


That's what service means to us. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 
220 Bay Street, 


TORONTO, ONT. 
ELgin 6401 


507 Place D’Armes, 
MONTREAL, QUE. 
MA. 5252 


amounting to approximately £10,- | ble. A feature is that the insured 


|may not insure the deductible 
jamount elsewhere. 


| Saskatchewan 
Manitoba 


. Ontario 
HOME AND EXPORT BUSINESS | Quebec 
Turnover for the B.LC.C. Group 


3,770 
4,132 
46,801 
30,753 
2,704 


4.286; would like to see high schools| the cost of claims is kept within 
oore | promote safe driving among stu-|reason. The costs can be kept 
i dents. | down only by a reduction in ac- 


New Brunswick 
showed an increase of over £6,000,- 
000 as compared with 1948. In- 
creased prices of metals-account to 
some extent for the higher value of 
turnover-“but there: has~also been 
a real increase in the output volume | 
of some-ef-our main preducts: 

Turning now_to Export’ business, 
I am sure all Stockholders will be 
pleased to know that the Direct Ex- 
ports of the B.I.C.C. Group amount- 
ed to some £16,500,000, showing an 
increase over the substantial figures 
of the previous year. To give a) 
complete picture of our contribution | 
towards the export drive account 
should also be taken of our Indirect 
Exports. but unfortunately these 
cannot be accurately computed. The 
figure would, however, be consider- 
able because a substantial propor- 
tion of our sales at Home is being 
incorporated in plant and machinery 
ultimately sold overseas. 2 

Whilst the great bulk of our direct 
exports has been made to those 
countries in which we have been 
firmly established for many years, 
I am glad to say that a very agree- 
able proportion has accrued from 
other countries in which we pre- 
viously have done little or no busi- 
ness. I told you- last year of our 
determination to find and develop 
new markets, and this policy is be- 
ing energeiically pursued. It was 
nev more essential than it is to- 
dey. In several of our oldest and 
most’ valued markets local manu- 
facture of some of our products is 
becoming more and more estab- 
lished, and although in most cases 
we have a technical and finarficial 
interest,. it would be of greater 
‘benefit to employment here if the 
output were supplied by our Home 
Factories. In other markets polit- 
ical conditions and the shortage of 
foreign’ currency are severely re- 
stricting, and indeed in some cases 
making impossible, the purchase of 
impo goods. And everywhere 
competition is becoming keener and 
will further increase now that Ger- 
many, Italy and even Japan, have 
actively entered the lists. 

For over 50 years now we have 
maintained, in countries overseas, 
ree rene Ol we ia gp 

encies wi ighly trained sell- 
ing and Sehusleak poe : d of 
equal importance, the closest per- 
sonal contact is maintained with 
them and also with our customers 
ue I cane enh of —_- 

y resent or poten nterest, 
in thefive Continents which has not 
been visited in 1949 by a Director or 
senior Member of our S These 
journeys. are.of the utmost value. 


RESEARCH AND DEVELOPMENT 
We continue to nd consider- 
able Bo reneeneh d develop- 


ment. It is imperatir S that ve not 
' maintain..but cea: _im- 
oon our tain but ceaselessly” im- 
of dic trade at and Abroad 
It is clear that the best 


prospect 
of our Export trade - 
a alie, Yas th tha itd of predicts 
of a’ y technical mature and as 
time goes on it is ssible we may 
havé even to rt” more end 
more. of-our technique as well, . 


inted uit we ¥. McFadzean ta 
Soiree bee ope 


. he 
exist 


ogo |/ Another effective way of re-| 
‘353 | ducing accidents is by govern- 
|ment regulation. Here again the 
in,vat | solution can only be a partial | 
one, But legislation alone accom- | 
plishes. little unless it is effec- 
tively administered. Once the 
laws are on the statute book they 
must be effectively and constantly 
enforced without fear or favor | 
if they are going to do any good. | 
This point about “fear and 
favor” is important: If the auto- 
mobile insurance rates in your | 
community seem high, take a} 
look at your law enforcement, If | 
it is easy to get out of a jam if) 
you “know someone” or if speed- 
ing tickets can “be fixed” easily, 
that’s one good reason for hig 
insurance rates. 


Nova Scotia 
Prince Ed. Island ..... 
Newfoundland 


3,331 
324 
971 


110,156 
Sales by Months 


106,621 | 

99,239 | 
104,662 | 
102,917 | 
106,831 


j 
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In provinces with similar traf- 


| 


cidents. 


Sources of Accidents 
Automobile accidents spring | 
from three sources — a fault in 
the car, a fault in the highway, 
or a fault in the driver. | 
Few accidents arise through 
some mechanical failure of the 
car. Accidents caused by some de- 
fect in the road or highway are 
few, The accidents which arise 
through some fault of the driver | 
make up the great bulk of all 
driving mishaps. 
In recent years there has been 
a decided trend in both Canada 
and the United States for govern: | 
ments and insurance companies 
to work together in devising laws | 
calculated ‘to reduce accidents. 
The type of law which most often 


fic conditions, rates might vary| emerges from this co-operative 
100% largely because of poor en-| effort is known as a Financial 


| forcement in one province, 


Determining Factor 

Driving, good or bad, is the| 
determining factor in setting rates 
and in making them sound, It 
drivers always drove well, there 
would be few accidents and in- 
surance costs fantastically low. 

1.—The insurance rate depends 
on the accident claims paid on 
behalf of all insured drivers be- 


‘cause it is on the basis of group 


experience that the rate must be 
set.'Therefore, the individual dri- 
ver who has never had an accident 
or whose driving suddenly im- 
proves tremendously doesn't 
necessarily find it reflected in 
his insurance premium rates. It 
is only when there is improve- 
ment for the whole group that 
the rates can come down, 

2.—The rates are not based on 
good driving as such. They are 
based on the number and size of 
the insurance claims paid, How- 
ever, in actual practice, the bet- 
ter the driving the lower the 
insurance rate. 

Every cent an insurance com- 
pany collects in premiums and 


Met Will Discontinue 


Its Nursing Service 


- Because of the greatly expand- 
ed. use of the facilities of hospi- 
tals, the large growth in the 
number of agencies now provid- 
ing bedside nursing on an in- 
creasing scale, and the resulting 
very considerable reduction in 
requests from its policyholders 
for its nursing services, the Met- 
ropolitan Life Insurance Co, will 
discontinue that service by Jan. 
1, 1953. Announcement was made 
by President Leroy A. Lincoln to 
the company’s field force, the 
affiliated nursing associations in 
Canada and the United States 
carrying on home visiting nurse 
services, and to its own Visiting 
nurse staff. 
__ It is considered that the use of 
the “eo * visiting nurse ser- 


pportunity to gerve all 
interests in other’ ways. 


onder mp will continue 


division, its 
promotion and accident, preven.’ 


health and welfure 
interest in health 


v tion. 


Responsibility Law or a Safety 
‘Responsibility Law. The dif- 
ference between the two is that 


There is nothing particularly 
new about the plan, similar pro- 
posals having been considered at 
different times in Canada. 

Canadian insurance men, tariff | 
and non-tariff, contacted by The | 
Financial. Post were somewhat 


INDEPENDENT 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance Insurance Company of Phila- 
delphia, having ceased to carry on busi- 
ness in Canada and having reinsured its 
liabilities in Canada as of June 30, 1950, 
in the Insurance Company of North | 
America which is registered under The 
Foreign insurance Companies Act, 1932, 
as amended, to transact business in Can- 
ada, will apply to the Minister of Finance 
for the release on the 21st day of August, 
1950, of the securities on dep. .it with 
the Minister of Finance; and that any 


ving 


MONTREAL 


| Canadian policyholder opposing such re- 
| lease should file his opposition thereto 
| with the Minister of Finance, Ottawa, on 


or betore the 2lst day of August, 1950. 


Dated at Toronto, Ontario, this 15th 
day of May, 1950, 


H. C..MILLS, 
Chief Agent for Canada 


Employee 


© Retirement Plans 
® Actuarial Valuations 
® Profit-Sharing and 


AND EXPERIENCED CONSULTANTS 


Benefit Programmes 


® Group Life, Sickness and 
Accident, Hospitalization, 
Surgical and Medical 
Plans 


william m. MERCER LImIctEed 


TORONTO VANCOUVER 
The problem of employees’ pension 

and insurance plans is becoming 
increasingly important. Employers 
interested in the subject are invited 

to write our nearest office fer a copy 

of our 28-page booklet, ‘Operation 
Over-Age.”’ 


“There can be no substitute for Independent and Experienced advice” 


Everything in 
AIR HANDLING EQUIPMENT 


and Gyrol FLUID DRIVE 


- CANADIAN SIROCCO COMPANY, LTD. 


310 ELLIS STREET, 


WINDSOR, ONT. 


Offices in Principal Cities 


MR. EXECUTIVE 
in TORONTO 


_ 77 DUNDAS ST.E. 
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Get The Facts Befo-e You Invest 


The Financial Post Corporation Service will give you the 


essential facts you must have to judge the merits of your 
investments. 


The Service gives you, in convenient card form, all the 
facts you need for a thorough investigation — present 
position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 
you, daily if necessary, with the latest information so that 
you are kept right up to date on the position of a company. 
Many investors use this Service, thus benefiting from the 


investigation and research of The Financial Post Corpora- 
tion Service. 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all news cards 
published for a full year on the companies you select. 


Send for sample analysis and full particulars, 


THE FINANCIAL POST 
‘CORPORATION SERVICE 


4 


DO ocak tice doe cine ed ecees 


e 


The Financial Post Corporation Service, 
481 University Ave., 
Toronto. 


Please send me full particulars on the Service and sample 
analysis on Cee e eee eee ene ew eteserenereeeresnsenns 
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BUSINESS BAROMETERS 


MAY ArR MAR Year Age 


oreereeceeens 


Winnipeg, Calgary and| °™ Bi 
Montreal and Toronto 


Vancouver 


GOVERNMENT FINANCE (millions of a. 


Dom. total eater ereseses 
Dom. total enue ereeerereeoeee 


MERCHANDISING 


sDept. store sales (3) (July 15) ... 
Country store sales (3) ........0 
Retail store sales (3) eeteeeeeeeee 
Wholesale. sales index (1) 


FINANCE 
Dividena payment index (1) (5) . 
Money supply (millions 

NEWSPRINT CAPACITY 
Production ratio (7) ....dseeeees 


RAILWAY FREIGHT LOADINGS 
sTons (D.B.S.) (1) Peewee tenses 
eCars (D.B.S.) (1) 


COST OF LIVING 
D.B:S. (1) . eevreeeeeeeeeee 
EMPLOYMENT INDEX 


All industries (6) .......s-sse0e 


MANUFACTURING 


Inventories (1947=100) .....eebe 
Employment (6) 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
_ cannot accept any responsibility for these quotations. ! 
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WEEK ENDING JULY 21 Range Divaiyas Last Week end. Range 1950 Div. Jal, 21 fear iat 
; i 21, : uly uly te 
Range {DivJly. | H High Low $ %™ em 


88.0 
166.1 


73.0 
181.6 
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es -e 


+3 


8 
—11.5 


--3.8 
278.9 
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{Last Week end. 
Sales a July 21 
H L Cl'se 


Last 
| Sales Jul. 
1950 "te Y'ldi 14 L Cl'se i 
High Lowi $ % | 


Company 
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& EF. Mt.) 17/1243 125 125 125 
mperial Bk. ..} 430; 3123 32 31 .32 
..| 27591) 23 253 223 a 
3/Imperial Tob., 2125!. 132. 13% 43 133 
Do. 4% pref, 1215, 26 26) 264 
Do 6% Pref...) 100, 7 7 7 
Indust. Accept.) 2855, 30 32 
Do. 5% pf c 15| 314 32 
|. Do. 5% ce p.; 455) 312 32) 
Inglis, John ...| 270; 114 123 
. Inter. Bronze . 25, 4) 43 
pref, 


: Rid 210| 154 154 
. Metal Ind. | 
| 


212.0 


210.3 
283 253 28) 4,483 


333 «214/2.00 _ 7.0,Abitibi .. .....| 
5397; 234 24 234 232 


243 22 (1.50 6.3) Do. $1.50 pf 
253 3 .00+7.70|Acadia Atlan A 705, 21 4 «=21h 21- 214 
1053 1003/5.00 48) Do. 5% pref. 10! my - ~ 105 
13 6 \a.50 .Acme Glove .. 20 6 
91 7 |.60 6.6 Agnew Surp... 110 8 o 9 94 
1.80 1.45 /|. . Alberta Dist...) . 6750) .. 1.80 1.45 1.75 
1.75 i 50} . cae Do. V.T. 1360 . 1.75 1.70 1.75 
132)|.60 3.7|Algoma Steel.. aoa 15 163 143 
26 1.00 3.8/Alum. of Can. p 262 262 26 
523/t1.95 ..|Aluminidm, n..| 2805, 65} 69} 67 
5 \«.40 .../Andian Nat. 2, 71 6 6 
4512.25 4: S/Ang Can Tel p| 20} 454 453 
14} 1.00 9|Ang. Nfld. ....| 3200) 163 16 
7 \.60 T.1A ONG 6S cco} 1350] 7% 
04). ..|. Do. Warr, see) 1000} .06 
241|1.20 + ¢.20|Asbestos pail 3096; 28 
133.60 4.3, Ashdown Hdwe 
74\8.75 Atlas Steels .. 
33).40 8.@Auto Fabric B 
20 {80  4.0/Bk, Can, Nat... 
27 1.00+7.20,Bk, Montreal . 
38% 1.40+.30 Bk. N. Scotia. . 
383/1.40+-+.20/Bk. Toronto .. 
14 |1.00 7.1/Bates & Innes. 
2412.00 + #.50 Bathurst, Pr. A 
53|+.50 a} De, GB) ccss 
10 {7.70 ../Beatty Bros. Jat 
304/+2.00 ./Beaver Lumber 
183 1.00 5.3 Do. (A) ....| 
28 |1.40 5.0/ Do, pref. ... 
393'/2.00 4.9 Bell Telephone 
16 (1.00 5.0: am&SA 
12,.10 5.0/Bickfe-Seag. .. 
27 [2.00 + 2. 00!Bowes Co. B. 
14] 1,00 1.0)Brant Cord An 
19 {2:00 ho er ae eiws 
15 (1.00 Bright, T. G.. 
25% 1.00 || Brit, Amer. Oil! 
32 253: 933° Deo. pref, new 
913 3 14.00 ni Elec, 4%p! 
103 994 /4.75 Do. 42% pref.| 
4.45 2.75 |.30 Bo, Forest oss 
Hoe Packers A 


48041| 263 


} eteee 


OS 


Anacon L'd. 132,365 
Anglo-Hur.. 400 
ree 2,300 
. 87,500 

000 


5.00 bas (dist... 
11.25 m Dab é 
324 ; 


234 
58 
25 


-! 


100.1 


nsassesaasese 


* 8 
1h 


ace igen 
ssteesrens 


196.9 
148.8 


ain 4 
Ascot Met. 235, 600 
Athona '37.. 8,200 
Atlas Y'fe.. 5,000 
Aubelle.... 1,500 
Aumaque.. 48,500 


9,210 2 
Band Ore. . 100 
Bankfield . . 500 
Barnat.. . 33,458 
Barymin... 500 
Base Metais!152,800 
Bayonne... 4,000 


eo = Perron Gold 1, 


Beveourt... 57,850. : : 0 |: -7 Pickle Crow 14, 
Bidgood. . 3.500 : 7 ; . tcalee. oe vee ] ‘ et oe 
Bobjo..... 1,000 i : Vee ae 
Bob's Lake, 3500 
Bonetal.... 2,500 
Bonville.., 78,100 
Bovdulac.... 500 
Bouscadillac 500 
Bouzan.... 1,500 
Boymar. 7,166 
Bralorne.. 2,700 
15,500 
750 


164.0 
182 
104! 
loai 
35} 
155 
524 
1173 
12 
25 
19 
53 
80 
20 
28} 
193 
17 
11} 
118 
34} 
33 


4h. 
15 {1.50 
26 (2.00 
1014.50: 
100 |4.00 
294 01.60 + 
1433/7.v0 
3742.50 
111} 24.00 
8! .50 
2811-00 
Nem .80 


a3) . 00 
19 1.00 
223)1.60° 
134 1.00 
144|.80 


187.6 
, 213.9 


{ SRERESRB 


- 


285) 293 31 
Do Pref, 


i 103) 103 103 
Int. Mill., pref. 75) 1043 103 
| Inter. Nickel. 12445| 324 84) 
‘Do. Pret. cost 44149 149) 
. Paper 6038 454 
31172 
4431; 94 
4 ‘ 3141! 19% 
. (Invest. canes “| 20; 123 
Do. pref. ...| 60 50) 
*j 
| 


206.5 


Sue se pies. e 76 
mere sb 0.8 '6.b 6 ee 


Pac. Nickel. . 
—— 1 
‘aramaque. 
Parbec 
Partanen. .. 2) 
Paymaster. 4 
Pend Oreille 3. 


ocean. oe SS oe Te 
- 


B23 


128.0 


200.2 203.0 


120) 142 
4767| 88 
100; 43 
453 203 
1854) 28 
710 an 
60| 41) 
90 14 
1970) 30 
1095| 94 
00! 144 
50| 35 
25} 193 
60 28 28 
orm 403 = 
19 20 
1600 2.00 2.00 1.95 2.00 
15,40 37 37 37 
75| 14h 142 143 143 
14827 20 213 20 213 
335} 21 16 15. 15 
8546, 27) 291 272 29 
225, 28 294 218 29) 
25/ 89} 89) 89 
£6100 100 oi 100 
24690'3.40 4.00 3.30 3.95 
935/12 124 11d 128 
875, 71 8 7 8 | 
1535 274 29 2741 29 
00|3.25 3.85 3.25 3.85 
ae 9 95 95 95 
5145 143) 1433 143% 
2300.55 .56 .55 .55 
15756,3.85 4.50 3.75 4.40 
836| 99 98) 102 
75) 16 16 16 
545. 5 ‘78 
410) 31k | 302 32 
45| 153 144 16 
5| 293 - 30 30 
215) 194 : 19% 20 
515, 78 72 7h 78 
9 91 9 9 
75'2.40 2.40 2.40 2.40 
30| 35 
2905) 354 


1950 1949 1950 1949 


Jan. 1 to date 
2,024 2,022 
208,183 eee 


9,941 
144,983 146,167 
2,478 


5,702 


% 
Change 
+6.1 
+61 
3.1 
+130.4 


SSceHH 


s 
— 
a 
ue 


RAILWAYS—(000’s omitted) 
aCarloadings (week July 15) ..... 
C.N.R. gross rev. (May) 
C.N.R. net rev. (May) ..cceseree 
C.P.R. gross rev. (May) ..cecseees 32,022 30,472 
C.P.R. net rev. (May) ... ee 2,406 854 

IRON AND STEEL PRODUCTION (000’s omitted) (May) 
Pig iron production (tons) 196 + 202 
Steel production (tons) 291 293 

CONSTRUCTION (000’s omitted) 
Contracts awarded (May) ....+. 
eCement prod., bbls. (May) ... 

AGRICULTURE (000’s omitted) 
Flour exp., bbls. (May) .....see. 
Wheat exp., bush. (May) .... «. 
sCattle sales (June) (4) : 
sHog sales (June) 

SEA FISHERIES (000,000’s omitted) 
Catch, Ib. (May) ...... aaeuns asec 
Landed value (May) ......... coe 


NEWSPRINT (000’s omitted) 


‘3/Kelvinator  .,. 165| 63 


*3 78.2 
5.3\Labatt, John 994) 19 

6.8 

71 

5.5) 


47,534 
6,337 


73.2 
40,184 
597 


Lake of Woods, 95} 22% 
Lang, J; A,... 6; 14 
jLaura Secord. 195) 143 
9 +.55 Lewis Bros. ..| 30 9 
110 \t4.00 Lindsay, C W p. 40 115 
304/1.00 + +. 12}, Loblaw A ; 345 30} 
30 *11.00-++¢. 12)! Do B | 140| 303 
23 |+4.55 [Lob. Groc. Inc.| 100} 23 
143|1.00 6. 7 Lowneys 510) 144 
354/2.00 + ¢.25 Maclaren Pr, . 130 39 
82.50  4.6/MacMillan ‘Ex.. 

74; .50+4.10/ Do B 
92 5.00 5.3 Mailman Corp p 
1.02 |6.00 5.2;Man,. Sugar pf! 
143/.50 .4\M. L. Gardens. 
83 ann .7 Maple Leaf M. 965 
16}) .7 Maritime Tele.| 25 
— a so. el, of 4582 
2.1.25 Do. pref. ..4 890! 

‘| 

| 

| 

"| 


ak 
sSo8euss! 


eeeeeee 


SSSSSSE= 


—3.9 
+0.5 


904 
1,413 


941 
1,406 


NePSrcess"kessesensugeses 


111,965 
1,445 


386,450 
6,218 


105,953 
1,378 


421,432 
6,382 


+9.0 
+2.6 


wets 
as 


475) 104 
2550) 104 
25, 93 
10 105 

10 


24) 
16 
322 


1,163 
18,761 

109.5 

429.9, 


919 
22,549 
114.7 
335.2 


4,375 
56,858 

604.7 

2,529 


4,149 
74,580 
618.6 
2,049 


+54 
—23.8 
+2.3 
+2.3 


105 

143 

83 

163 

26 
28 

63 

134 
97 97 

11 ll 
3.75 3.60 3.75 
1.00 .95 1.00 
163 163 16) 
1.70 1.50 1.55 
193 17% 19} 
223 224 22) 

20 20 

570; 28 27, 274 
315) 26 25 25 

380) 8} 9 93 

7 140 139 139 

977| 13 12 12 
1460! 174 . 184 

150} 30 |" Th 
549) 72 75 
365) 26% 

150 103 
1320 28 

110 364 
250! 73 

125) 113 

50! 113 

160 28) 

115 19 

75)\ 38 
2821! 20 19} 

100' 30 20 

50' 103} 1034 

175 18} 183 

70 23 224 
325) 73 73 
200' 5h 
785| 203 

92112 

10} 5% 
305! 20 

35\170 

46'1314 

15) 45 
186 5% 
1200) .45 
360° 45 
100) 55 
200! 53 
4537 483 
4895 16} 

46/110 110} 
230! 154 152 
3705 733 833 
140,|1004 1004 
860) 144 143 
200 6 Si *s! 
125' 463 46 
578 183 183 

30! 28 28) 
100; 93 9} 
190; 10 9} 

85 10 104 
1660} 274 27% 
1425! 184 19 

91/104 103) 


. 29,000 
Buffalo Ank. 4,931 
Buff. Can... 33,000 “07 
Buff. R.L... 5,500 . d i ‘ : ; Heer Bho. PR F : “98 
Bulldog Yell.17,600 ‘ ~20 of ‘ 93°: “ Cee owe fi ; "95 
Bulolo Gold, 425 . ROEee:. ae? : ‘ “48 
Calder B... 5,000 04 
@allinan... 5,000 “05 
Camp R.L.. 2,050 3.00 sProduction (June) (7) ...dsseeee 
Can. Mal... 7,312 eExports, tons (June) (7) 


Candego... .. 15,500 200’ | MINING AND OILS (000’s omitted) 


Canusa.... 400 

Seabee. 5,440 -034 | Coal prod. (tons) (June) 

Cartier M.. 29,000 -07}| Gold prod. (fine oz.) Apr.) ..... 370 327 
08 Petroleum prod. (bbl.) (Mar.) .. 2,158 1,748 


Castle Tre.. 1,875 
Celta Dev.. 2,000 03 | ELECTRICAL POWER OUTPUT (000,000 omitted) (May) 
2°70 Total monthly kw.h. 4,417 4,271 


Cen. Pat... 4,500 

. . ; 

ani ore. . ‘oe .04 | FOREIGN TRADE (millions of $) 
ent’que... 29,! 06 Imports (May) 
.23.| Exports (May) 


Century... 500 
Cheskirk... 8,500 a 
Chesterv'le. 20,628 -23 | FINANCE (millions of $) 
ChimoG.a, 4,100 1,08 | Bank debits (May) (8) 
1.87 | Bond sales (May) 
6.25 | Life insurance sales (May) .... 


Citralartic . . 16,500 
Cobalt Lodge51,025 16 

“9 | OTHER INDUSTRIAL FACTORS 
Shoe prod. (Apr.) 


Cochenour. 18,920 
Coin Lake. . .2,000 79 | ° 
1168 | Cigarette cons. (000,000) (May) . 


a 10,000 
38 | 


Barer. 


}0' Massey-Harris 126.9 
6.5 


14 351.0 


13.6 


+13.8 
+17.9 





7.0 
12i 10 35 8.3 
94 5 |.50 
32% 274/1.60 
53 2a. | 
108 = 824! . = 3 faeeaes “Pulp & P. 
147 133 .t7.00 | Do. pref, ... 
170 «650, . .» (B.C, Turf ...0. 
6 Eh . Brown Co. .... 
114i 92 |06.00 a 26. PEGE. ss 
193 15 (1.20 7.5/Bruck Mills A 
5 |.30+%.15 | Do. (B) ... 
304 1.60 5.0 Building Prod.. 
1431.00 6.2 Burlington Stl, 
274 2.60 .'Burns & Co. A! 
17 1.60 8.0 Do. -(B) ces 
- 9145 5.9 Burrard D.D. A 
9 (1.00 10.5'Butterfly Hos.. 
2.874 2.30 |. 4.2;Canada Bread 
agi Do. pref, B.. 
. Canada Cement! 


1 WAGs eMcwog oo 
tr be bo & 60 in Gn a wa 


12]|.50 
97 |4.00 
103 .60 

3 |e 
85 |+.05 
144 1.00 
.10 4.05 
174!41.50 
21 1.00 
17 |1.00 
253 .80 
25 |.80 

8 /1.00 1 


McColl Fron, 3860! 
Do Pref. 

. Melchers, pref.. 

.|Mercury Mills . 

.\Mica of Can.. 

6.1/Mid, Pac. Grn. | 
.|Milton Brick. 

‘ .{Minn. & Ont. P| 

4.5 Mitchell, Robt. 

5.0 Mod, Contain A 

2.9|Molson Brew A 

3.2 

0 


5} 

“i .50 4 Maxwell Ltd.. 500! 
9 
1) 


Pen es 


35 

55] 11 
3153.75 
1850/1.00 
20| 163 
2600\1.50 
2155 18 
25; 22 
25 20 


Red Hawk. . 
Reeves MeD 2580 
Regcourt. 


38,500 
Renabie. . 
Reno Gold. . 
Roche L.L.. 
Roybar... 
Royran. . 
Rupununi.. 
San aeeeaiis't 
Sand River. 
Sannorm. . 
Senator R.. 
Shawkey ’ 45 24, "300 
Sheep Creek 4,400 
Sherritt G.. 74,316 


441 
441 


437 
448 


2,606 
2,551 


—0.5 
+90.1 


2,592 
2,553 


2 


1,341 1,327 9,127 
1,287 


4,548 


+5 
+13.2 
+39.4 


9,389 
1,457 
6,339 


20,499 


beaess 


anno = 


19,444 +54 


& 
o 


4 Do. B new | 
'Monarch Knit..; 
137 | . ... Monarch L 4%p) 
11 |#.75 .../Monarch Mtge. 
17 |1,60 + 7.25 Montreal Loco! 
36 | .{Mont, Trams..., 
72 13.00 +¢. 50|Moore Corp. 
26 1.00 - 3.8\Do 4% Pref. “| 
9 |+.40 Mt, Royal Rice! 
28 2.00 6.7 Nat. Breweries | 
363|1.75 4.7, Do. pref. 
74 .50 6.7|Nat. Drug .. 
103) .60 5.0} Do. pref. ...| 
103) .60++.20/Nat. Grocers. .| 
273/1.50 5.3) Do. pref.-~... 
19 |1.60 8.4/Nat. Hosiery B 
38 (2.40 6.2/N. Sew Pipe A 
19 1.50+8.75|Nat. Steel Car.! 
27 11.00 3.3/National ae wa 
100 5.00 4.8'W Neilson 5% p! 
18 |1.00 5.4 Nfld Lt & Pwr, 
22 11.60+7.40/\Niag. W. Weav.! 
Wail. ... North Star Oil. 
54.35 6.2; Do. pref, 


lini 


1,170.6 
1,141.4 


10} 
141 
143 
225 
90 
83 
275 
12 
37 
43 
103 
12} 
12} 
28) 
233 
46 
23} 
30 
105 
20° 


290.2 
287.0 


250.5 
272.9 


1,158.9 
1,169.6 


+1.0 
—2.4 


sete ee eeweee eeree 


seeeeeesee 


7,990 
945.0 
110.7 


6,915 
229.5 
106.8 


36,470 
3,091.3 
530.0 


33,954 
1,674.9 
520.3 


+7.4 
+84.5 
+1.9 


mn rey 


el TR 2 
33° $5 


2,681 
1,614 


3,189 
1,529 


—1.6 
+113 


11,254 
7,472 


12,173 
6,717 


Silver M.. 

Silver Stand 25, 900 
Siscoe. . 

Sladen Mal.. 23, 450 
Stad’n '44.. 2,351 
Standard G. 4,500 
Star Lake. . 

Starrat O.. 

Steep Rock 
Sturgeon R. 
Sudbury C.. 
Sullivan C. 23, 
Surf. Inlet. . 
Sylvanite... 


Taylor B... 1 
¥: Hughes. . 3 
Temisk’ ‘ming 12, 
Thompson... 2 
Toburn Gold 2,030 
Tombill.... 12,100 
Torbit &.... 7,: 
Trans. Res.. 
Trebor. . 

United Asb. 12,200 
United Kenol1,840 
Union Min.. 9,666 
Upper Can. 61,550 
Utica. ..... 2,000 
Van'da'48. 5,500 
Ventures... 4,839° 
Vicour..... 1,000 
Villbona.. 238,300 
Violomac... 500 


BB 


C ongress.., 2,000 
Coniagas. . 500 
C ‘oniaurum. 1,525 
C. Ansley..111,633 1 
Cons, Ast’a.. .3,500 9 
Cons. B'ttie. 4,321 
C. C. Cad.. 11,500 
Cons. Dug.. 1,000s 
Cons. H’y.. 6,640 
Cons. Lebel. 74,366 
©. Rochette . 16,450 
Conwest... 10,600 
13,000 
2,000 
2,000 
10,250 
1,000 
15,500 
600 


3é 


(1) Base period 1935-39=100, 
(2) All industries. 
(3) % change from year ago, latest 
week or monthly average. 
(4) Total at yards and plants. 
aNew item this week. 


(5) Nesbitt Thomson, 

(6) Base period 1926=100. 

(7) Includes Newfoundland. 

(8) Includes debits in St. John’s, 
Nfld., since April, 1949, aie 


42 


25 


10| 473 
320; 8) 
175! 364 

200} 24 
295, 453 
458, > 


isl is 124 
50 344 243 
25| 8h 113 


1100, 253 6 Sed 
6076) 20; 21 192|1.00 4.9\N.S. L. & Pr.. 
25, 22) ue 110 |6.00 5.5; Do. pref. . 
1125: 184 54) .|Oakville Wood 
365| 18) 234 19§/1.00 5.0 Ogilvie Flour. .| 
1450} 103 175 165 17.00 4.2, Do. pref. reel 
140) 15 132 128 (5.00 3.8:Ontario Loan. | 
prom 334 53  3843/41.25+1.00'Ontario Steel 
232 st 5/e .. Orange Crush..| 
100| 46 42 [8.30 =©...'Pacific Coyle..! 
50| 272 a 44 41.45 Page Hersey ! 
10! 23 62 501/300 5.9Penmans ... ..! 
85; 45 42 64 5! .25 4.6 People’s Cr Sec! 
995'3.50 3.25 3.00 57 423'2.00 71.50'Powell River. 
45 10 10 10 224 154!7.50 . Power Corp. sat 
25; 57 56° 56 113 1083'6.00 5.4 Do. pref. ...| 
50,32 «31 31 21} 124}41.00+- 1 sh.$ Pressed Mtis| ” 
100) 183 19) 182 19} 934 631'4.00+ #1. 50\|Price Bros.. 
1102) 23% 23 25 101. 99 (4.00 4.0 Do Pref. ....| 
26/180 175 180 164 12 .80+-7.20 Prov, Transport’ 
240/ 223 223 23) 8i 53) e ./Purity Flour ..| 
49 
“| 
; 


gigrosgSeec sess 
+t we 7~a 
we SZ8 


Volume of Stock Sales 


Montreal 
170,900 


.'Can. Bakeries. 
+f. 20/Can. Bk, Com. 
9.4Can. Breweries | 
+%t.50 Can, Bronze ~+| 
6.9Can. Canners. 
+0.40ae) Do. 2nd pref 
7.3Can. Car & 7 
6.9! Do. pref. 
..'Can. caumnens. 
‘1.00 4.2) Do. $1 pref... 
'2.80++.50'Can. Cottons .. 
2613.1.20 4.3 Do. pref. ... 
. Can, Dredge .. 
4.2.Can. Fairb. ... 
.'Can. Food Prod 
. (A) eeee 
Do. pref. ... 
. For. Inv, . 
_ G, Inv. .. 
. Indust. .. 
. pref. 


‘ 
i Vinegars . a] 
| 
| 


Cournor. .. 
Crestaurum . 
Crowshore. . 
Cryderman. 
D’Aragon.. 
Delnite. .. . 
Detta R.L.. 13,500 
Discovery... 48,800 
Dome M.... 4,440 


Donalda.... 


Toronto 
873,000 


1,287,000 
1,686,000 
1,488,000 
1,096,000 


Calgary Vancouver New York 


— : : ‘ -09 | July 24 
July 22 
July 21 
July 20 
July 19 


pee 


’ 102,873 
116,894 


79,440 
80,495 


i 
Ooms 


112, 050 
151,692 
125,400 


8 
rit 





40,000 
10,500 
. 9,500 
East Mal... . 42,900 
Kast Suil... 98,660 
Elder...... 26,350 
Eldona. .. . 135,625 
El-Pen-Rey . .8,360 
El. Sol..... 11,500 
Kureka.... 13,200 
Falconbridge . 6,645 
Federal.... 3,500 
Fontana ‘45 3,000 
Forty-Four. 1,916 
Francoeur... . 1,500 
Frobisher.. 12,240 
Giant Y'fe.. 10,404 
Gillies L...., 4,000 
Glenora.... 1,000 
God's Lake. 


el Stocks Not Traded This Week (Continued) 


1.98 | Div. Div. 
045 | Rate Rate 


13 | $ ' $ 
5.95 | Wood, A. & J. P. 7.00 
.07 | Ho. De ‘La Salle . -. | Woods Mfg. pref. 7.50 af 
tn Geekee ben aay ee Combing... 1.60 13) 134 143 
20 | Do. A pref. 1.50 16 Ee 153 York Knit. A a | 5 5a 
. 01.50 22 22 Do. B 1.75 1.25 1.75 

1 t 


34 
504 
193 


‘ous 





July 21 | 
Bid Ask | 
105 


1414 


Last 


Last July 21 
sale 


sale Bid Ask 
1164 116 
25 22 


Waite Am. . 10,620 9. 10 | Humberstone S. a 

Wekusko... 1,000 .064 | Hunts B 8i ics 13 4Plus extras. #Paid in 1949. *On arrears, 

Wellington.. 4,000. : ‘ 04 | Huron & E, Mt. | 4N. Y. funds. °Net after income taxes, 

Wendell M.P46,700 =. 2! 3 5 .35 | 20% pref. i 24 eDividend deferred. ¢After stock spiit. 

West Ashley 36,200 d 3: 3L | Hydro-nilectric ... 3.40 | {Plus payments on arrears. s«Participating 
18 | div. tPaid or payable in 1950. 


West. Ex... 3,000 | Imp. — eee 
West. Uran 36,400 Do. pre Mi 

ining Stocks 
| Bagamac ecenen oece ; : 


2060; 33 233% 4533.50 7.6 Do. pref. .. 
895 16 35" 36 202 16 1.00 5.6\'Quebec Power 
40 1023 103 103 29 +=273|\7.00 2.5 River S Mills A 
20038| 173 17 +19 10 8)/.40+@,10 |Robinson Cot.. 
11k 9 |.80 8.4'Robinson Little! 
11 oP... .!Rolland Pap.. 
294 27 |1.00 3.7 Royal Bank.. ..| 
193 1721.00 5.3 Russell Indust. | 
104% 1023) is. 2 «44.1 Saguenay Pr. Pi 


Do. 5% pref.. 
68\Can. Pacific | 
50 | AC. Pr oat Pa In| 
er er Do. Si 
= 1.204 +.50 Can. 
n. Vick _ 
40 8.0/c, Ww. tauner 
5.8iC. Wire Box A 


233 
3.50 
6.2.00 1.80 1.80 1.80 16 
20,13 12) 12k 123 
90|;40 3 38 38 
$10; 91 100 90 100 : 
18100/4.60 5.00 4.50 5.00 


— Westville... 1,500 | Ind. Accept. 41% 


Wiltsey C.. 8,000 _ pref) 
2,700 Winchester 10,500 Do. 5% pref. - a 
14,900 50 83 | 


> 


7 
oo 


rt tee 
RsSne 


ee 
a 
= 


|Capital Estates 

‘ Ae age Food ap 
B pref. 
3'b)Cent. Can. L’n 

--(Ch, Gai Wines | 
.'Chem Resear 


6. 7\Coast Brew. .. 
5. 2\Cochrane-D. A 
9.2'\Cockshutt Plow 
.25 |Coll. Terminal. 
~ Do. pref. . 
.-|\Comm, Alcohol 
.-|Conduits Nat... 
ons. Bakeries! 


iz 
nN 
_ 


a 
33 


Sh. 


ee ee 
é BBE SY $§ 
ares - 
ret 


+e 
~ 
r 


10} 252 252 252 252 
725; 193 212 19% 212 


2) 11 
14 
240/205 208 208 
150, 8 8 8 
1400; .48 .55 .50 


10 = =10 


eters 3.60 3.50 3.60 
+ 154 153 «153 
154 133) «153 


2160) 
20! 
100 


1 20 
95 10 


10 
10 


Oo ree a 2.35 
th 


33) 7 7 


12h 12) 123 
208 


23} . 124). 
7 
10 


55 
133) 


10 


463 
10 


504 


7h 


14 $133 


84} 6.00 
8 504/2.40 
11 [.70 


22 |1.20 


t 145) 
9 13 | 


St. Law. eee 


\2.00 ‘9| 


3 
1 
8 


4. 
4. 
6. 
4. 
5. 
6 


80 


2.00 
(2.25 
55 


4.5) 


3.4 Shea’s Brew. 
{Sheraton Ltd.. 


Do. Ist pref.. 
'Do 2nd Pref.. 
./St. Law, Ficus, 
ISt. Law. Pa, ip 
Do 2nd Pref.. 
‘Sangamo ... 

i .0|\Scarfe & Co. A 
14}/1.00+8.18'Scythes & Co.. 

5.2 Shawinigan Pr. 
4.2Do 4% 


Pref.. 
Do. 44% B p’ 
A 


830) 
2495} 
950 
30! 
617 
730) 
400) 
995) 
15 
4863! 
321) 
210! 
25) 
230) 
1035 


16} 
37) 
173 
164 
95 
58 
12 
133 
143 
22 
473 
513 
16 
17 
20 


194 
40} 
173 
164 
96 
58 
12 
133 
15 
23% 
474 
51 
15} 
17} 
193 


Goldale... . 
Goldale... . 
Gold Crest. 5,500 
Gold Eagle. 6,000 
Goldhawk.. . .8,000 
Golden A... 4,500 
Gold Man.. 23,400 


1,000 
1,000 


ees. 3, 
Gulf Lead, . 
Gunnar G., 
Gwillim L.. 
Halcrow. . 


Wingait. . 
Wright-Har. 4,505 
Yale Lead. . 13,900 
Yellorex.... 7,500 
Y’ke Bear.. 22,458 


Oil Stocks 


Acme G.&0. 6,000 
Admiral... 5,000 
Alta. P.C... 13,2 
Allied Oil.. 
Anaconda. . 


06 
044 
35 
88 
ll 


05 05 
044 044 
334.40 
83 1.09 
ie 


064 
044 
.40 
mS 


Ingersoll M. & T. 
Inter-City Bak. met 10 
Inter’c. Coal 

Do. pref. i 
Int, Coal & Co. .. -03 
Int. Nickel $5 pf. @.35 <a 
Int. Paints 3 3 
233 


12) 
25 


Do. pref. 
Int. Power 
Jam. Pub. Ser. . 
Do. pref. 
Journal Pub. Ot. . 
| Lake of the Woods 
| pref. 
Saket, Alf. 


Beatrice ...... 
Belleterre .,.... 
Bruce Cons. .. 
Bunker Hill .... 
Cent. Manitoba 
Chromium 

Coast Copper °.... 
Croinor 


| Dickstone C. 


Flin Flon 

George Copper ... 
Golconda 
Goldbeam 

Gold Lake 


Suey 


19 1.00+7.25\Sher. Wms. ...| 
140 |7.00 5.0 Do. pref. 

193) +.30 'Sicks Brew. 
“18 |7.30 es am NE Kens 
Ci) -60 aa A.} 
Do B 


| Langleys 
| Do. PROS er icenas 71. 00 
2:45 | Lawson & Jones A 1.00 
, i Do B 
th} | Legare pref. 
.10 | Levy Bros. 
53 | Lindsay, C. W. < 
.09 | Loew's Theatres . 4.00° 
.50 | London Can. Inv. 75.00 
40 | London Hose. ‘ 
-65 | Do. A 
Mackin Steel 

Do. pref. 
Mailman Corp. 
Maritime Tele. pf. 


Halliweil G.. 6,! 
Hailnor.... 


Hard Rock. 54,600 
Harricana, . . 10,600 
Hasaga.... 3,000 
Headway... 2,000 
Hedley M.. 2,400 
Heva G.M.. 10,250 
High Bell.. 2,400 
Highridge.. 21,000 
Hollinger... 9,228 
Homer Y’fe. 20,500 
Hosco..... 3,000 
Hoyle..... 1,050 
Hudson Bay 5,882 
Hudson R.. 267 
Hugh Mal... 4,000 
Hugh Pam. . 14,600 
Indian L.., 9,000 
Inspiration. 3,000 
Island M... 750 
Jack Lake.. 7,000 
Jacknife... 5,500 
Jaculet. .. . 139,557 
Joburke. . . . 10,000 
Joliet Que.. 84,000 
Kay Rand. .31,250 
3,500 
1,000 
5,425 
8,000 

500 


50 .50 
16 «616 
203 233 


953 10% 


13} 50 5S 
ee 164 16 

| 214 233 
e061 952 102i 
3) 118 114 
50, 18 18 
233)1703 1703 


152 
23 
22 
103 

7k 
99; 
304 
27 

1003 
225 
23 


18 
103 
95 


Goodfish ......... 
| Grandoro . 
| Grandview ........ 
Great Falls ....... 


4.60 
“O44 


Anglo Can.. 


Atlantic... 38 
Br. Empire. 24,900 


Calg. & Ed. 5,265 
Calmont... 53,185 
Calnorth.. 1,000 
Calvan.... 11,500 
Cent. Leduc 32,250 
Coastal.... 11,310 
Command., 254 
Commoil... 555 
Common P. 1,604 
C. H’Stead 235,500 
Cont. of Can.22,506 
Dalhousie.. 10,825 
Davies Pete. 4,500 
Decalta.... 30,000 
Del Rio.... 28,700 
Fast Crest. 11,525 
East Ledue. 6,000 
Federated P.28,835 
Flank Pet.. 6,800 .§ 
Foothills... 2,250 ¢ 
Freehold... 40,000 
Garrison... 41,300 


3,000 
Gen. Pet. N. 1,000 
Do. “a” N. 


225 142 
175' 20 
150! 183 
1805! 10 
305! 72 
20 99 
655! 284 
1240) 243 
266) 983 
345| 20 
381| 21 
38 1174 
2485) 7% 
35, O14 


141 
20 
20 
103 

73 


&a\Con bar Sec A 


‘15 4.50 5.05 
06 §=.04$ = 05 
2.50 2.20 
48 = 46 


10 «6.45 
55 39 
.09 .09 
50 3.85 
49 1.25 
65 52 
55 mt) 
.67 . 67 
55 1.50 
. 06 .04 
55 49 McBrine 

34 25 McCabe Grain A. 
"23 "20 "9: Do. B 

“18 “15 f Melchers 

9] "my Mersey Paper .... 
— Mexican Lt. . 
O74 = =.05 Mitchell, J. S. .. 
234.21 Mod. Contain. 

60 3.70 Mod. Tool 

.40 35 Mon. Knit. 43% 
4.50 3.80 


05; .05 
4 1.20 
30 (1.25 
00 5.25 
45 4,75 
65 58 
03} 034 
a ie 
Ae: 
13.108 (98 
00 13.00 15.00 
J Se 
47) (4G AT 
61.48 
ie ae be 


he 

eo 

. +e. 
‘ 

s te 


skeess 


~~ Oe 

et nt 
ee Dw 
Ww 
e* 


48 


_ 
oo 
~ 


-40 
08 
3.90 
.30 


Island Lake .. 
Jack Waite 
| Jellicoe 


29 


are 


Tal . Ost. 20' |Southam 
183 $4.00 'So. Can. Pr.. 
113 ‘600 5.1| Do Pref. .. 
74|.50 6.3)\Stand, Chem... 
86.'5.00 5.5. Do Pref, 
12411,00 +4 S0iSt Pav. 1925] 13 
264)1. 25+.50aa| Do. pref. ... 200; 32 
43) 40 8.9Stand. Radio. 75| 5 
16}| 80 4.7/Stedman Bros.| 50, 17 
20 |.80 3.6. Steel of Can. n ee 21} 
203) 80 3.5! Do Pref. n..| | 23 
15 | want |Stuart, D.A. pf. 18 
18 \¢, 50. =«.../Sun Publishing | 5! 18} 
60 |+3.00 . Sup. Pete. Ord.’ | 88 
284 1.00 + +.45/Tamblyn ‘af 51 293 
+.55 .|Taylor Pearson) |. 6} 
1" 11.20 7.1: Thrift Stores. ..| 18 172 
17 |.60 3.5/Tip Top Tailors 118 173 
5 |.40 8.0 Tooke Bros, ...| 5 5 
167 |7.00 3.9 Tor. Gen. Tr.. + 105178 179 
11 ; .60+%.15/Toronto Iron.. 10 11 «11 
103) .60++4.15! Do A 25! 112 12 
234/1.50 5.9\Traders Fin. A 2593! 253 25% 
243/150 5.8, Do. (B) af 20! 26 26 
OT. ...! Trans-Telev.. | 4800! .25  .25 
165 |7.00 4.2 Tuckett Tob. P 151165 165 
14 Bf)... Twin City ....! 200 113 13 Labrador... 9,082 
16 16 (42.50 ..{ Do. pref. .-| 16 > ‘33630. ..... sees Laculama. , 116,500 
3.60 3.25 | . . Union Accept.. + "31> 33 23 034 +». Laguerre... 46,000 
9 8 |.60 7.5 Do. pref. 350! 83 8 . , .024 .... L. Dufault. 25,650 
192 134/745 ... Union Gas . 5 “A Nea secre 


; 0\Cor P Box S%p 
Cosmos Imp. .. 
'Crow’s N. Coal 
-.|David & Fre A 


al 
60 
55 
05 
50 


30 
.19 


: 
‘ ‘ S 
; 


| McGillivray C. 

* | McWatters 

Mentor Explor. 

, | N. Louvre . 

N. Rouyn ... 
Nipissing ........ 
Normandy 

North Canada ... 
North, Empire ... 
Pacific East ....... 
Packsack 

Pandora 

Pato Cons. G. 
Proprietary 

Red Cloud . 

Rice Lake 

Rya 

Sanflago ...ccece ee 
Silver Ridge 

Soma Duv. 

S. American G. ., 
Steeloy ........ eeee 
Tiblemont ....cseee 
| Towagmac oe 





12 |f1.00 ..!Disher Steel .. 
192,1.20 5.1 Distill-Seag. ... 
eo = 3.8|Dom, Bank .... 
1.60 + #1.00/Dom.° Bridge. . 
39 1t1.50 .\Dom. Coal, pet 
12 (1.75 14.0) Dom. Corset .. 
sot 7.1\Dom, Dairies. 
3ei 30 00 «5. een, Engineer. 
Dom Foundries 
au Woo» t1dsiDom, Glass .. 


74) (Dom. 
37 Side Oilcloth. . 
Scot, Inv. 


18 
183 
95 
30 
62 


Mont. Refrig. & S. 
Mont. Telegraph . 
Moore Corp. pf. A a 
Do. pref. B 
Morgan, H. pref... 
Morrison Brass .. 
Mt. Royal Metals 
Murphy Paint ... 
Nat. Hosiery A... 
Neon Pr. of W. C. 
Nor. Can. Mtge. .. 
Nor. Trusts 
Nuclear Ent. 
Ont. Beauty Sup, 
Do. pref. 
Ont. Steel pref. .. 
Paton Mfg. 
Do. pref. 
Paul, S. S. 
Penmans pref. ... 
Photo Eng. 
Pwr. Corp. 2nd pf. 
Premier Trust ... 
Quebec Tele. A . 
Quinte Milk A 60+. 
ae B 


184 
13 
134 
354 
34 


-40 
175 


Kenville.. . 
K. Addison. 
Keyboycon. 
Kirk. H. Bay 
Kirk. Lake., 7,500 
Kirk. Town. 7,500 
Kootenay B, 2,000 


2,475 
12,700 
:03} on a 
“2 *+.123 1. 
Hargal a 0 
High Sarcee. 11 ‘000 
Home. .... 25,963 


Jump. Pound 9,500 
Jumpitor... 34,100 


Kroy Oil... 23,840 


Ledue Gal., .70,450 
Ledue Cons. 16,200 28 ~.%3 25 
Leduc West 18,400 1. .10 -99 1.08 
Lowery.... 100.—«; 75 45 


MeD. Segur.30,210 22 -21 
Mercury... 4,600 .13 1B 
Mideott. .. 16,500 05 05 
Mill City.. 1,200 .12 12 
Model 8 .42 40 
. 68 2.48 
£10 1.10 
08} 
034 
.07 
M3 > 
1.60 1,35 
6.05 5.45 
.40 .33 
-053  .05 





.|\Dom. Woollens 
4.9|Donnacona Pap 
4/4.50° 4.4) Do. Pref. .... 
1s it00+-180 Bros 
is 11.20. 
33\8.30° 
153}1.00 . 
13 [21.60 
203/1.00 


| winnipeg R. Tin . au 
| Winora nek 
| Yukon Cons. 


: 4325' 14 14 L. Fo: 3 ' 
293 25 |1.00+e. 75|Un, Amuse. B. 100! 28 7 ce ie 
363 354|1.00 28 Do. A V.T.. 15! 354 36) u.. .99,050 
30 273/1.50 5.0'Un. Corp. A . 81! 293 30 . 1,634 
30 26 (1.00+-7.25} Do. B 180° 28 = 30 . 25,425 
56} ae oe ‘Un, Fuel pf.. 179 54 54 2,600 
22% Do B Pret.. 429! 20 20 700 
19% SsiUnited Grain A 29! 183 193 500 
42 .{United Secs, . 325! 293 35 14,000 
9% 8.0 United Steel --| 2750/7 74 4,420 
35 .!Viau Limited. 65! 35 32 1,000 
15} 7.7 Wabasso Cot... 
473 . 5.6|Walker-Good. .| 
6 a ..Waterous Ltd. ‘ 


ae 


00 
—OIL sTocKs~ 
| Marvel 034 
| Nordon -08 
Oil Selections 033 
Petrol Oil .....e.. 
Royal Crest ..... 
Texas Can. 
| Vul. Brown 
aPaid or payable in 1949, ™ Paid ‘in 1948. 
*N. Y. funds. Payable in 1950, sCapital 


174 17 
i = 133 
21 


1001 101 91 
2 14h 


oe G. 
vapaska.. . 
Larder ‘‘U"’. 
Leitch Gold, 
eee: es 
Angside.. . 
Little *i: E 
Touvicourt: 
lynx Y.K.. 
Macassa. .. 
MacDonald . 10,400 
5,000 
. -27,350 
. 86,800 
. 17,550 


+... 28,900 
. 43,275 


27:700 
Siareus Gold 9,500 
Martin MeN. 4,000 
MelIntyre.. 1,315 51. 


Me. R. L....24,150 
MeLellan C. 16,500 
MeMarmac . 19,100 
— 4 Corpl6.220 


eect: * = 

Nechi Cons.. 

eae Mines, rt) 
1,500 


New 00 


ana 
ue? 

N..G’dvue. .21,900 
N. Jason... . 10,333 
Newlund.. . 116,800 
N. Marlon. .7,000 
N. Mosher. . 35,000 


Div. Div.. . 
Rate Last July 21 Rate Last July 21 
$ sale Bid Ask ‘ $ {Sale- Bid Ask 
nag Celanese pf. 1.75 


. Colliers. .... 7.15 
Can. Convert. A . 8.75 


cae abi aces. 6.00 
4 . ** 
; G. Elec. woo’ 1400 


ere 20. t SORE shih het 8 ee. re Os 
233: SYsssBessenssss: SSessss: 


ee 


cone 10665! 39 


135! * 58 
70' 64 
370| 14} 
120° 283 33 
940! 247 253 
130'1004 1014 
700! 163 154 
12854/ 303 38 
75! 99% 100 
55.98 98:4 
260! 15 142 
(264 264 
10! 28 «4628 
aN Y hinds aParticipating 
*Net after income taxes \. eDividend deferred , 
‘After stock split sPaid in 1949 
éPlus extras Plus payments on arrears 
For each 20 shares held 


tPaid or payable in 1950 
Mining Stocks 


«Week Ended July 21 


iv. Jul. 21 
Ra = Company Sales 


434 
5h 

63 

15 


New British. 32,531 
N. Pacalta. . 13,000 
New Ranch .31,500 
N. Cont.... 31,000 
N. Exten... 


3,250 

- 36,000 
27,900 
6,600 


1645! 133 134 1,500 
distribution. 
70 4, Bi Westeel . 


. pref, 
1.00.) ‘in favecet 
06.) . ee . 16 ” || West a Ww 
244|+1.00+1.00/Ford Motor A : : . West > bong 
_ 30 |#1.00 + 1.00) : Do, sé ‘ 20 11, 4.0/Weston, George 
1.40 + 4.50 mg 44% Pref.. | 
6.8|\Fraser ..|Wilsils ... .. 
Wa ae ee Elec. 


Reon Knit. 
Do. pref. 

Reitman’s 
Do. 5% 

Reliance Grain ... 

Renfrew Textile . 

Renold-Cov. A 1,10+- ‘2004 
46 40 Rivers Mill. B ... al on 

2 : a4 es P.L. aeree 

3.30 | 3.00 . o. pref. 

oe haa Robinson. Littie’ A 
“43 “36 Rolland Pap. pref. 

34 


“ee he - 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Secuirties 


MUNICIPAL 

Town of L’Assomption, Que,—3% and 
342% debentures, due May 1, 1951-60-70 
$60,000. Issued July 10, 1950. Sold at $96.54 
to Morgan, Kempf & Robertson Ltd. 

District of Summerland, B.C. — 344% 
debentures, due May 1, 1951-70, $27,000, 
Issued July 10, 9 Sold at $100.02 to Mc- 
nee a ae McDermid Ltd. and 


ote 
~ 


Pan West... 
Phillips P... 
Pice’y Pet.. ‘202/07, 


a 
25/100 102 101 101 
19340! 16) 162 153 152 
215/101 1042 100 103 
oe 111 i = 


3.6\Do 6, Pref... 


. Russell Indust. pf. 
08} 107 “a4 | St. Law. Flour pf. 
"95 10.62 }2.00 Sarnia Br. ... .40-+«, 
10 }**o93 | Scythes, & Co. pf. 

tee Somat City of Thetford Mines, Que.—2%4%, 3% 
334 : > and 342% og teste 4 due July 1, 1951-57. 
29. 65-70, $800,000. Issued July 12, 1950. Sond 

at $96.362 to Dudley Dawson Lid., 

dian Bank of Commerce, Mantha Ine. 
Credit Interprovincial Ltd. 

PB A Recreation Comantentan, N.S.—3% 

44% debentures, due Oct, 1, 1951-57- 

89." $30,560. Issued July 13 ‘980. Sold at 
$100 to Wood,,Gundy & Co. Ltd. 

Catholic School Commission of Mant- 
waki, Que.—22%, 3% and 344% deben- 
tures, due Ji 1, 1951-55-59-70, $460,000. 
Issued July 1950. Sold at $97.79 to 
Credit In jal Ltd. 

| Town of i High Schoo! District, 
Ont. — 3% va serial de tures, 
$227,000. Issued Ju 14, Pe. id at 
$101.586 to Bell, 
Canadian 


bis aa 
eS al 
-06 4.1 


ROO tO ete Ad me tO 


S28: Sos: 8B: aeSssagseshssssnses: 


Do. pref. . 


— idi'e. Sovereign Life hs 


High Low Close 


553.25 45 

1.11. °:95 1,10 
aay 8S 
43 6 (438 4B 
07 064 


Last 
Jul. 
14 


21 
1.00 
mt) 
43 
07 


NBBRESRVESTS 


eee 


eee ween. 


Tbbanthnaves 


Acadia U....27,900 
Akaitcho. . .. 5,900 
Amal. Lard.. .7,520 
Amer. N 500 
Amer. Y.K.. 3,590 


* . 
. 


ereee eee 


_ -_ 


CoS 9% 


erere eee 


. Div. 
Rate Last 
$ sale 
Dee 8 6 
For. Pr. Secs. 20 
64 
10 


Bid’, Ask 
& 16 


20 = .30 
6, 63 
100 12 


& Co, Utd. and 


i 


‘Rate Last July 21 
$s — Bid Ask 


Ve 


brics .... 


by 


weer ** 


Roman 
City of 
due Aug: 15, 


~70, $105,000. 
14, 1950. ot gedts to 3. L. Graham & 
Co. Ltd. 


City of Peterborough, ae tO 3% 
and 3%% debentures, due June 30, 1951- 
3560-70, 500. Issued July “*. 1950, 
Sold at $1 creeeeeeen ren “me <td, 
and Bank of Montreal. 


ene 50+4.25 
Do.: 4.50 


Gair of Can. pf. . 
ae 
Sere: a 
a at ; 
ganda : 


on Felt ph 
Growers ; Hai 
Hahn Brass + f30-44.20 
Sat oy ans ee 
Hartz, A. 


eereeeoe 


pref. . 


Gee 


Tor. Mortgage 5.00-++. ‘50 

Traders Bldg. amet hee 

Trad. Ag’ 43% pf. 
Do, A: righ 


95 
974 


25 os 
100 1012 
1.65 2.00 

2 9 


~ 


Donnell & Mudge 
DOs A sks cies 
Koot, Pr. 


itil 
‘ 


see eeeeeee i 


it te 


&:8 

faith 

eebes 
5 


* wee 


« 
. 


Se OO eH ORR Te FEL Ee 


$ . 
. 


5 
68 


eens 


Theat... ah 
coe aunie 
Enam., & 


wee 


et 


ie 


164 
is. 
“53 fae 
10) ae a oe 
4.5 465 4.75 1.50 2.00 
14) 143 idk 0 «325 «32, «33 
21h / 208 23. 2 32- 324 
oo 9 oF Se 1 
Es bins 8% 9 8.87) 8.87) 9.25 
80. (70 1243.75 3.75 4.00 
20 .. 14,124 11.875 12.00. 
874 1004 1013 


Do. 8 pi 
‘i was ivi! 
ee 


BseRssssssni 


use 


50 
21 
214 
20) 


| Git. West 
‘| Can. Utilities 71°! 5. 
Se tipeoes A *1.00 


tee wt tenors 


5B t 6. B 
VS ites. 804428 133 
pref. 00 116 116 


ee 
weeks 
lek 


A eee 8 . 
Med weenie he, i 
nner e aceon \ 
‘apeenee 
eeeeee 


| pref, eit “32 


gett 


« * * ete enee pee SY. 9¢ Bia 
teeta 


or. Air, A 0.25 


Holden Mig. A ee eae 
oe B wee tieewee Meat sca ee ; a5 4 c. waeee 
Chart. Trust it Renicew 8 a 


Holt  aeee 


32h 


Rta 


eeeee ase 


. 
ome E 
re 
‘Sr. 





July 25, 1950 
% Due Bid 
Victory Loans: 


Mar. 1954 ... 
Nov. 1956 ... 
May 1987 


Ask| % Due 


1024 
1022 
101% 
1024 
102) 
02 


1023] Alberta: 
1023 


a5 108 


44 Jan. 1969 
5 953 


eee 99% 
102 
102 


Bonds: 
3 June 1958 ... 1018 
31 i a 1966 “it 1033 38 

une eee 1038] Manitoba: 
3 Perpetual .. #1014 102 4 Dec. 1957 
22 June 1968 ... 99% 100 


41 Dec, 1956 . 
Dom. Guaranteed Bonds | >, Dec: 1959 
Can. Nat, Railways: 


3 Jan. 1959 ... 101 


5 Sept. 1959 . 


Dom. of Can. 


1024.3 Oct. 1067 . 


3 Oct. 1965 


102 

122 

124 
b. 1954 . 109, 

$} June 1955 . = 
Jan. 1967 . 

23 Sept. 1969 . 90% 

3 Jan, 1966 . * 1014 


Can. Nat. W. ind, iad 
5S Mar. 1955 .. #120) 
Grand Trunk Pacifie Rly.: 


3 Jan. 1962 .. w1128 1148 
4 Jan. 1962 .. 01244 126 


tCallable on or after t. 15, 1966. 
#Payable Can., N. ¥. or - " 


004 Nova Scotia: 
1024 31 June 1956 . 


1960 . 


Provincial Govt, Bonds 


103 | 23 Dec. 1958/57. 1003 
1025) British Columbia: 


102 B. C. Power Comm.: 


54 July 1958 .. 


$4 May 1957 ... 
34 Sept. 1965 ... 


4) Nov. 1960 .. 
5 Mar. 

1213] 3 June 1956/58. _ 
23 Sept. 1966 . 

3i June 1963/65. 1004 


Government. Bonds 


(Supplied by Investrient Dealers’ Assoc, of Canada) 


Bid Ask; % 
i 
Mov. 1sea/se. 


Due Bid 


97 
101 
123 
rH 


97 

. 100 1013 

5 May 1059 ... “91283 130) 
Ont. Hydro cide: 


4 Aug. 1957 .. #117} 
23 Oct. 1965/68. 96 
3 Dec. 1963/65. 100% 
3 Nov. 1967/69. 993 


Prince Edward Island: 
33 Dec. 1961 ... 1013 
Se ae 

i 1954/59. 1 


fe 41332 
+.. 106 
= 
1194 
. 01278 97; 


e+ 01173 
« €119% 
+» @127% 
- 116) 
- 9 


New Brunswick: 


3 Sept. 1902/64, 
Quebec Hydro Commission: 
3 Feb. 1969/73. 983 100 
3 Dec. 1958/60. 100) 
Saskatchewan: 

4 Nov, 1955/60. 101% 

5 . 1958 ... 108 

43 _ 1960 .. $1202 

53 1952 ... 104) 

. . 1952 ... 104 

c =. ‘i - +138 


Mar. 
1 Now Nov. 1000/é8. 952 
2 Oct. 1962/65. 1014 
¢Payable Can. or N. Y. 


» $1183 

883 
983 
973 
...102 


4124 
41278 


Significant Investors’ Index Numbers 


Textiles 


and 
cloth- 

ing 

10 


Mach, Pulp 
and and Mifi- 
No.of equip. en ing _ 


- Securities 


° = 7 287.9 
51.6 


149.7 
61.2 


221.9 


oe 
Ss 
to 


eCwwure 


1950: 
Weekly Figures: 
June 1... 272.3 365.2 
June 8 .. 280.2 

June 15 ., 288.5 367 
Jtine 22 .. 290.4 

June 29 ,. 268.9 

July 6 ., 267.1 

July 13 .. 266.7 

July 20... 261.4 


SESSSsSS LSSS8 
wwewouka 


81.1 


82.5 91.0 


Food Power 
and and tal 
allied Bever- mee trac- utili- Total 
prod. ages mater. tion Banks ties c0’s 
15 0 «16 12 8 16 106 


138.5 447.0 168.5 146.2 136.3 149.0 126.1 
79.5 793 66.7 2 60.0 65.2 61.1 


Sk 
esenes 


w 
B888 8258 


169.1 
169.7 
168.9 
174.8 
177.0 


124.3 119.0 


wo 
a 
a ; : 
i bo be tn i te wares 


age 
> 


119.3 


363.7 126.7 


171.1 130.3 


46. 119.2 
*High “and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


Toronte Stock Exchange Index 
20 20 15 


Indust. 
July 24 ..es. 
July 22 sees 
July: 21 . ceses 
July 20 wes. 
July 19 
July 18 219. 67) 
Month ago .. 234.10 
Year ago .. 170.30 
1950 High ...°247.45 


1950 Low ... 203.27 58.45 


30 
Indust. 
206.95 


Util. 
38,32 


38.46 
38.39 
38.43 


Stocks 
74.71 


74.61 
74.37 
73.27 


July 24 w.e6. 
July 22 
July 21 ceoce 
July 20 oess. 
July 19 


Unlisted Stocks 


3 | July 24... 


'27| July 20 ;:. 


Dow-Jones Closing Stock Averages 
15 65 


Montreal Stock Exchange Averages 
10 20 30 10 15 

Util. oy Com. Pprs. Golds 
.. 774 148.7 125.0 453.22 52.68 
July 22... ‘. 
July 21 148.8 
147.2 
143.3 


148.7 


125.0 
123.9 
121.2 
119.0 
126.5 
102.3 
134.6 
117.2 


July 19 ., 
July 18 

Month ago 
Year ago .. 
1950 High . 
1950 Low 


77. 
77. 
«. 30s 
76. 
82. 
70. 


4 
2 
8 
1 
2 
9 
+ 


86. 
. 745 


20 
Rails 
56.36 
52.42 
45.22 
59.46 
51.24 


65 
Stocks 
72.32 
74.85 
62.30 
79.71 
70.34 


Indust. Util. 

38.20 
42.31 
35.48 
44.26 


37.65 


Month ago .. 
Year age esee 
1950 High ... 
1950 Low ... 


Toronto, and Kippen & Co., Montreal) 
(Compiled from quotations by Intercity Securities Ltd., 


July 24, 1950 


Bid 
Bid 
18.50 
41.00 


Ask 
Ask 

Acme Glove pfd. ..... evcce Saat 

Allens Toronto units ...... 

Anglo-Can. Telephone A .. 

Ashdown Hardware B , 

Ash Temple 

Beauharnois L. H. & Pwr. 

Brand & Millen 

British Mtge. & Trust 

B. C. Sugar 

Can. Gen. Invest. ....... eee 

Canadian Motor Lamp ...+. 

Can. West Nat. Gas com, 

Do. pfd. 

Capital Wire Cloth com: 

Carlton Club 

Chase, A. W. units 

Colonial Steamships com. , 

Commercial Finance com. . 

Commercial Life10% paid . 

Continental Life 20% paid 

Cooksville A 

Do. B 


11.25 
15.00 
5.50 
22.50 
33 


So NM ee 
Sees 
3 


93.00 
19.25 
20.75 


gs 
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2 eo: : 


Cuban Can. Sugar com. ... 
Detroit Int. Bridge 

Dover Industries Ltd. ...e+ 
Dunlop Tire eee 
Dupuis Freres p 
Empire Life hog 35% paid. 
Foreign Power Co. 

Galt Brass com. 

Goderich Elevator & Trans. 
Gréat West Life 

Guardian Realty wes 
Guaranty Co America 
Hart Battery com. ...... 
Husky Oil 

Kop Beverages ... 
Lambton Golf 


seeeeeee on 
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Ae 
_ 
ao 


> 
: a 


Corporation Bonds 


(Supplied by Investments Dealers’ 
Association of Canada) 


. July 25, 1950 
Public Utility oe Prev. 
wes: te Due Bid Ask. Week 


— 
4Alg. Cen. H.B.R.5 °59 75 
Bell Telephone. 3 77 983 
B. C. Electric . 3 "67 953 


Do. *69 
Calgary Pwr. .. "72 
East Kootenay : 32 ‘67 
¢tGatineau Pwr. D 3: °70 
Gt. Lakes Pwr. . 34 °69 
®Int. Hydro-Ei. ..6 °44 
Int. Prov. Pipe 1 


Industrial atric 
Abitibi Pr. P. .. 
Acadia- Atlantic 


op * 


eeu 


{ 
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votpeyanenes 
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Lambton Loan & Inv..$50 p. 

Laprairie com. 

Laprairie pfd. 

Manufacturers Life Ins. ... 

Medicai Arts 

Monarch Life 40% paid . 

Mountainview Apts. pid. 

Nat. Drug & Chem. com. N. 
Do. pfd, 

New Brunswick Telephone 

Niagara Low. Arch Bridge 

Northern Tel. com. 

ne ee ee oe 


85.00 


oo: $3: - 
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Sovereign Life 25% paid . 
mee | Fuel pfd. 

Summit it Golf eeeeee seetee eee 
Sun oi ae. 


SB: wa: :: 
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Waterloo Trust & Savings 
Western Assurance com. .. 
Vapor rein Wb c168c0 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 
Approximate quotations, 3 p.m., July 24, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 

a dagger (ft) a decrease in price. 

Bid Ask 
Abenakis 2) 4 
Advance #2 
Alexander *3 
Ama Kir 4 


Bid Ask 


McCuaig 24 33 
us 4 6 


assuaw 


Angus rie 
Anna’que 716 
Ar 


ee 
Reo ters 

* 

- CA GR OD CO 


Ban 
~ 
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ge 
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Sauaada 
- 
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Anglo Huronian « 


Goa aod "sia 


‘Ault ‘& “Wiborg pt. 1.873 
Auto Fab. A 
Do. eeeee “10 


Bk. of Montreal ee 


Bank of N.S... 
Bk. of Toronto . 
thufst Pwr 


Pp 
Tele. 2nd. pf. 1.50 
Broulah Pore. M. .. .02 
Brown pfd. ...... 
Burns Co. A & B 
Do. 


oO. Pp My sevcneede 3.50 


oe Linen .... .20 
Do, 30 
Do. ao -20 

Can. Crusted Stone .20 


Can, Foils ......... * 
Do. 


A 
Can. “Safeway ot. . a igh 
Can. South. Rly. .. #1. 
Cdn, Bk. of Comm. 2 
31 


Can. Breweries .... 
ee epee eee 


eetevece 


Can, edi ° 
= Food A ... 


Do. 
Can. West. Lunmber 0 
rer oy Food new A 


Cochrane-Dunlop A 
Do, pfd. ebre0s 
Cockshutt Plow eos 
Do. eater ereaeee eee 
B. J. Coghiin eoeses 
Commoil Oil ...... -003 
Commonwealth Int. 
Conduits Nat’l .... 
— Life ....... 


Pts Glass . 

Cooksville A ....+6 . 

“areas Paper. . 
Do. p 1.2 

amen Imp. 

Craig Bit. 

Crown Cork & Seal 

Crown Trust ...... 1. 

as - rama mM 6% tt 


Disher Tateci A pref. .373 
Delnite Mines .02 


Sine. Banting ecees” « 
Do. . 


12) 
Donnacona Pap. pf. 1. 12h 
Donohue Bros. .... 
Dryden Paper .... 


ons 


‘d, 
. of Can. pf. 1.00 
Ge .25 


teel Wares . 
OES ahve sage 1.25 
Goodyear Tire pf. . .50 
Grafton & Co. A ~ 


15 


. 11.50 Sep 


35 Dec 
7 


124+4. a 
Cotton .. .25 


. F. Hartz «se 12) 
Hayes Steel ........ 1. 
Holden Mfg. A «seo .15 
How. Smit! Z 
Hudson Bay M. 
Hydro-Elec. Sec. ee 

a B 


.30 

po Tobacco 4% pf .25 

Int. Holdings 15 

Int. Mining es 

Intl, Nickel pt. von th 2 
. Utilities ...e0. 7.25 


Robt. Mi 
Mt: Royal Rice 
Nat. Hose. Mills Re ° 


Do. pid. .| seoees i 
Gold ereegpee 
. Slater ee 1. cctcie 


Do. §% pf. eee 
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ket Comment. 


What stocks and bonds are doing 


and what os me observers say 


4 a 
taxation measures in 


ug Proposed 
10| the U. S. and Korean war news 


ge 


are combining to influence a 
highly sensitive market. Although 


| weight of combined factors was 


30}and higher earnings. 


a 


$3: 
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tending to depress most issues at 
early week there was plenty of 
evidence of nn in individual 
stock. grou: 

Market ht has been the 
action of the rail group which has 
bounded to a new 1950 high under 
the bullish implications of 
sharply stepped-up carloadings 
Market 
analysts are looking to this group 
to exért a considerable bolstering 
effect over the weeks ahead. 

Base metals, oils, aircraft and 
railway equipment shares were 
other strong points as investors 
increasingly favor these groups 
in any period of war or near-war. 

On the Canadian board golds 
continue heavy with buyers un- 
interested despite current de- 
pressed prices and in many cases 
upward earning trends. In- 
flationary trends, controls, fear of 


' war and what it might mean to 


:' gold industry 
a,’ king thie 

stock grou 
moment. 


are factors 
most unattractive 
the board at the 


o » * 


‘ 

COL, L. D. M. BAXTER: Osler 
Hammond & Nanton (Winni- 
peg) 

The recent market break was 
sudden and severe and to many 
unexpected. The first day the 
market was open after the out- 
break of hostilities in Korea the 
Dow-Jones industrial average de- 
clined 10.41 points. The situation 
is analogous to that of two years 
tT die settee the Berlin crisis ended 
what many believed to be an 
incipient bull market. At both 
¢ | times, the market declined under 
the pressure of international 
events in the face of rising eco- 
nomic activity. The present 
market action is not however 
exactly comparable to that of the 
summer of 1948. In 1948 the 
market declined 7% in two 
months following a three month 
rise of 17%. During the past 
month the market declined 13% 
following a steady rise for one 
year of 41%. 

Before the recent drop took 
place a correction in the market 
was generally expected and it 


New Highs and Lows 


During the week ended July 
14, 12 new highs ‘were recorded 
among the general stocks on 
Canadian stock exchanges and 41 
new lows. In the mining group 
there were 3 new highs and 44 
new lows. In the western oil 
group there were no new highs 
and 5 new lows. 

GENERAL 
New Highs—1950 


Sheraton Ltd. 
Silverwoods A 
Supertest Pete ord 
United Amuse. B 


Atlas Steels ‘ 
Central Can. Loan 
Coll. Terminal 


Do. pf. 
Horner, F. W. p Do. A V.T. 
Ont, Loan & Deb. Western Grocers 
New Lows—1950 


& Dom. Sugar National Brew. pf. 
Perm. (new) N. Scotia L & P pf. 
Can. Div. Bakeries Pacific Coyle 
Can, Canners Page Hersey 

‘ oe tp pf. Penmans 


Purity Flour 
Carelli were A pf. 


Scarfe & Co. 

Shaw. pf. 4'2 B p. 
Dom. Corset. Sherwin Williams 
Dom, Oilcloth Sicks Brew. V.T. 
Dom. Square. Simpsons B 
Equitable Life Simpsons pf. 
Fanny Farmer . Standard Pav. pf. 
Foundation Co. Standard Radio 
Gatineau Pwr. Traders Finance A 
Hamilton Bridge Do. B 
tl Utilities 

Leaf Gdns. 

Ma ou Frontenac 
Molson’s Brew. B 
Moore Corp. 


Can. 
Can. 


Union Accept. 
Union Gas 
Wabasso Cotton 
Wilsils 


MINING 
New Highs—1950 


Acadia Uran. Normetal 
Hudson Bay 
New Lows—1950 

Quer. arenas Halinor M 
Heva Gold 
Joburke 
Joliet Quebec 
Keyboycon 
Marbenor 
Marcus Gold 
Moneta 
Nechi 
New Marlon 
New Pacific Coal 
Pioneer Gold 
Placer Dev. 
Porc. Prime 
Powell Rouyn 
Premier Border 
Quemont 
Royran 
Stadacona ’44 
Sturgeon River 
Taylor Bridge 
Toburn 

OILS 

New Lows—1950 


Calgary & Edm'nt'n ounce 
Calmont uc 


Broulan Pore. 
Buliise fa 

ju el, 
Callinan Flin Fion 
Castle Tretheway 
Cent Pore. 
Coin 
Cons 


Cons. Duquesne 
Cons. Howey 
Cortez 


Elder 

a 
Federal 
Forty Four 
Golden Arrow 


Commodities 


"Monthly bias 
Retail (June)f ..... 7198.4 
W’sale | eeette 


“ 8. ( ) eettees® $39 
brit (Api). 349.8 


, Note: , base of indi Po Se 
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is possible that the decline started 
before the Korean crisis. Be that 
as it may, it appears in retrospect 
thet the Korean atifair precipi- 
tated a market reaction which 
was overdue. 

The question is now are we in 
for a bear market or can we 
expect a recovery us in the sum- 
mer of 1948. All we can say at 
this point is now that the Korean 
incident has been discounted, a 
revival of the bull market is 
possible providing that the inter- 
national situation is stabilized 
and that the current mobilization 
of the American economy is not 
too unfavorable to business. 

s * * 


JAMES W. COCHRANE: Do- 
herty Roadhouse & Co. (To- 
ronto) 

Emotionalism and some over- 
extended positions in the market 
following the Korean incident 
brought about very sharp reduc- 
tions in most security prices 
These two factors have substanti- 
ally given way to an examination 
of the situation that will develop 
for many companies, based upon 
greatly increased defense expend- 
itures. ; 

Fairly obviously the companies 
that first come to mind as bene- 
ficiaries under expanded’ indus- 
trial activity are those producing 
energy — oil, gas, electricity. A 
second group would be those pro- 
ducing non-ferrous metals, and a 
third group would be heavy in- 
dustry companies. Certainly 
increased inflationary tendency 
resulting from stepped-up govern- 
mental expenditures is getting 
some attention. 

However, it is a reasonable con- 
clusion that taxes will prevent a 
runaway inflationary situation. 
As long-term political and eco- 
nomic factors are impossible to 
determine, a very thorough exam- 
ination should be made of a 
company’s background and type 
of business before commitments 
are entered into. 

* * * 


EARL M. ROBERTSON: Rob- 
ertson, Malone & Co. (To- | 
ronto) 

The economic outlook has 
altered greatly since hostilities 
started in Korea, and at the 
moment is very obscure, not 
knowing: what governments are 
likely to do regarding the regi- 
mentation of industry and 
controls. It is very depressing to | 
look at the starting of a war with 
prices of commodities at the 


OIL PRODUCTION 


present high levels. Rigid controls 
will have to be enforced to stop 
runaway inflation. Much 


| taxation will also be faced. With 


this in mind, we feel that 
individual should cling to some- 
thing of a tangible nature, such 
as a good selected list of com- 
mon stocks having access to raw 
materi:.'s that will be able to 
earn inflated money at all times; 
visibly base metals, paper , pulp | 
and oil. 
* *« @ 
CRABTEEE & M-LAUGHLIN 
(Montreal) 


War and diplom:tic develop- |’ 


ments, and their repercussions in 
the economic field, undoubtedly 
will continue to shape the broad 
course of market trends as well 
as having a powerful bearing on 
day-to-day fluctuations. More- 
over, the situation is obviously 
such that the market may have to 
con‘end with more bad news in 
the . :iod ahead. But in its head- 
long decline following shocking 
disclosure of the ruthlessness of 
Communist intentions and our 
lack of counter-preparedness, the 
stock market has gone a long way 
towards discounting — if not al- 
ready over-discounting — what 
could now be classed as. the 
probable adverse influences on 
the earning power and dividend- 
paying ability of leading North 
American corporations. 

A stock market level where 
blue-chip industrials yield 644% 
against 2%4% obtainable from top- 
grade bonds on the basis of divi- 
dends being nearly doubly earned 
and backed by unprecedented 
balance sheet strength is one in 
which equities are being eval- 
uated by the standards associated 
with bear market bottoms rather 
than bull market tops. As such, it 
should in due course attract more 
confident buying and less nervous 
selling. 


~~ 


BARRON’S: The Trader (New 

York) 

Washington opinion (on Pres- 
ident Truman’s war preparedness 
program) is that additional 
money requests before long may 
be forthcoming to implement the 
Atlantic Defense Pact. For the 
time being, a relatively small 
amount of conversion of civilian 
| plants to defense production will 
| be required to take care of the 
increased armament expenditure 
.». No mention is made of wage 
controls which are the biggest 
element of over-all industrial 
costs. Therefore, it remains to be 
seen whether priorities and al- 
locations will be sufficient to 
Handle the huge problems created 
by a national emergency. In any 
event, the Administration for the 
moment has chosen partial, not 
complete, mobilization. 


New Completions, Well Sites 
In Joseph Lake District 


From Our Own Correspondent 

CALGARY—The five-company 
team busy developing the Joseph 
Lake area, 22 miles southeast of 
Edmonton, is readying four more 
of its latest completions for pro- 
duction tests. Locations for 
another three wells have already 
been staked, two to be drilled im- 
mediately and the third shortly. 

When Joseph Lake No.’s 8, 9, 
10 and 11 have been placed on 
production, the group — General 
Petroleums of Canada, Superior 
Oils, Kroy Oils, Jupiter Oils and 
Imperial Oil—will have extended 
its string of successful Viking 
sand oil producers in this district 
to nine. 

Drilling rigs are already being 
shifted to two of the new loca- 
tions, Superior-Joseph Lake No. 
12 will go down in LSD 7 23-50- 
22w4th, half a mile north of No. 
10, while No. 14 will be drilled in 
LSD 13 13-50-22w4th, a quarter 
mile north of No, 11, The third 
site, to be drilled on completion 
of No. 14, is in LSD “14 13-50- 
22w4th, a quarter mile east of 
No. 14. 

Joseph Lake now boasts two 
groups of wells. The initia] four, 
all producing since last Decem- 
ber, are located about 1% miles 
northwest of the current develop- 
ment. Whether the area between 
the groups will be productive re- 
mains to be seen. 

These Viking wells yield. a high 
grade of crude—37 degrees A.P.I. 
Production from the northerly 
group in May, 1950, totaled 8,790 
bbl. ($28,609) and, for the first 
five months of 1950, 37,378 bbl. 
($121,659). 


* * * 


New Production Record 

A new record was set in Alberta 
for the week ended July 17, 
when crude oil and natural gaso- 
line production cracked the 80,- 
000 bbl. daily mark for the first 
time. Daily average was 81,837 
bbl., up 2,327 bbl. a day from the 


1926| Previous week and 2,110 bbl. a 


ening | day from the previous record 

erted | week, scored in March, 1950. 
Canada’s biggest producer, 

Leduc-Woodbend, showed a 36,- 


% | 205 bbl. daily average; Redwater, 


27,736; Turner Valley, crude oil 
9,259 bbl, and natural gasoline 


Ptace | 993 bbl.; Lloydminster, 2,721 bbl.; 


Excelsior, 626 bbl.; Stettler, 813 
bbl.; and other fields, 2,969 bbl. 


tributing company, has signed a 
contract with the Saskatchewan 
Government extending its ex- 
ploration permits on 9 million 
acres of Crown land from May 
31, 1951 to May 31, 1953. Terms 
specify a rental of 30c an acre for 
the first year and 40c an acre for 
the second; any of the land may 
be surrendered by the company | 
before the two year contract is 
completed. 


If the company spends $6.3 mil- | 
lions, the value of the rental, in| 
drilfing, 90% of the rental will 
be returned. The agreements also 
provide for a government royalty 
of up to 15% and Crown reserves 
are established equal to 25% of| 
the Crown mineral area. 


Already, the company has five | 
seismograph parties in the field 
and has drilled three shallow 
holes and one deep test hole. 
Drilling is expected to continue 
at an accelerated rate and a well 
will be spudded in shortly in the 
Plunkett area, 50 miles east of 
Saskatoon. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


WABASSO COTTON CO. net 
profit for the year ending April 30, 
1950, was $608,185, up 9.45% over 
the previous year’s net of $555,654. 
Machinery and methods were kept 
up to date as far as possible 
and adequate provision was made 
for depreciation and obsolescence, 
President C. R. Whitehead reports. 
A reserve was set up to provide 
for the increased costs for replacing 
fixed assets. 


INCOME ACCOUNT 
an. 5 29 Apr. 30 
Year Ended: 


1949 
Net earnings ....... . $2, oa2 2 570 $1,851,614 
Less: or me a vee 556,958 687,752 
Bond interest .. 
Replace. res. .. 
Res. for taxes 
Net profit 
poe Dividends .... 
urplus for year .... 
Times Interest Earned: 
Before deprec. rs 41.37 
After deprec 26.01 
Earnings per or Share and Dividend Record: 
$1.74 o 59 
0.50 
2.00 


241,091 


{Before Stork split in Sept., 1948. 
CONDENSED BALANCE SHEET 


“Other fields” and Turner Valley | Accts. rec 
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While Redwdater was second in 
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COMPANY REPORTS 


-To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
fre the companies’ published reports are footnoted. 


CORPOR.E INVESTORS ,C. R. Rowntree. While the net 
CORP. net profit for the year was| profit per dollar of sales is low, the 
up 21.8% at $106,223 ($87,218). Mar-| total figure for all 12 companies 
ket value of portfolio as at April 30,| shows a reasonable profit. 

1950, was ee eta eae With one minor exception plants 
an increase 0 1% over e : 
peevineds ‘yoat’s. total: of: RLteTses:| 2° CAOTINRE. 9 TR coments, 
This market value is $865,734 in| yee eben ae econ accete 
excess of book value. Portfolio! Oper. profit $1, y 618 $1,335,290 
changes during the year featured an | Add: Invest. inc. 344 45,081 
increase in bond holdings. (See | “5s: Bond int. ... aan 
story page 5) Breakdown of the! {Invent., etc. res. ..«. 200,000 
portfolio shows bonds representing | _ Inc. taxes 431,272 
20.97%, preferred stocks, 30.05% and | Net profit — 
common stocks 48.98%. 


Less: Divds. 
430,075 
Capital wgs increased by issue of 


Surplus for year ., 
Earnings per Share and Dividend Record: 
$5.47 $5.30 
133,054 Class*A shares for $1,149,360. 
INCOME ACCOUNT 
Years Ended Apr. 30: 
Total revenue 
Less: Admin. exp. .. 
Taxes 
Interest 
Net profit 
Less dividends 78,228 
Surplus for year ... 02 8,990 
Earnings per Share* and pivigend Record: 
clLA&B $0.40 $0.40 
0,38 0.36 
*Based on average Outstanding shares 
calculated from dividends paid. 


CONDENSED mescrmecse ‘pene 
$122,762 $128. 764 
34,554 
3,189 


1949 | 
$105,127 
13,503 
4,244 
162 
87,218 


None paid. 

*Maximum available for year under par- 
ticipation clause. 

+Before (safter) participation. 
CONDENSED CONS. BALANCE SHEET 

As at Apr. 30: 19: 1949 
Cash $865,606 
Accts. rec., 917,070 
Inventories 831,309 
Invest., 

Total curr. assets .. 
Misc. assetsé 

Land, bidg., equip.* 
Goodwill 

Total assets 
Accts. pay. 
Res. for taxes 


less res, .. 





. int. s 
Invest. at cost less 
res." 
Total assets ...... eoce 
Taxes, etc., Pay. ..eee 
Dividend pay. 
Capital stock 
Cap. red. reserve .. 
Earned surplus ..... 
*Market value 


Total curr. liab. 
| Invent. res., etc. ... 
1,216,938 | Funded debt 
1,245,871 | Capital stock 
2,500 | Earned surplus 
26. 715 | Capital surplus 
222,623 *After depr. Of .... 
éIncl. ref. EPT .... 
‘ §Market value .... 
1,747,625 | | Weeking capital 


LAWSON & JONES LTD., | 
don, Ont., net profit for year ending | 
April 30, 1950 was $546,944. up| 
slightly over previous year’s net of | 
$530,075. The various plants worked 
at full capacity. during the year, 
Chairman Hon, Ray Lawson re- 
ports, except during the lithog- 
'raphers’ strike which lasted 5% 
months and affected 12% of em- 
| ployees. All orders were filled. 
Many production changes were 
made. As a result much work 
which had previously been litho- 
graphed is now being processed | 


more satisfactorily by other; DETROIT INTERNATIONAL 
methods. ‘BRIDGE CO. & CANADIAN 
The outstanding balance of the TRANSIT CO. net profit of $188,239 
first mortgage bonds amounting to | for the first six months of 1950 was 
$413,000 were retired on Aug. 1,/ up slightly over the same period of 
1949. . \last year ($186,101). Though operat- 
Net profit is a consolidated | ing revenue increased nearly $20,000, 
figure representing the profits of!|this was substantially offset by a 
all the divisions, states President $10,200 increase in operating cost. 


1,832,661 
88,084 
966,981 
2,230,695 


BLALORNE MINES continued 
|capacity operations in the three 
| months ended June 30, 1950, milling 
| 50,298 dry tons (50,339 previous 
quarter) and recovering 20,912 (22,- 
| 522) oz. gold or $805,112 ($867,097). 
| Installation of the loading pocket ot 
the 26th level proceeded “satisfac- 
torily” and development on this 
level will be started soon, it is 
stated. Sinking of the Crown shaft 
to the 26th horizon was scheduled 
to get under way by the middle of 
July. 





F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST..— TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members [he Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030. DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange  . 
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- Giant Yellowknife Nears Expansion Era 
||As Big New No. 3 Shaft Reaches Goal 


¢ With the big new No. 8 shaft 
down to its objective of 1,025 ft. 


~ | at Giant Yellowknife Gold Mines 


CHEMICAL 
PROCESS 
GASES... 


stored at no operating 
cost. . . practically no 
maintenance cost. 


The Wiggins Dry Seal, Pressure 
Type Gasholder is a new and 
proven structure for the storage 
of chemical process gases. It is 
trouble-free winter and summer 
and, in addition, it has these 
unusual features: 


1. No operating cost. 

2. Practically no maintenance cost. 

3. Absolutely dry frictionless seal. 

4. Not affected by heat, cold, ice, 
snow, wind, rain — or even earth- 
quakes. 
Delivers gas exactly as received, 
dry, pure, undiluted, 

Operates at any pressure up to 
20” water. 

Quick purging—has less than 12 
of 1% dead space. 


5. 
6, 


7. 


This new Dry Seal Gasholder is 
already being used for storage 
of hydrogen, carbon monoxide, 
carbon dioxide, nitrogen and 
other process gases. It is avail- 
able in any size, and is fabri- 
cated and erected by Toronto 
Iron Works Limited, exclusive 
manufacturers of General Am- 
erican—Wiggins Vapor storage 
equipment for Canada. Further 
information and data supplied 
on request, 
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OILFIELD MAPS 


and cutting of ore pockets in 
progress, the company is now 
measurably closer to the ultimate 
expansion which the management 
envisages. ; 

Plans call for the laying open 
—over a périod of . years-xof 
miles of ore-bearing- structure 
along the north-south strike of 
the Giant ore structures, and the 
making available of a rillion 
tons of ore for the expansicn of 
mill capacity to which officials 
are now giving mature considera- 
tion. 

Initial development from No. 3 
shaft will embrace the possible 
driving of upper levels on the 
large tonnage-medium grade 
South ASD zone during the ex- 
tension vi the 750-ft. leve’ to 
undercut the rich ore recently 
located by drilling below bottom 
level of No. 2 shaft. The 750-ft. 
level will give a 175-ft. lift below 
the bottom level of the No. :2 
opening and it appears assured 
that this lift will prove extremely 
productive. 


“Better Than Expected’ 

Ore bodies in the No. 2 shaft 
area have more than lived up to 
expectations to date, running 
about two-tenths of an ounce per 
ton above earlier expectations 
and about doubling the per ton 
operating profit which might have 
been expected. Grade is still 
running higher than had been 
“planned”; a most impressive 
depth drill intersection reported 
earlier indicates that this shaft 
should provide sweetener ore for 
a long time to come. 

A milling rate of 425 tons has 
been about the highest practicable 
with present roasting facilit‘es. A 
new roasting plant, minor mill 
changes, etc., costing about $500,- 
000, have been under investiga- 
tion for some time and with. ore 
resources indicated, it appears 
chiefly a matter of time until] the 
decision is made to go ahead on 
this. Effective milling rate would 
be lifted to 700 tons daily. With 
the calibre of operating profits 
being realized by Giant, an ex- 
penditure of this kind wou'd not 
be a burdensome item. 

Location is at present being | 
prepared: for a Cottrell unit 

Extraction is at present about | 
85% and installation of the new 
equipment will almost certainly 
see an improvement in this| 
figure. 


May Improve Concentration 

While ore grade in the South | 
ASD zone is something lower 
than the North ASD zone, treat- } 
ment of this ore will not neces- | 
sarily reduce over-al) goid re-| 
covery to any extent before new | 
facilities are added. An inspection 
of the drill cores recovered from 
the South ASD zones indicates a 
smaller proportion of sulphides 
suggesting that a better ratio of 
concentration will be _ possible. 
| Therefore it may be possible to 
‘roast the output from a larger 
quantity of South ASD ore. 

The two shafts will be connec- 
ted at the 750-ft. level for a main 





SERVICE AND QUALITY 
FOR 37 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 


Limited. 


Contact us direct for information and assistance 
when you need... 


PRESTMETAL. PARTS - LIGHT FORGINGS 


VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING . 
We welcome your-enquiries. 


ey 
ae 


4 ede 
= 
on 


LATER 


COMPANY 
LIMITED 


Good Plant Appearance 


{ GOODWILL 


Goodwill is your most valuable asset. You 
spent years and thousands of dollars to build 
it, yet it is dependent on many factors for 
its continued existence. One of the factors 

sis the appearance of your plant and the 
impression it creates in your community. If 
it isn't a source of local pride, you can do 
a lot to make it so and at the same time 
save money in other ways. 


At no obligation to you, we would be 
pleased to discuss the methods we employ 
fo restore and improve buildings or other 
structures. Anywhere in Eastern. Canada— 


just call... 
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| Production of $284,574 for the three 


haulageway and ore will be 
hoisted through the new No, 3 
shaft. * 

An ore zone was cut at the 
bottom of No. 3~-shatt so that the 
company will have a starting 
place there when work gets in 
progress at deeper horizons. 

Better Shoots Possible 

Earlier work. suggested very 
substantial tonnages south of No. 
2 shaft. Drilling indicated 690,000 
tons in the South ASD averaging 
0.28 oz, (0.25 oz. cut grade), most 
of which is above the 350-ft. level 
The management thinks there is 
a good possibility that better 
grade shoots may be opened up 
in this area and are very inter- 
ested in the possibilities below 
750-ft. in this sector. South of the 
ASD bodies is an area about 
which not much is knowr but 
which should be “hot country” 
for development of ore; south of 
this again is the No. 1 shaft area 
(not at present being operated) 


McColl & Texaco 
Revise Oil Deal 


Exploratory oil operations of 
McColl-Frontenac Oil Co. and 
Texas Oil Co. are now being con- 
ducted under a’ revision of the 
original agreement of 1947, Mc- 
oye officials tell The Financial 

ost. 


Under the new agreement effec- 
tive Oct. 1, 1949, Texaco Explora- 
tion Co. purchased McColl’s 50% 
working interest in oil and gas 
rights on approximately 2.5 mil- 
lion acres in Western Canada and 
certain producing department 
assets for $1,611,021 plus a 10% 
royalty interest. Under the same 
agreement, McColl purchased a 
one-half interest in certain pro- 
ducing acreage at Redwater own- 
ed by Texaco and has a right to 
participate, under certain circum- 
stances, in future acquisitions of 
that company. McColl retains the 
rights to buy all of Texaco’s net 
share of oil production. r 


MINING 
CONCENTRATES 


GENCONA MINES reports cur- 
rent assets of $897 at Dec. 31, 1949, 
against liabilities of $170. During 
the year, ten claims were sold to 
Portage Avenue Gold Mines for 
179.187 shares of Portage. 


* a * 


O'BRIEN GOLD MINES reports 


months ended June 30, 1950, from 
17,628" tons milled, an average of 
$16.14 per ton. This compares with 
$212,779 from 13,701 tons, average of 
$15.53 a ton for the same quarter 
a year ago. 

* * 

FLICKA RED LAKE MINES re- 
ports that strface work on its Chi- 
bougamau property has uncovered 
a 12-ft. wide mineralized zone con- 
sisting of sections of massive and 
disseminated pyrrhotite, pyrite and 
chalcopyrite. Apparent continuation 
has been picked up for 600 ft. 


* * * 


RED CREST GOLD MINES will 
resume work as soon as possible, 
states President A. A. McKelvie in 
annual report. At April 30, -cash 
totaled $54 and mine stores were 
estimated at $3,490. Accounts pay- 
able were $942 and $2,475 was owing 
to Kirkland Hudson Bay Gold 
Mines. 


aa 


* * 


MENTOR EXPLORATION & DE- 
VELOPMENT CO. acquired 11 
claims in the Red Lake area on 
which preliminary examination will 
be carried out this year. Some re- 
turn on investment in Canadian 
Silica Corp. should develop before 
too long, states President D. Denny. 
Activities of other associated com- 
panies were much curtailed in the 
second half of 1949, 


» 


aw * 


MORRIS SUMMIT GOLD MINES 
reports that developments since 1945 
has uncovered a tonnage of ore “ade- 
quate to justify the erection of a 


-|milling plant.” Arrangements have 


been made with another company, 
states President E. M. Thompson, to 
examine the property with a view 
to completing the work necessary 
to bring it into production. If the 
report is favorable, a shareholders’ 
meeting will be called to consider 
terms of the agreement; control will 
probably pass to the other company. 
The only tonnage calculation made, 
in the 3002 East drift which has been 
drilled to a height of 500 ft., indicat- 
ed.enough ore to feed a 100-ton mill 
for 3% years. Dollar value i# re- 
ported at $3,284,820 cut grade ($35.- 
00 per oz.). Further ore is expected 
to be developed from other work 
done to date and a 100-ton cyanide 
mill is recommended. 
~ * * 


YELLOWKENIFE BEAR MINES’ 
principal holding is 1,100,000 shares 
of Giant Yellowknife Gold Mines, 
plus heavy participation in a num- 
ber of other companies, states Presi- 
dent J. B. Streit in the’ annual -re- 
port for the year ended April 30, 
1950. Shareholdings, at the fiscal 
year end: 


Company: _ 
Admiral Yellowknife eereceseeeee 
Atlas Yellowknife @eeeeees 
Fort Rae Gold Mines ...ccccsees 
Giant Yellowknife «.,...csceesess 


eeeeseesaetese 
eeeseeeetans 
sereeeevere 


Redpointe Gold Mines ...s.s..- 
Rich Group Yellowknife ........ 
Yellorex Mines ........% stouaces 


At April 30, the combined market 
value of holdings ‘in Giant, Atlas 
and Yellorex totaled $10,100,875, or 
an equity of $2.09 per share. 

On the Yellorex property, oper- 
ated by Yellowknife Bear, plans are 
being considered to investigate ore 

2s indicated in diamond 

drilling. On the Atlas ground, two 

deep drill holes are planned, one to 

test the dip of the Akaitcho vein into 

Atlas property and the other to test 

extension of the strike of the north- 
ern orébodies of the Giant line. 

durvine 4 th rer acl 

e year, | g pre- 

ction expense account to 485 


}Chungo Oil Holdings, 


where there is a million tons of 
ore averaging 0.38 oz. gold per 
ton after dilution. This entire area 
to the south wiil be opened up 
from No. 3 shaft. 

Whilé Giant is well-fixed for 
both near-term and/long term ore, 
the company is not neglecting 
larger possibilities, It wouid not 
be at all surprising if the drilling 
program now proceeding in big 
area north of No. 2 shaft should 
be productive of major ore results 
before the summer is out. 

Giant has a third interest in a 
joint hole being drilled to a depth 
of 2,500 ft. in conjunction with 
Atlas Yellowknife and Mate a 
short distance to the east of the 


Giant property. Atlas also plans}: 


a deep hole to test for the north- 
erly dip of the Akaitcho ore body 
further north so that the “new 
ore spotlight” could easilv re- 
volve around the north part of 
Giant and its neighbors in the 
latter part of this year. 


Further Gold Values 
Reported By Lynx 


Lynx Yellowknife Gold Mines 
has secured further interesting re- 
sults in its development program. 
The first hole, drilled to 248 ft. and 
reported last month, assayed 0.20 oz. 
per ton across “29 ft, including 
0.32 oz. per ton over 12 ft. (true 
width still to be determined). A 
second hole was put down and 
has cut ore 180 ft. higher than the 
first intersection; best section aver- 
aged 0.38 oz. per ton over 4 ft. 


Surface trenching 150 ft. north 
has exposed a 28 ft. section reported 
to average 1.88 oz. per ton, but 
efforts to drill under the trenched 
area were thwarted by caving 
ground. ~ 

Another drill hole, 115 ft. north 
of the trenching, cut 0.85 oz. over 
2 ft. followed by 0.73 oz. over 
2.5 ft. and 0.02 oz. over 2 ft. A 
fourth hole is now going down 
120 ft. farther north again. 


Company officials emphasize that 


much more work and drilling are | 


necessary to determine the extent 
and importance of the discovery. 


OSC Options 


Details of mining and oil fi- 
nancing arrangements complet- 
ed have been released by the 
Ontario Securities Commission as 
follows: 

PLATEAU PETROLEUMS—By 
ment dated June 21, 1950, Marchment 
& Dixon agreed to purchase 100,000 shares 


for $37,500 and received an option on a 
further 600,000 shares at 37%2c a share. 


of shares, has agreed to contribute 300,000 
of the escrowed shares to ‘broker-dealers 
handling the sale. When released from 
escrow, these shares will be offered at 
the then current market price, Author- 


ized capital four million shares, 1,000,005 | 


issued (one million escrowed). Accepted 
for filing July 12, 1950. 

NI-AG-CO MINES—On June 1, 1950, E. 
W. Dobson received an option on one 
million shares at 15c to 75c a_ share. 
Authorized capital three million shares, 
1,550,157 issued (900,000 escrowed). 
seeegnen for annual refiling July 13, 


TRANSVAAL EXPLORATIONS — By 
agreement dated..June 19, 1950, C. E. 
Hunt received an option, on behalf of 
D. A. Drysdale & Co., on 895,000 shares 
at 10c to 50c a share, Option agreement 
of June 1, 1949, under which 105,000 
shares were taken down and paid for, is 


agree- | 


to facilitate sale | 


~ 


C. U. DANIELS 
has been appointed president 


and managing director, Royalite 
Oil Co., Calgary. 


Contract With Silback 
To Handle Indian Ore 


Indian Mines (1946) Ltd. has 
concluded an agreement with Sil- 
back-Premier Mines to bring its 
British Columbia property into 
production this summer. Silback 
will take over management. and 


equipment, it is stated, and will 
treat Indian ore in its mill at cost. 
Except for two-mile aerial tramline 


to be provided by Silback, Indian | 


is to furnish funds necessary for 
production. Profits will be divided 
Indian 75% and Silback 25%. 


The Indian property has been 
developed by three tunnels, raises, 
winzes, and a considerable amount 
of drilling. A total’‘of 32,000 tons 
of ore, averaging 0.13 oz. gold, 
5.8 oz. silver, 6.1% lead and 7.1% 
zine per ton, is indicated. 


pu 
At Gold Fields 


Production And Mill 
Rate Up In First: Half 


Sharp increases in production 
and milling rate are shown in 
Malartic Gold Fields’ report for 
the half-year ended Jure 30, 
1950. 


Bullion production, exclusive of 
cost-aid, climbed to $2,092,318, 
against $1,488,186 for the first six 
months of 1949 (estimated cost- 
aid $128,789 and $195,119 respec- 
tively). Total tonnage milled rose 
to 302,795 (225,143), an average 
of 1,673 tons daily (1,244), and 
operating profit is reported to 
have shown “considerable im- 
provement.” 


Rate of development and ex- 

ploration was also boosted. At the 
No, 2 mine, from which 90.5% 
of mill feed was drawn, the 900- 
ft. level was being developed and 
the 1,050-ft. horizon development 
was about completed. The bottom 
(1,200-ft.) level at the No, 2 mine 
has yielded the highest ore ton- 
nage of any level worked so far 
and diamond drilling downwards 
from this horizon has indicated 
|“a continuation of the good ore 
conditions.” Preparations to sink 
the No. 2 shaft to 1,800-ft. to 
establish four new leveis are 
almost completed, it is stated. 

At the No. 1 mine, a 1,950-ft. 
level crosscut is being cGriven 
south to investigate “interesting 
ore possibilities” indicated in old 
diamond drilling. 

A laboratory and mill circuit 
test program is being carried on 
designed ‘to improve recovery 
and extend mill capacity as much 
as the new plant will permit. 


ee 





Quemont 2nd Quarter Profit 
At Rate of $3.35 Per Year 


A profit of $1,761,100 equal to 
83.775 cents a share was realized 
by Quemont Mining Corp. in the 
three months ended June 30, 1950. 
The company is exempt from 
corporation tax until Dec. 20, 
1952; this profit thus represents 
an annual earnings rate of $3.35 
per annum. 


In the immediately preceding 
quarter, profit was $1,182,600 so 
that earnings for the first half of 
the year work out at $1.40 a 


| 
| 


| 
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terminated. Accepted as amended filing | 


July 13, 1950. 

TREASURE ROUYN MINES—By agree- 
ment dated June 13, 1950, Baylord 
Securities Ltd. 
1,125,600 shares at 10c to 50c 
Leader Securities Ltd, at a markup of 
Yac a share over the Baylord price. 
Authorized capital five million shares, 
2,040,005 issued (1,498,500 escrowed). Ac- 
cepted for annual refiling July 13, 1950. 

LAKE SURPRISE MINE—By agree- 
ment dated June 22, 1950, Vincent & 
Wilson Ltd. received an option on 1,203,- 
194 shares at 10c to 50c a share, Option 
agreement of Oct, 11, 1949, under which 
229,760 shares were purchased, has been 
cancelled by mutual ccnsent. Accepted 
as amended filing July 14, 1950, 

BURGE LAKE GOLDFIELDS—Agree- 
ment dated Oct. 31. 1949, which granted 
Bruce Holdings Ltd. arfd O’Leary Malar- 
tic Mines an option on 200,000 shares at 
20c a share, exercisable by April 30, 
1950, has been extended to July 29, 1950. 
ia as amended filing July 117, 

INTER-LEDUC OIL CO.—Robert Still- 
man has purchased and paid for 300,000 
shares at 15c net to the treasury and is 
selling them to Williams Share Corp., at 
no advance in price, who will then 
offer them to the public. Authorized 
capital three million shares, 2,150,010 
issued (305,000 escrowed). Accepted for 
refiling July 19, 1950. 

ANCHOR PETROLEUMS — To date. 
700,000 shares have been purchased under 
the agreement of Sept. 30, 1949, by 
which J. E, Wainwright agreed to pur- 
chase 100,000 shares at 15c a share and 
received an option on another 1.4 million 
shares at 15c to 20c each. By agreement 
of June 15, 1950, Wainwright received 
an option on the balance, 362,145, of the 
unoptioned treasury shares at 25¢ a 
share, A _ sub-option was granted to 
S.S. Tobias Ltd. on the first 700,000 
shares at-a markup of 5c each and on 
the balance at a markup of ‘%c each. 
Authorized capital three million shares, 
1,837,855 issued (900,000 escrowed). Ac- 
cepted as annual refiling July 17, 1950. 


DISCOVERY YELLOWKNIFE 
MINES production in June totaled 
$67,674 (including cost-aid) from. 2,- 
464 tons milled, averaging $23.10 per 
ton. The mill, closed for 5% days 
for repairs, etc., is now operating at 
a record 100 tons a day, the present 
objective. These figures compare 
with $330,043 in the first five months 
of 1950, from 11,855 tons milled, an 
average of $23.09 per ton. President 
J. C. Byrne notes that no deprecia- 
tion or preproduction write-offs will 
be charged in the first three years of 
production, when the mine is ex- 
empt from income taxes.. 


TAZIN MINES cash, at Dec. 31, 
1949, amounted to $13,345. Authorized 
capital consisted of three million 


doo | Shares, 1,200,005 issued and 1,300,000 
687 | under option at 20c to 30c a-share. 
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received an option on ' 
a_ share. | 
Baylord have granted a sub-option to | 


250 BOWIE AVE., TORONTO 10 
Division of Conadian Pad & Paper Co., Ltd. 


Mil! tonnage has been worked 
higher with a total of 193,395 
tons—2,125 tons a day—treated in 
the second quarter against 177,- 
436 tons, 1,972 tons a day, in the 
first quarter. 
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~ A GOOD HUST 


Business is easier over a fine cigar. | 
‘ At the office, the thoughtful executive 

keeps a box of House of Lords 

Cigars handy on the desk. 

In the home, these fine’ 

cigars are always the sign 

of a good host, 


Select from 
CORONA DE LUXE 
PETIT CORONA, LiLIES 
QUEENS OR PANETELA 


“TO REMOVE “S 
CELLOPHANE simply lift end 
of cigar band, and pull. 


DNTARIO' Laan 


37% 


AND. DEBENTERE © 
¢ 
LONDON, CANADA 
Established 1870 


interest paid on Savings 
Deposits. 


interest paid on Deben- 2% 
tures issued for 5 years. 


ASSETS OVER $28,000,000. 


elie eee 


for LOW-COST TT. 


in 


. HUGH BOYLE, EASTERN QUEBEC; COOKSVILLE, ON 


SWITCHED) TO 


PAM rte 


any formation ! 


RIO, PHONE 77 


“My B.F.G. DEALER had a ‘lo? 
to do with my switch to B.F.G. 
Tires. He's a tire expert... and 
a. service expert too. That's 
important !‘’—R. K. Fergusen, 
London, Ontario. 


FROM SOME OTHER BRAND 


*4 nation-wide survey made of the tire customers of B.F. 
Goodrich Dealers from coast to coast shows — that 3 out of 5 


“The best tires I've ever had’’, 
says H. R. -Pollock, of Toronto, 
Ont..“B.F.G.’s are always ab- 
solutely dependab 


- 


B.F. Goodrich tire buyers switched from some other brand. 


Why, did they 
knows. — 


switch? Your B.F.Goodrich Dealer 


He'll tell you that some switched to get more mileage 
... for extra blowout protection ... some for smoother 
riding, added safety, lower-cost motor#hg .. . for all the 
extra advantages of B.F. Goodrich research. 


From B.F. Goodrich research have come cooler- 
running, longer-wearing ‘rubber compounds, 
superior tread and body dcsign, advanced methods 


that mean 
value. 


“| switched to B.F. Goodrich ta 
* extra mileage and haven't 

n di inted. After long 
hard driving, mostly over bed 
roads, s still look good for 
y. more miles.” — Don 


better tire performance ... greater — Fen¥. "ore piverside, NB. 


There’s a~B.F. Goodrich Tire dealer located 
near you... one of the B.F. Goodrich family of 
5,000 trained tire specialists and service experts. 

He'll help keeg your tires in tip-top condition, 
the year round. 


Get him to show you the new B.F.€. Silver- 


towns and the famous Seal-o-matic safety tubes 
that seal punctures instantly ... permanently 


“Vve had B.F. Gordrich tires 
for two years ... enjoying safe 
come 


... as you ride, See him today! 


Makers of Tires, Batteries, Automotive Accessories, 
Rubber Footwear, Industrial Rubber Products and Koroseal 


LOOK FOR THE PENTAGONAL SIGN 
that identifies yocr friendly B.F. Goodrich dealer 


MANUFACTURERS, TOO, CHOOSE B.F. GOODRICH 
If your new car, truck or tractor is equipped 
with B.F.G, tires, take edvantage of your 
dealer’s free tire inspection service . . . for LON 
long, trouble-free mileage. 


* sich tires since 1936 


-" enjoyed long weer or 
P. W. Waslik, Winnipes, Mas, 


* + < 
: 


% 





“Mines are being 
made as always’ 


Investors @ge acting now on 
opportunities for substantial 
capital gain — through 


THE INTELLIGENT: 


EMPLOYMENT 
of 


RISK CAPITAL 


All Brewis & White opera- 
tions are on schedule 


* 
‘ ‘ 


Write or phone for full 
particulars. 


LIMITED 


40 Adelaide Street W., 
Toronto 1, Canada 


EL. 7225 


MINING INVESTMENTS 


Five Company Program — 
Well Along at Athabaska 


First step ir a large scale hunt 
for uranium near Lake Atha- 
baska, by Goldfields Uranium 
Mines, Rix Athabaska, Clix 
Athabaska, Amax Athabaska and 
Aurora Yellowknife, is well 
under way. The initial job, pros- 
pecting, is about 25% complete 
and is expected to be finished 
in September. Follow-up work— 
trenching, sampling, etc—has 
already started on some of the 
“finds” made,and hopes, are that 
at least two diamond drills will 
be moved in shortly. 

While figures are not yet being 
released, Consulting Geologist 
Franc R. Joubin states that the 
first 50 essays received are “very 
encouraging,” with some in the 
high-grade category He and Paul 
Young, who planned the program, 
inspected some 36 of the discov- 
eries and report that at least six 
“could be of major importance,” 
from a preliminary examination. 
Many samples indicate ore grade 
material, states Mr. Joubin. He 
emphasizes, however, that dis- 
coveries made so far mean very 
little until length, width and 
grade of the deposits are deter- 
mined. “Results so far are of a 
preliminary nature.” 

No one concession is being 
singled out as “hot ground” until 
all- prospecting has been finished. 
Numerous radio-active occurr- 
encés have been discovered, 
however, on all the concessions 
being worked. 

A total of 75 men are engaged 
in prospecting, using scimtillo- 
meters as the basis of the pro- 
gram; Geiger Counters are also 
employed. Within «the 200 sq. 
mile area involved, prospecting is 
being done at intervals of not 
more than 200 ft. so that a really 
thorough search will be made. 

* oe * 


| Magnesium Demand Strong 


While no rush to stock up on 
magnesium, vitally important in 
aircraft manufacture, is reported 
by Dominion Magnesium Ltd. 
since the outbreak in Korea, de- 
mand is, nevertheless, strong, and 
the market seems quite able to 
absorb the recent price increases. 
Pure magnesium has been raised 
from 24c to 24%c lb. and magnes- 
ium alloy from 26.5c to 27c Ib. 

One of the big factors in strong 
demand has been increased sales 
of aluminum. Magnesium is 
alloyed with this metal in many 
uses and sales depend, somewhat, 
on aluminum demand. 

United States demand and 


a ® | possible American stockpiling is 


ie 


ny 


CaAmADA S FINEST 
CIGARETTE 


‘ ee 
Wawanesa 


Scone m. 


Admitted Assets. .$11,065,614.13 
Surplus ....4,.... 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for, Financial Statement 


not, of course, reflected in Can- 
adian sales to any extent, as the 
stiff U. S. tariff (20c lb. on pure 
magnesium) virtually closes that 
market.to us. Should the. inter- 
national situation become more 
critical, however, and cause a 
lowering of the tariff, Dominion 
Magnesium, through its patented 
Pidgeon ferro-silicon process 
(which produces a remarkably 
pure metal), would experience a 
sharp increase in sales, 

Prospects for tariff cuts do not 
appear any brighter than usual. 


| There are always small groups 


at work in Washington advocating 
a cut but, although this activity 
appears to have quickened some 


U. K. Mine Year Book 
Covers 950 Concerns 


A total of 950 world-wide mining 
companies are reviewed in the 1950 
edition of the United Kingdom Min- 
ing Year Book. Names and addresses 
of 1,000 mining engineers and mine 
managers are also provided. 

The volume includes maps and 


plans of various properties, statis-| Le. 


tical tables showing gold production 
of principal mining areas and a buy- 
ers guide 4o manufacturers of min- 
ing equipment containing 597 head- 


Copies may be obtained from 
Walter E. Skinner, 20 Copthill Ave., 


a London, E.C.2. Price $7, post free. 


“National Steel’ Car Corporation has been privileged 


to play a large part olga important 


‘ments in the design 


develop- 
construction of railway 


what of late, no action has been 
announced by the American 
Government. 


The price increases, which, fol- 
lowed similar action by Dow 
Chemical in the U. S., were 
necessary to offset higher “ccsts, 
states Dominion Magnesium. Fur- 
ther increases are not expected 
for the moment, even if Canadian 
aircraft production should in- 
crease materially. 

Dominion, having liquidated its 
stockpile of magnesium, is now 
back in production at Haley’s 
Station, near Renfrew, Ont. Ahout 
900,000 lb. are being turned out 
monthly, close to capacity levels. 

* ae me 


More Conecho Results 


Drilling by Conecho Mines in 
the “hot” Newlund-Windward 
area continues to give good re- 
sults. Holes are being drilled west 
toward the Windward boundary, 
at 100 ft. intervals, to explore the 
extension of the gold-bearing 
granodiorite dyke -into Conecho 
ground. A second drill has now 
been moved down from the area 
north of the dyke and is working 
on ground already drilled in the 
east portion of the dyke. Vein 
material has been intersected in 
each of the holes completed to 
date and, in most, visible gold is 
reported. 


Preliminary assays of the latest 
completion, No. 9, ran 0.14 oz. per 
ton from 561.6 to 562.7 ft., 0.38 oz. 
from 570.0 to 572.0 ft. and 0.02 oz. 
from 573.2 to 574.2 ft. Consulting 
Engineer Paul E. Young states 
that vein material “appears to 
correspond with that intersected 
in hole No. 7 from 481.7 to 573.4 
ft. and in hole No. 8 from 417 to 
594 ft.” 


Hole No. 8 was drilled 100 ft. 
east and yielded only low or no 
gold values. Hole No. 7, 100 ft. 
east again, averaged, from 481.7 
to 573.4 ft., 0.304 oz. uncut or 0.074 
oz. after cutting 1 ft. at 22.65 oz. 
to 1 ft. at 1.50 oz. Hole No. 13 was 
drilled above No, 7 and, although 
vertical continuity. of the ore in 
No. 7 was not had, except for 
“two small scattered intersections, 
good values were had in the foot- 
wall section adjacent to the con- 
tact.” Other holes have been put 
down farther to the east, cutting 
the dyke and giving gold values. 

Mr. Young reports that, ‘al- 
though values averaged across the 
entire vein width are low, the 
better grade intersections over 
narrow widths and the occurrence 
of V.G., “bear a-striking similar- 
ity to the cesults’ obtained at 
Newlund and Windward in their 
surface drilling.” e 


COMPANY 
REPORTS. 


To assist ceaders in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reperts are footnoted. 


BIDGOOD KIRKLAND GOLD 
MINES LTD. ceased mining and 
milling. operations in late summer 
of 1949 due to lack of commercial 
ore, according to President W. J. 
Lawson’s report on profit and loss 
for period Jam 1, 1949 to Aug. 22, 
1949. A total of 23,745 tons of ore 
were mined for a total yield of $182,- 
136 in gold and $996 silver. Working 
loss for the period was $29,031 and 
net loss was $13,026. 

The company is at present seeking 
ne properties suitable for exploita- 
ion. 

INCOME ACCOUNT 
194 


Less: Oper. exps. 
Operating loss 


490 
21,195 
9,680 
13,026 
4$0.003 


less . 
Earnings per Share ... 
No dividends paid.” 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash & bullion ...e.0 


Accts. rec, eeeeteeeeece 
Est. Cost-Aid ..... eeee 
Invests.+ 

Total curr. assets ... 


epr. of ..... 289,818 356,152 
$Included in curr. assets in co’s report, 
Working capital 154,968 188,143 


* OPERATING STATISTICS 
1949 1 


948 
Tons milled 23,745 43,767 
Average recov. . ots $7.71 $9.04 


STANDARD FUEL CO. net profit 
of $128,159 more than doubled 1949 
figure of $63,227. Tonnage sold for 
domestic use was lower than the 
previous year reflecting difficulties 
in obtaining certain types and sizes 
of fuels in sufficient supply. Indus- 


AunorProfitUp 


|First Half; Year 


J. A. LAROCQUE 


becomes'a partner, Allebonne 
& Co., members of Montreal 
Stock Exchange and Montreal 
Curk Market. 


MeIntyre Pore. 
Net Rises 26% 


McIntyre Porcupine Mines re- 
port for the three months ended 
June 30, 1950 shows substantial 
increases, in both gross and net 
income, from the same quarter of 
1949. 

Gross income totaled $2,584,- 
634, up 20% from 1949’s $2,152,- 
300. Costs rose to $1,539,485 
($1,406,502) and appropriation for 
taxes to $250,725 $108,112), while 
depreciation dropped slightly to 
$22,487 ($25,042). Net income 
amounted to $771,985 ($612.643). 

Net income per share for the 
period was 97c, compared with 
Tic a year ago and $3.22 for the 
full fiscal year ended March 31, 
1950. 


Pamour Gross Up 
But Net Lower 


Increases in both tonnage 
milled and recovery per ton 
helped raise Pamour Porcupine 
Mines’ total income, in the six 
months ended June 30, 1950, to 
$1,223,000, against $1,171,000 in 
the first half of 1949. Higher 
total costs, however, Ht estimat- 
ed net profit to $171,100 or 3.42c 
a share, compared with $215,000 
or 4.3c a share in 1949. 


Total tonnage milled was 300,- 
548 (283,800) or ari average of 
1,660. (1,600) daily; recovery per 
ton™“damounted: to $3.63 ($3.41). 
About 53%. of mill feed averaging 

00) per ton, was drawn from 
the west end of.the mine and the 
balance, averaging $3.50 per ton, 
from the east end. 


Sinking of the main shaft to 
3,130 ft. has started, reports 
President J. Y. Murdoch, and 
some surface drilling is again 
being done near the west bound- 
ary north of the lava sedimentary 
contact. 


MAGLEOD-COCKSHUTT GOLD 
MINES gross production in the 
three months ended June. 30, 1950 
totaled $512,183, from 64,501 tons 
milled. This compares with $416,013 
from 50,345 tons in the first quarter. 


Aunor Gold Mines reports to- 
tal income of $1,240,000 in the six 
months ended June 30, 1950, up 
slightly from $1,213,000 im the 
same period last year. r de- 
ducting all costs, estimated net 
profit totaled $313,000 or 15.65c a 
share, against $286,000 or 14.3c a 
share in the previous year. 


Total tonnage milled was down 
slightly at 87,654 (89,650) but was 
offset by an increase in average 
recovery to $13.80 per ton 
($12.87). No change was recorded 
in average grade of ore milled, 
0.368 oz. per ton. 


Continuing the higher disburse- 
ment made on June 1, Aunor has 
declared another 6c a share div- 
idend, payable Sept. 1 to share- 
holders of record Aug. _10. Prior 
to June, 5c a share quarterly had 
been paid since Sept. 1, 1943. 


Sinking of the main shaft to 
3,082 ft. was completed in May 
and drifting toward the western 
ore zone from the new station cut 
at 2,900 ft. is slated to start 
Sept. 1, ' 


Macassa Mines 
Production Up 


Aided by a substantial increase 
in gross recovery per ton ($13.95 
against $12.45) and a rise in ton- 
nage milled (69,151 against 63,- 
069), gross value of productior at 
Macassa Mines for the half year 


.ended June 30, 1950, shows a big 


improvement over the same 
period a year ago—$964,449 com- 
pared with $785,449. 


Despite increased éxpenses 
and decreased cost-aid, net oper- 
ating profit climbed to $205,777 
($146,631). Total estimated carn- 
ings also were higher at $23°,300 
($153,871), equal to 8.93c a share 
(5.75c). These figures are exclu- 
sive of expenditures on outside 
exploration and accrued interest 
receivable on notes and bonds of 
Renabie Mines. 

Further increase in recovery 
per ton was noted in June, when 
gross bullion production hit $174,- 
587 from 11,365 tons, an average 
of $15.36 per ton. 


RUSS-RAE YELLOWKNIFE 
GOLD MINES shareholders have 
approved changing the company 
name to Russ-Rae Chibougamau 
Mines. On its recently acquired 
Bourbeau Lake property, a half 
mile north of Norbeau Mines in the 
Chibougamau district, two wide 
mineralized zones have been un- 
covered to date, J. C. Honsberger, 
consulting engineer, reports, Blast- 
ing operations on both zones will be 
started shortly. 


a) 
Machine Tools 


Woodworking Machinery 
Engineering Specialties 


Renabie Mines 4 
Output Higher 


A slight increase in tonnage 
milled, plus a boost im gross re- 
covery per ton, raised Renabie 
Mines’ gross production in the 
first six months of 1950 to $681,- 
932, from $546,185 in same period 
of 1949. 

Despite lower . cost-aid and 
higher expenses, net operating 
profit was almost doublethe 1949 
figure at $135,774 ($75,464). Total 
estimated earnings rose to $111,- 
339 or 10.60c a share, more than 
twice the previous year’s 4.06c a 
gnere. 4: > 

Tonnage milled totaled 78,161 
(74,522) and: average recovery 
per ton was $8.72 ($7.33). 

June continued the upward 


trend, showing gross value of| 


bullion at $116,735 from 12,438 
tons, an average of $9.39 per ton. 


Higher Recovery 
Ups Hallnor Net 


Chiefly due to an increase in 
recovery per ton, from $14.05 to 
$15.49, estimated net profit of 
Hallnor Mines in the first half 
of 1950 rose to $427,000 or 21.35c 
a share, compared with $338,000 
or 16.9c a share for the first six 
months of 1949. The improvement, 
states President J. Y. Murdoch, 
was due to treatment of an ac- 
cumulation of high grade ma- 
terial removed from a concentrate 
agitator which had been operat- 
ing continuously since 1938 and 
was shut down for repairs. 

Total gold production and mis- 
cellaneous income was $1,036,500 
($928,000) and expenses rose 
somewhat to $629,500 ($590,000). 
Tonnage milled showed little 
change at 63,036 (63,400). 

Drifts were put out north from 
the 2,600-ft. level and south from 
the 3,060-ft. horizon; on the lat- 
ter, vertical holes are planned to 
“further test the property at 
depth.” 

A dividend of 7c a share has 
been declared payable Sept. 1 to 
shareholders ’of record Aug. 10. 


FORK TRUCKS 
TOWING TRACTORS 
PALLETS — TRAILERS 
COMPLETE SERVICE 
RENTALS 


J. H. RYDER MACHINERY 


COMPANY LTD. 
Montreal * Toronto * Windsor * Winnipeg 
a aS NR SSR ALESIS NTE | SR 


UPTON BRADEEN «JAMES 


Limite O 


oO Pumping Equipment 
* Electric Motors 


MONTREAL @ TORONTO @ WINDSOR @ VANCOUVER 
OTTAWA @ HAMILTON @¢ WINNIPEG 


One of the most distressing scenes at 
this time of year is a lawn burned to a 

isp. True, some home owners are able . 
pong ha their lawns green throughout 
. thesummer but they are in the minority. 
Soil fertility is as important in this 


USING BARREL O 


ra 


R NAIL KEG... 


Eatcblished 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCE EXCHANGE 


OSLER BUILDING, 11 ferdas St. (cor. Melinda) TORONTO 


Cable Address RELSO. 


RTT tsMvA a esi 
Webiked 


FIne sheep and goat leathers. . 
- fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“« MUDGE 


MEW TORONTO 
DISTRISUTOR- FREO'K WHITLEY & CO. MOWTREA?P 


SALT 


The rocks of the Windsor series of 
Carboniferous age consisting of red 
sandstones, shales, limestone and gyp- 
sum yield salt springs at several points 
in Nova Scotia. 


Beds of white salt are being mined at Malagash and 
potash bearing seams have been discovered in the same 
zone. Large tonnages of salt are being produced by the 
brining process at Nappan, 


DEPARTMENT OF MINES 
HALIFAX NOVA SCOTIA 


HON. A. $. MeKINNON, L.L.B, J. P. MESSERVEY 
Minister Deputy | Minister 


Hudson Bay Mining & Smelting 
Co., Limited 


Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


GARDEN TABLES 


SS 


BE 


a 

USING OLO GRINOSTONE..% 
MAKE SQUARE FRAMEWORK OF I” PINE. 
CR CEDAR LOGS. TO THIS FASTEN 
FOUR RUSTIC LEGS OR TRIMMED POLES, 
APPROX. HEIGHT : 16" FROM GROUND. 


FASTEN OLD DINING TABLE TOP IN POSITION WITH 


TWO BRACES OF 


INCH 


CENTRE. NAIL FOR SECURITY. 


BOARD ACROSS THE 


ANCH PINE - OREGSEO ALL SIDES. 
POST ABOUT S' KIGH, SET IN CONCRETE 
FOR STRENGTH. WHERE WOOD 15 
BELOW GROUND, TREAT WITHA 
WOOD PRESERVATIVE TO : 
PREVENT ROT. 


LAWN SPIKE 


| A. E. OSLER & CO. | 


\ 


OLO COW HORNS 


+ 
MAKE FING CANOLESTICKS 
WHEN POLISHEO AND 
VARNISHED. 
‘BASE MADE OF BLOCKS 
1° THICK. 


To GET WATEE OR 

FERTILIZER DOWN WHERE oRass “4 Inc. 
ROOTS MAY ABSORS MOISTURE ANDO FOOD. OLO RAKE 
HANDLE, AND PIECE OF 2°«4” PINE. 4°SPIKES AGOUT S" APART. 


: stock, and now its wide experience, advanced 
secheateal equipment and plent faites, eng 


‘More information on these und many other ideas in the booklet 
| “AROUND THE HOME”. Write for your copy to Tom Gard, c/o | 
_ | MOLSON’S (Ontario) , P.O. Box 490, Adelaide St. Station, 
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——————————— Lonnon CALLING—By Adelphi 


British See Return to Wartime Austerity 
If No Solution Reached Soon on Korea 


LONDON—There has been a? 


GEORGES BRAY 


Mr. Georges Bray has been elected a 
director of Gairdne: & Company Limited 
and has been admitted as a partner in 
Gairdner, Son & Company. Under his 
active and experienced direction of The 
Quebec City Office, the investment serv- 
ices furnished to clients have been stead- 
ily enlarged and improved. As a Branch 
Office of the Gairdner organization, 
membership is held in The Toronto Stock 
Exchange, Montreal Stock Exchange, 
Montreal Curb Market and The Invest- 
ment Dealers’ Association of Canada, 


- CONSOLIDATED 
WAREHOUSES 


CORP. 


Storage Sptce Available 
C.N.R., C.P.R. Siding 
Canal Loading 


| 
| 2485 St. Patrick St. FI. 8595 
Montreal 


I 4) Oats 
FKOM WAR 
eM Oe eo b Ik 


“Mr. Gelber can rightly claim 
credit as a prophet”, said D. W. 
Brogan when the author’s Peace 
by Power appeared in 1942. Now 
in 1950 comes Reprieve from War, 
a brilliant summing up ot rela- 
tions between East and West — 
and of current conditions in the 
Western bloc and what to do 


about them. 


Mr. Gelber, Toronto-born 
Rhodes scholar, R.C.A.F. veter- 
an, diplomat, and authority on 
international affairs, has written 
“a manual for realists” neither 
optimistic nor pessimistic, but 
pointing the way to sober hope, 
providing we keep our heads in 
the present international crisis. 


AT YOUR SOOKSELLER'S «93.50 


sharp change in the mood of the 
British this week. Rightly or 
wrongly the people feel that the 
Government must have more in- 
formation about Russia than is 
being revealed. Let me add that 
I have heard nothing which 
would confirm this suspicion but 
the British have an instinct about 
such things. 

At first when Stalin’s courteous 
reply to Mr. Nehru was published 
there was a momentary relief. As 
His Majesty’s Government has al- 
ready recognized the Chinese 
Communist Government it did 
not seem incongruous that the 
new Chinese regime should re- 
place the ramshackle Chiang-kai- 
Shek administration on the 
Security Council. But almost at 
once there came the realization 
that Stalin was demanding con- 
cessions as the fruit of his aggres- 
sion in Korea. 

The sharp refusal of President 
Truman was followed immedi- 
ately by a similar statement from 
Mr, Attlee. Then a few. hours 
later Mr. Attlee rgvealed to the 
House the sterile attempts of 
Sir David. Kelly, our am- 
bassador in Moscow, to reach an 
understanding with the Kremlin. 

* * * 
Both Sides Trying 
To Save Face 


FREDERICK BEST 


—— 
has been appointed a director 
and general manager, Canadian 
Printing & Lithographing Co., 
Montreal. 


a grim acceptance of the inevil- 
able that unless an agreement is 
reached we shall have to go back 
once more to the bad old days of 
austerity. Sir Stafford Cripps has 
taxed the nation so heavily that 


One of the bitter, ironic fac-| there are no savings on which to 


tors in the tragic business 1s that 
this is primarily a drama being 
played to an audience of Asiatics. 
In other words both sides are try- 
ing to save face, for loss of face 
in the East is worse than /osing 
an army. 

The British are realizing with 


Newsprint Cos. 


Stiffen Policy. 
Toward: U. K. 


MONTREAL (Staff) — With 
the heavy demand for Canadian 
newsprint continuing at record 
levels, there’s perceptible stif- 
fening in the attitude of Canadian 
producers toward would-be 
customers who decide at the last 
minute they’d like some news- 
print. 

This is thought here to be be- 
hind the announcement last week 
that United Kingdom would allot 
dollars for the purchase of 75,000 
long tons in Canada for 1951 de- 
livery. 

Canadian mills are reported to 
have insisted that any deliveries 
of newsprint to the United King- 
dom this year would be condi- 
tional upon renewal of coniracts 
broken earlier this year when the 
U. K, Government stopped all 
purcliases of newsprint from this 
country. 

Up till now Canadian producers 
have been taking a fairly lenient 
attitude, have given their British 
customers every break when 
contractual orders were suddenly 
reduced or terminated altogether 
due to government restrictions. 
Now it’s understood they want 
assurance of long-term markets 
in the U. K. instead of the present 
system of coming to Canada only 
for marginal supplies, after other 
sources have failed to come 
through. 


Britain allotted dollars for pur- 
chases of 25,000 tons here in the 


| last half of 1950. So far, U. K. 


* 5 ; 
office SPECtalty’s 
neip exeCUlive glter 


Office Specialty offers the mod- 
ern executive a truly comfort- 
‘able companion .. . a chair of 
aluminum without peer in com- 


fort appeal. Built for correct 
posture, it is quickly adjustable 
for height, slope or tension of 
back to suit any~ individual. 
Upholstered in finest cloths or 
leathers over combined spring 
and foam-rubber cushioning. 


The difference between pleasure 
and drudgery may be in the 
chair you sit in, Try this one 
for comfort at our nearest 
branch. Our complete line of 
‘aluminum chairs is covered in 
our new Desk and Chair Cata- 
log. Ask for your copy. 


FILING SYSTEMS 
and . 
OFFICE EQUIPMENT 


publishers have been unable to 
translate the dollar allocation 
into firm orders. The Canadian 
mills are said to have told their 
customers that they would ship 
what they could, Unless gontinu- 
ity of orders was assured, how- 
ever, U. K, buyers would have to 
take their chances along With 
other spot buyers. 


Now that the government has 
promised to provide dollars for 
100,000 tons over the next 18 
months, it’s thought that U. K. 
chances of getting Canadian 
newsprint are enhanced. Probably 
not more than 10,000 tons can be 


| shipped this year, but the Can- 


adian mills are fairly contident 
they can supply the remaining 
90,000 tons before the end of 1951. 
U. K. Government has stipulated 
that contracts must be placed for 


| delivery before that time. 


British publishers still aren’t 
too happy about ‘the supply pic- 
ture. Harold Wilson, president of 
the Board of Trade, in a press 
statement last week said the 
present 6-page size of U. K. 
papers should be maintained 


draw for extra armaments ex- 

penditure so the people. believe 

that it will soon be a case of in- 

creased taxation and fewer goods. 
~ ue * 


The Communist newspaper, the 
Daily Worker, is sometimes a 
useful pointer to Russian inten- 
tions, and just now the Worker 
is shrieking hatred against Tito 
who is apparently causing fron- 
tier incidents with all his Com- 
munist neighbors. The fact that 
Tito has invited a Russian com- 
mission to visit Yugoslavia and 
see the truth for themselves does 
not stop the hymn of hate. 

Stalin’s propaganda, like that 
of Hitler, creates its own truth 
as it goes along. 

Another factor of encourage- 
ment to the Kremlin is the grow- 
ing belief that the atom bomb 
will not be used if a world war 
breaks out. This may be wishful 
thinking but we all remember 
that even when Germany was 
facing certain defeat she did not 
use gas although she possessed 
vast quantities. 

* a o 


What’s Happened.To 
The Diplomatic Machine? 

Perhaps the most disturbing 
feature of the whole sorry busi- 
ness is the breakdown oj the 
diplomatic machine. Norrnally 
this would be a period of 
accredited ambassadors keeping 
in constant conference with the 
foreign ministers at the various 
capitals. 

In Britain, of course, we are, 
for the moment, without a foreign 
minister, for Mr. Bevin is now 


through 1951, depending on the}: 


amount of newsprint that can be 
bought from non-dollar countries. 


Past experience of the publish- 
ers with these non-dollar sources 
hasn't been too happy, and they’re 
still campaigning for more Can- 
adian supplies. Deliveries from 
British mills are expected to 
about. 30,000 tons less than ha 
been counted on this year, They 
had hoped to buy 21,000 tons 


from France, but export of news-| / * 


print has been prohibited hy ‘the 


| French Government Scandinavian} = _~ « 
mills also failed to supply 6,000) 
_ | tons 


of newsprint ordered from 


* 


: ’ 
» e 


recuperating in the country, but 
I have not heard of the Russian 
Ambassador coming to the 
Foreign Office to see Mr. Bevin’s 
deputy. Whether this is fatalism 
or just realism it is hard to say, 
but the ugly fact remains that the 
normal diplomatic machinery is 
as lifeless as a motor car that has 
run out of gasoline. , 
* ak a 


Canadian Week 
At Westminster 

To turn to more pleasant topics 
this has been mcre or less Cana- 
dian week at Westminster On 
Wednesday 30 to 40 Canadian 
‘women school teachers were 
entertained to tea on the House 
of Commons Terrace and then 
sat in the Dominions Gallery In- 
dividual M:P.’s acted on the Ter- 
race as hosts for parties of six 
and then showed them around, 

ak * * 

On Friday Beverley Baxter 
was host at luncheon to tne 50 
Canadian boys sent over by Gar- 
field Weston. These lads- started 
their voyage on the Franconia 
and then completed it by air. 
Garfield Weston could not be at 
the luncheon as he had to return 
to Cariada on account of the seri- 
ous illness of Mrs. Weston’s 
mother, 

Baxter’s three political guests 
of honor were chosen with a nice 
impartiality: Anthony Eden, Her- 


bert Morrison and Clem Davies. | 


Thus were the Tories, Socialists 
and Liberals represented. 

But even that did not complete 
the Camada week at Westminster. 
On the floor of the House, Harold 
Wilson, the president. of the 
Board of Trade, was being assail- 
ed for failing to have honored 
Britain’s contracts with Canadian 
newsprint manufacturers, *thus 
causing & drastic cut in the size 

lof British newspapers. Wilson 
‘met, the storm by announcing a 
| release of dollars which may re- 
| sult in restoring some of the old 
| and profitable association between 
| Fleet St. and your mills, 

* * * 


As Barbara Ann Scott is draw- 
ing huge audiences to Harrin- 
gay, and also drawing £2,500 a 
week for herself, we can almost 
claim to have become a country 
under Canadian occupation. Nor 
do the British hold any resent- 
ment against the invaders, Over 
and over again I have been told 


by Canadian tourists that they | 
have been overwhelmed with | 


kindness wherever they go. 
* % mw 


The sensational Broadway suc- 
cess, “Mister Roberts,” swept into 


London this week at the Colis- | 


eum. The production is far better 
than in New York and a glitter- 
ing first-night audience gave it 
an hysterical reception. The 
critics, however, were mixed in 
their verdicts, One of them said 
that if it had been written and 
produced in Berlin by a renegade 
American there would have been 
protests from Washington at such 
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Just watch the ’50 Fords go by along 
“vacation trail” these days ... and 
your own eyes will convince you, more 
and more people are swinging to Ford! 
Then “Test-Drive” it yourself and see, 
bear and feel the reasons why ! 


Look beyond its “Fashion Car” beauty 
and see the extra hip and shoulder 
room in Ford’s big, big “Lifeguard” 
Body ... so restful on long trips. 
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hat keeps them up there 7 


an attack upon the 

American Navy.” 
Lew Douglas, the American 

Ambassador, was in a box. i did 


“lechery, 


not think that he looked too) 


happy despite the cheers, 
« * - 

The stock market is duil and 
prices are sagging but there is no 
panic of any kind. This is a world 
where there are no longer any 
safe funk holes for money. At 


@ 


{S 


roadability! 


IN BUSINESS, the long-term champions 
— the ones who reach the top and stay 
there—seem to excel in one all-important 


qualification. 


It is the ability to apply continually 


fresh. new thinking to business 


lems -—— an ability that is coming more 
and more to be recognized as the most 


valuable of all business assets. 


least we are spared the spectacle | 
of money running around Jike a} 
frightened hare. 

. ‘ 


It is raining hard and the pessi- 
mists are saying we have had our 
summer. In spite of that and re- 
gardless of the threat of war the 
British are going to take a holi- 
day in August even if they will 
not go so far afield as they orig-| 
inally intended. 


Hear the smoother, quieter Ford 
100-Hp. V-8 Engine “whisper while 
it works”, Feel the difference in riding 
ease with Ford’s new “Hushed” Mid 
Ship Ride. You'll say it has “big-car” 


And here’s another big reason why 
people are swinging to Ford for happy 
motoring: The ’50 Ford costs /ess per 
mile than any other full-size car! 


SEE YOUR FORD DEALER TODAY ! 
nO Waneee! eee : oes mG we eee ee o 


you can sell. 


prob- 


Today it’s no secret that sales volume 
and profit depend less upon how much 
you can produce than on how much 


So today the ability to bring sound, 
fresh new thinking to your consumer- 
sales problems is perhaps the best 
measure of an advertising agency. 


YOUNG & RUBICAM, LTD. 


Advertising * Toronto + Montreal « London, Eng. 
New York * Chicego « Detroit 
Sen Francisco * Hollywood « Mexico Cily 


N.B. to Expand Power Output 


From Our Own Correspondent 

FREDERICTON — Expegnsion 
program costing $4 millions will 
add 36,000 hp. to capacity of N. B. 
Electric Power Commission plant 
at Minto. To be completed by the 
fall of 1951, the plant will bring 
up to 115,000 hp. the Commission’s 


generating capacity. 


Steel contract. for new plant 
has been awarded to Saint John 
Dry Dock Co., and tenders are 


being called on building proper. 
It will measure 160 x 200 ft., with 
one 15,000 kw. unit and two 6,250 
kw. units, using coal mined from 
nearby Grand Lake, N.B., area. 


Ford seats are wider, 
to bring you “big 
car’’ roominess; 
You get ‘‘big’”® 
ower, too—1004 
p. V-8 power. And 
ou geta mie 
‘feel” from Ford’s 


“Hushed” Ride, with .““Para-Flex” 
rear springs and “Hydra-Coil” 
front springs smoothing the way. 


Canadian car buyers agree 
with famous style experts 
who selected Ford as 
“Fashion Award Winner”: 
They’re swinging to Ford 
because, inside and out, 
it’s so luxuriously, so 
completely “The Fashion 
Car of the Year”, 


NTO alll ET! 


_ .. Ford brings you the quietest engine, the 
Sate ti aw. quietest ride in the low-price field. And 


4 


for those who want even quieter, smoother 


performance, Ford offers its optional 


Overdrive. This advanced Ford feature 
lets the engine /oaf at 35 m.p.h. speed, 
while the car hustles along at 50! And 
it pays for itself with savings of up to 157% 
on gasoline. Enjoy a demonstration. 





